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...a world of service for every’need 


LTL or Truckloads 


W CHICAGO 


DAYTON 


O) 
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RICHMOND — 
INDIANAPOLIS 


A changing world demands faster freight-handling 
methods. Viking has kept pace with today’s needs 
with a constant improvement in every phase of 


CLARKSDALE @) 
shipping .. . 


GREENVILLE @) 


@) PHILADELPHIA 
e Fast daily schedules 


—@ @oaitas Jackson @ @) MERIDIAN 


; FORT 
Powerful diesel tractors 


and modern trailers 


BROOKHAVEN @) 
@ mosetce 


C HATTIESBURG 
e Broad coverage 


One-line responsibility NEW ORLEANS @ 


Adequate Terminal facilities 
and specially trained personnel. 


Ship it VIKING and SEE THE DIFFERENCE! 


IKING FREIGHT COMPANY 


e 1355 So. Oakley Ave. ° Phone CHesapeake 3-1200 a CHICAGO 


aying the keel for the biggest, most powerful ore carrier ever 
mn she'll be ready for launching and next spring will join th 
: S to Inland’s Indiana Harbor Works. She'll be big—a veritable 
Onger than a 90-story skyscraper is high. And she'll be hungry— gobbling more 
. ot iron Ore at a feeding. Her name? The “Edward L. Ryerson,’’ after the { 
dich and one of the oldest names in steel. She'll bear the name proudly while making 
contribution to Inland’s long-range expansion program—a program designed to meet the growi 
needs of industrial Mid-America, now and in the future Co - . 


Building today, with an eye to tomorr 
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TRAINED WATCHMEN and GUARDS... 


eect STAYS TITIES ET IEE TT 
see ET SP EE SEES ETT a Tt % 


PLANTS AND 
WAREHOUSES 


eliminates your personnel problems of hiring 


Kane can provide you,with a complete, individual watchmen, and also eliminates the 
uninterrupted watchmen or guard service. danger of having a single isolated man alone 
Personnel are trained, thoroughly. experi- on the job. Kane Watchmen and Guards are 
enced, and fully supervised by Kane offi- smartly uniformed and the service includes 


cers who cruise assigned districts in insurance coverage, social security, unem ploy: 
squad cars. In addition, the Kane Service ment taxes, aoe overtime. 


| White for FREE lutte Booklet 


or telephone MOhawk 4-6181 
for complete information. 


KANE SERVICE 


510 North Dearborn Street 
Chicago 10, Minois: 
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Get new facts on avatlable sites® 
in the Central Manufacturing District! 


YOUR BUSINESS, TOO, 
CAN BENEFIT FROM 
GREATER ACCESSIBILITY 
TO MARKETS, LABOR 
AND MATERIALS 


Teen ‘4 The new Chicago grows, bringing new 
opportunities. 

Super-highways and improved rail 
facilities vie with jet transports and the 
St. Lawrence Seaway to speed the prog- 
ress of this 6-million population center. 
In this time of rapid change, the 141 
acres of available land for building sites, 
and ample warehousing facilities for lease 
in the six industrial developments of the 
Central Manufacturing District, offer 
greater advantages than ever before for 
many firms. 

Let us help you determine whether 
your plant, branch or warehouse would 


— CONS greatly benefit from a CMD location— 
Son Ss We offer a complete package for site 
“3 selection... flexible financing. .. archi- 
: tectural and engineering service... and 
3 <a NX all the advantages of location in a well- 

pee > developed industrial neighborhood. 
: Write or call today—without obliga- 

tion—for complete information. 

* CMD ’s six central developments 


— 


us 


<T 
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Truck, rail and air center, Chicago is revolu- 
tionizing its transportation system, as the map 
shows. These rapid developments mean new 
efficiencies for your business when you locate 
in the Central Manufacturing District. 


1S POIiOH, 
AVMSS38dxX3_HLNOS 


CENTRAL 
MANUFACTURING 
DISTRICT 


William Wood Prince 
James F. Donovan, Trustees 


INDUSTRIAL | : : i Frank C. Stern, General Manager 


38 South Dearborn Street, Chicago 38, III. 


REAL ESTATE : RAndolph 6-2232 
KINGERY ; 
Data: G EXPRESSWAY | 
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SOUTHWEST 
3 W Archer Ave 
iUdlow 5 4400 


W... competition getting keener...and...customers becoming more 
and more price conscious--any practical means which you can use to 
help cut your costs will obviously enable you to improve your com- 
petitive position in direct proportion. 


Many bearing users, both large and small, have found it highly prac- 
tical and decidedly profitable to use Berry’s inventory as their inven- 
tory. By so doing they can safely reduce their own inventory to a 
minimum--and eliminate a lot of costly record keeping. In addition, 
they save on storage space, insurance, and taxes, besides. 


Like so many others, you can gain the same advantages—because 


Berry can give you immediate delivery on ary ne and everything 
you require--from a regular stock of over 50,000 different types and 


sizes of bearings, bearing specialties, and transmission appliances. 
Why not phone bearing headquarters--NOW. 


All phones--DAnube 6-6800 


2633 S. Michigan Ave. © © Chicago 16, Illinois 


SKOKIE WAUKEGAN ROCKFORD HAMMOND 
4438 Oakton St. 323 S. Lewis Ave. 710 Broadway 
OR chard 4-6600 MAjestic 3-8770 Phone 2-556] 


GARY JOLIET 
4828 Calumet Ave. 716 E. 5th Ave. 568 N. Chicago St. 
WE stmore 1-3010 TUrner 5-750) JOliet 3.3446 
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For the nineteenth 

In This year in succession the Contents 
Issue | staff of COMMERCE 
Magazine, aided by au- 

thorities in many fields, has com- 
piled an exclusive special report 
detailing many interesting facts and 
figures of commerce, industry and 
finance in metropolitan Chicago- 
land for the previous year. How 


A Program for Fiscal Soundness 
Ond2Growthzies ces. t Sea By Lewis L. Strauss 55 


Capital Equipment — Buy or Lease. By Robert Sheridan 57 
How to Advance Investment Abroad _____ By Hale Boggs 59 


Big Squeeze on Chicago’s 


did business in this area fare in the Secondary Airports. By J. L. Donoghue 60 
recession year 1958? Which indus- Business Highlights In Pictures eset oe Nee 62 
tries felt the setback most—which What Top Management Should Know 

the least? What happened to em- About =Gommittées sis 2 a By J. Alan Ofner 64 


ployment and to wages? The an- 


swers to these and many other per- Chicago Business: nictOn Gs. Boi es eee eae 73-173 
tinent questions are given in the 
special section starting on page 73. Regular Features 

Also in this issue are five articles 
covering a variety of subjects which : 
should be of interest to every mem- By en CINCO 100 9 
ber of management. Starting on Howe Blisinessrnas core et a ee, et a a ee 17 

age 55, Lewis L. Strauss, Secretar aaaes 
# Be oicte discusses the need The Editor's Page ------en nn epen nnn ete ae 25 
for controlling inflation and _ pre- Here, There and Everywhere... Ba aie tS 32 
sents a program of pease ee Jrends‘ in. Finance: and. Business... 22 eS es 46 
nessmen to help stabilize the dollar. 

J. L. Donoghue, vice president Association News <n 66 
of Ralph H. Burke, Inc., and vice Industrial Developments in the Chicago Area... 201 
chairman of the Aviation Com- : 

‘mittee of the Chicago Association Transportation and Traffic Speet ea tS pa See apna Pen de Se AEE La 234 
of Commerce and Industry, re- Stop: Med f tere re ee Ae ea A ae 320 


ports on page 60 on a problem of 
‘utmost importance to the Chicago 
‘metropolitan area — the growing 


squeeze on the area’s secondary | py plished since 1904 . . . by the Chicago Association of Commerce 


airports. In the face of the rapidl : : 
sing number of private slates fa and Industry ¢ 30 West Monroe St., Chicago 3, Ill. © FRanklin 2-7700 


both business and pleasure, a large 

‘increase in the number of pilots, 

and sharp gain in hours flown, the } Alan Sturdy, Editor 
area is actually losing airports. 


Carroll Jones, Associate Editor 


Gordon Rice, Advertising Manager 


Published monthly by The Chicago Association of Commerce and Industry, with 


Although they are frequently 
damned, committees are an integ- 
val part of business and civic life. 
How to overcome the shortcomings 
of committees and give them full 


offices at James and North Cook Streets, Barrington, Ill., and 30 West Monroe Street, 
Chicago 3, Ill. Subscription rates: domestic $3.50 a year; three years $7.50; foreign 
$4.50 a year; single copies 35 cents. Reentered as second class matter June 2, 1948, 
at the Post Office at Barrington, Ill., under the act of March 3, 1879. Copyright 1959 
by the Chicago Association of Commerce and Industry. Reprint permission on request. 
Executive and Editorial Offices: 30 West Monroe St., Chicago, Telephone Franklin 
2-7700. Neither Commerce nor The Chicago Association of Commerce and Industry 
sponsors or is committed to the views expressed by authors. Cover design copyrighted. 


usefulness is discussed by J. Alan | screps ATTENTION: Copies returned under labels Form 


\Ofner, Associate of McKinsey and 3579 should be sent to 30 West Monroe Street, Chicago 3, Tlinois Ke 
. ° PRUREAU 
‘Company in an article on page 64. ee 
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Just a push of the button is all it takes to start this completely automatic 700-ton absorption type air conditioner housed on 
the roof of the Hotel Sherman in Chicago. A Gas-fired steam boiler provides the heat necessary to operate this unit. 


For 48 years, it has been the policy of Chi- 
cago’s famous Hotel Sherman to provide un- 
excelled comfort for its guests. In keeping 
with this tradition, the Sherman has recently 
installed a 700-ton steam absorption machine 
to supplement an existing steam turbine 
driven unit. 

Modern absorption type air conditioning 
equipment has no major moving parts to cause 


objectionable noise or vibration. It’s light- 
weight . . . adaptable for basement or roof top 
installation. The source of energy is low pres- 
sure steam or hot water. With Gas as the 
boiler fuel — on summertime rates — operat- 
ing costs are cut toa minimum. In addition, 
seasonally idle or excess boiler capacity is put 


on a year ‘round paying basis. 


For more details on absorption air conditioning equipment and the 
application of low-cost Gas, just call WAbash 2-6000, Extension 2449. 


INDUSTRIAL DEPARTMENT 


reGiuecioas 
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LIGHT AND COKE COMPANY eae 


TWO IMPORTANT MESSAGES FOR YOU 
from C\ oudmentol 


ENVELOPE CORPORATION! 


YOUR FREE COPY OF OUR NEW 
BOOK, “A MANUAL OF POSTAL 
INFORMATION,” IS NOW AVAILABLE! 


This new 48-page book (just off the Presses) will bring 


you up-to-date on permits, certified mail, calculating 
methods for determination of postage costs, circulars, 
imprints, weight tables, C.O.D. mail, combination mail, 


business reply cards and envelopes, surface Parcel post, 
etc. It's yours for the asking! 


cr 


0" 
Kayes orF 


Gentlemen: 


[] Please send me a copy of your new book entitled 
“Manual of Postal Information.” 


([] | am interested in seeing the newest corer es for 
direct mail programs and catalogs. (I understan am 
under no obligation.) 


Name 
Firm 


ddress. 
eH . State 
ity. 


Telephone No. — 


| 

| 

| 

Position with firm ! 
/ 
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FORT WORTH 


tal eS : ALLAS 


ST. LOUIS 


Small Shipments are our 


PRINCIPAL 
TERMINALS 


CHICAGO 

ST. LOUIS 
MEMPHIS 
LITTLE ROCK 
TEXARKANA 
SHREVEPORT 
LONGVIEW-KILGORE 
BEAUMONT 
HOUSTON 
SAN ANTONIO 
TYLER 

FORT WORTH 
DALLAS 


EAST TEXAS MOTOR FREIGHT. 


GENERAL OFFICES—DALLAS, TEXAS 


...from the Great Lakes to the GULF 
9 5 YE RS As East Texas Motor Freight turns into its second 


quarter-century, its confidence in the future is 
materially expressed with seven new terminals and eight others com- 
pletely remodeled and enlarged. Latest of these new facilities is the 
$1,000,000 Dallas terminal. Joining with a new fleet of 175 White diesel 
tractors and high-cube trailers now operating between Chicago and the 
Gulf Coast, ETMF offers unparalleled freight transport service in its area. 
ETMF’s beginnings were more humble, with just two schedules weekly 
operating the 125 miles between Dallas and Henderson, Texas... serving 
with personal attention the small shipments of its first customers. ETMF 
has never lost sight of this first route over the hills of those 125 miles, 
expanding with its dreams into the present vast system through the 
heartland of America. 
And the same, friendly spirit of personal attention to less-than-truckload 
shipments is still an integral part and valued heritage, making ETMF one 
of the nation’s leaders in LTL shipping. East Texas Means Friendliness. 
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EYE ON CHICAGOLAND 
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Thomas H. Coulter 


Dear Member: 


Last Summer the Association invited the Navy to participate in the 
International Trade Fair and Exposition at Navy Pier, July 3 through July 18. 
The Navy has accepted...and the first fleet ever to anchor off Chicago will 


arrive on July 2! Twenty-five ships of the Atlantic Fleet...headed by a cruiser 
and _ three submarines...and including destroyers...landing craft...and other 


smaller units...will bring the Navy to the Midwest in strength for the first 
time in history. Also on hand for the Fair will be 1500 marines who will 
conduct mock invasions on Chicago's beaches. The Navy will present a most 
spectacular searchlight display and other demonstrations daily during its five 
day visit...quite a show for this once landlocked city. 


spring sounds even better than usual to nearly everyone...following 
one of the most rugged winters in years...and the recession. These things are 
behind us and there is much in the future that’s good for the entire Chicago 
community. 


Retail sales are running well ahead of those of last year (most 
recent weekly Chicago Area department store figures show consistent gains of 
around 10 per cent)...inventories are down...consumer needs are up...and an 
early Easter will accelerate buying. And housing starts in the Chicago Area far 
surpass those in '58. 


Warm Spring days remind all of us of the monumental program of events 
which will center upon Chicago between now and Fall. Chicago again is the only 
city with two major league baseball teams...a thought that is not only pleasant 
for Chicago fans but Chicago businessmen as well...since the Sox and Cubs each 
year attract many thousands of visitors. On June 20 the Association's third 
annual Seaway Cruise party leaves for 12 days on the St. Lawrence and the Great 
Lakes. This year...those aboard the S. S. North American will sail to Montreal 
...observe first hand the dedication of the New St. Lawrence Seaway by President 
Eisenhower and Queen Elizabeth...view battleships of the U. S. Atlantic fleet 
enroute to Chicago and be back home on July 2...in time for the July 3 opening 
of the Association's International Trade Fair. They can greet Queen Elizabeth 
again as she arrives in Chicago on July 6. 

Then on August 27 Chicago will host the Pan American Games which will 
bring together some 2,000 competitors from the countries of North and South 
America. 

More closely in the future...is an event bearing directly upon the 
International Affairs that shape all our lives. The Fifth National Military- 
Industrial Conference will bring together leading authorities to discuss 


"The Soviet Economic Challenge” at the Palmer House in Chicago on April 65 u 
and 8. The importance of this three-day meeting cannot be over-emphasized. 


You should plan to attend some sessions. 


Sincerely, 


Chief Executive Officer, The Chicago 
Association of Commerce and Industry 
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This oil seal is typical of those 
used to seal front wheels of all 
American automobiles, 


10 


Commerce 


Practically everybody — everybody who has anything at all to do with 
automobiles. Oil seals, you know, keep lubricants in bearings and other important 
moving parts; seal out mud, dirt, dust and other foreign matter. 

And, more automobiles, farm and industrial machines rely on Chicago Rawhide 
Oil Seals than on any other similar device. 


CHICAGO RAWHIDE MANUFACTURING COMPANY 


CHICAGO “ DETROIT +: ELGIN 
General Offices: 1301 Elston Avenue, Chicago, Illinois 


An X-ray view of your car showing the locations 
of some of its more important oil seals. 
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a code 


of conduct 


The manufacturer of today’s 
products walks in the market 
place alongside his goods. He 
is moving in fast company and 
beseiged by a thousand diver- 
sities of interest and special ap- 
peal. The dazzle of high-veloc- 
ity commerce can conceivably 
blind this manufacturer to his 
primary obligation which is to 
produce good things for a better 
life. As much as anyone, there- 
fore, he needs the anchor of 
business ethics rooted in the 
public interest. As he pilots his 
product line to market, he may 
use one single criterion to judge 
his own conduct. He may ask 
himself, ‘‘Will this be good for 
my children?” If he can hon- 
estly answer himself in the 
affirmative he has in effect an- 
swered for everyone’s children 
and let no man say him nay. 


W. W. Kimball, Sr. 
president 


W. W. Kimball Co. Melrose Park, Ill. 


manufacturers of pianos and organs 


(reprints on request) 
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for checking paper work that Saves you only 87<!* 


*Research study compiled by Records Management Institute 


DITTO® “automatic” One-Writing Systems ; 
do away with this quick-change artist—fast! 


Here’s how. A specially trained DITTO Inc. systems representative surveys the special 
requirements of any operation in your business: order-billing, production control, 
purchase receiving, pay roll, etc. He then custom-designs the DITTO One-Writing 
Method to the exact needs of that operation. No survey or design expense. From the 
very first day in operation, the DITTO One-Writing System automatically eliminates all 
rewritings, does away with costly errors, saves substantially on time, work and 
money. For complete facts, mail coupon. No obligation. 


A A LH GO GS ES ES ST SES SSD GO GS GY GENE GR SE GE GENE GEES GED SY GEESE GS MED ED SE sn HS Gent Slee lies lee SE, 


Sexe | 


Es 2 f 
DITTO One-Writing Systems—the fastest, surest way to control n ‘ : 
paper work: one of your largest overhead costs. DITTO, INC., 6886 McCormick Rd., Chicago, III. 
SF, 
| } QO Please send me more information on the DITTO One-Writing System, 
I 


{ © Have a DITTO Business Systems representative contact me. 


Name, Title. 
Address. 
City. 


Zone___State. 


March 13 


14 


CBS Chicago. This modern block-square 
facility incorporates under one roof one of the 
largest, most complete television stations in the 
nation—-WBBM-TV channel 2, CBS Televi- 
sion; one of the best-equipped radio stations in 
the county-WBBM 50,000 watts, 780 kc, CBS 
Radio. Both represent the finest of their kind to be 
found...anywhere. Chicago's Showmanship Sta- 
tions, CBS Owned—630 North McClurg Court. 
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ive Frogs... 
Ylang-Ylang Oil 


...and Money, too! 


(Hubert, the Harris Lion, lists some 
of the unusual services performed 
by the bank for its customers) 


e Toured greenhouses with Hono- 
lulu customer looking for rare 
species of orchids. 

@ Checked on shipment of live frogs 
from North Africa. 

@ Bought $700,000 worth of Mu- 
nicipal bonds from Tennessee cus- 
tomer on first phone call. 

e Squired West Coast customer’s 
daughter around Chicago muse- 
ums. 

@ Checked with board of governors 
of club about transferred Phila- 
delphian’s membership applica- 
tion. 

e Traced ylang-ylang oil shipment 
from Madagascar for 'Texas cus- 
tomer. 

@ Found bouncing baby boy at 
adoption agency for a California 
customer. 

@ Located good buy in North Shore 
home for transferred executive of 
New York customer’s firm. 

e Arranged with Bank of England 
to release blocked funds for a cus- 
tomer’s customer. 


Some of these items don’t have a 
thing to do with money, but here at 
Harris we like to offer our friends 
something more than cash and an 
intimate knowledge of the Great 
Midwest’s opportunities. But just 
to keep the record straight, we are 
pretty expert in all the functions 
you expect in a good bank. If you’d 
like to find out more about our 
services, both financial and 


extra-curricular, drop in and 2% y, >= 
Sy) 


see us next time you pass by. 


HARRIS ®" 


Organized as N. W. Harris & Co. 1882—I ncorporated 1907 
115 WEST MONROE STREET, CHICAGO 90 


Member Federal Reserve System ... Federal Deposit Insurance Corporation 
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Rendering of New Plant now under construction for White Castle Systems, Inc. 


Twelve New Plants Now Located in 
Clearing’s 73rd Street District 


73rd Street and Cicero Avenue 


Clearing Industrial District, Inc., has four 
modern industrial districts in the Chicago area. 
The company offers the services of a complete 
engineering and construction department, archi- 
tect and financing on either a long term lease 
or purchase contract; in short, every detail 
toward a completed project. 


A NEW MODERN DISTRICT 
FOR MODERN PLANTS 


For further details address inquiries to “Clear- 
ing Industrial District, Inc., 38 South Dearborn 
Street, Chicago,” or call RAndolph 6-0135. 


Choice Sites Available 


CLEARING INDUSTRIAL DISTRICT, Inc. 


FIRST NATIONAL BANK BUILDING CHICAGO 3, ILLINOIS 
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NDUSTRIAL production in the 
Chicago Metropolitan Area 
moved up to 128.0 in January, 

which was the highest point the 
Index has reached since September 
‘of 21957; 

The index reflected gains in many 
sectors of the Chicago area econ- 
omy. Steel production mounted to 
1,857,400 tons, more steel then was 
produced in any month since 
March, 1957. Industrial gas con- 
sumed within the City of Chicago 
reached an all time high of 18,121,- 
000 therms. Electric power produc- 
tion also set an all time record of 
almost 2 billion kilowatt hours. 

Seasonally adjusted department 
store sales in January were almost 
equivalent to the year earlier fig- 
ures. Consumer prices advanced 
slightly, after a small decline in 
December from November. 

Checkbook spending, as indicated 
by bank debits, was 5.1 percent 
higher than the comparable figure 
for January, 1958, on a daily aver- 
age basis, and bank clearings were 
correspondingly up 6.1 percent over 


KANE 


COUNTY sa 


a 


INDUSTRIAL PRODUCTION 
(1947-1949=100) 
170 


0 
JFMAMJSIJSASONOD 


1959 1958 
Jan. Dec Nov 

POPULATION AND GENERAL 

GROWTH TRENDS: 
Population—Chicago (000) Estimated —. 3,782.7 3,780.7 3,778.7 

—Metr. Area (000) Estimated 6,570.1 6,558.6 6,546.7 
Recorded Births: 

ES CNiGAC Opes tee eee ES 7,434 TON? 7,817 

Metr. Area (5 Iil. Counties)_._.___ Beeticos 12,300 12,003 
Recorded Deaths: 

—toNiCas Omesea eae eee es eee OSS 3,585 3,638 3,217 

—Metr. Area (5 Ill. Counties)______ 2 2 Dae 5,506 4,902 
Marriage Licenses (Cook County). 3,038 3,169 3,410 
Total Water Pumpage: ; 

—Chicago Water (000,000 Gal.) 2974/2 29,493 28,256 
No. Main Tel. in Serv.: (Il. Bell) 

—Business Telephones —....--_ 311.4 311.0 310.6 

—Residential Telephones ————_____ 1,626.6 1,621.2 1,615.3 
INDUSTRY: 
Index of Indus. Prod. (1947-49100) — 128.0(p) 125.4 126.1 
Steel Production (000 Tons)... 1,857.4 1195.2 1,719.8 
Petroleum Refining (Jan. 1957=100) 100.9 99.0 
Industrial Gas Consumed—Chgo. 

(O00STherms) = 18,121 17,256 14,876 
Electric Power Prod. (000,000 K.W.H.). 1,997 1,968 1,754 

d Meat Under Fed. Inspec. 

711953100) 2 SG Oe a aan 82.0 744 80.4 
TRADE: 
Dept. Store Indexes (1947-49—100) 

sales Wmadjusted | sa 93 212 We 

—Sales Seas., Adjusted __--..__-. 112 ee 30 

—Inventories, Unadjusted —__--- 124 29 Ae 

—Inventories, Seas., Adjusted a ss 133 136 
Retailer's Occupation Tax (oo 

Municipal ‘Tax Excluded) ( 3 s 

nica Metr. Area (5 Ill. Counties) $ 15,965 $ 15,499 

—Chicago ——._2...--_---—----—----—---— $ 10,134 $ 9,898 
Consumer Price Index (1947-49=100) oh oe 

All Items—Chicago —~---------------- Ibe fal : : 
New Passenger Car Sales—No. Cars Benes 13,276 


Ta bas ail eee ee ee ee 


T=Annual Total. A=Average (usually 
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Hows 
Business? 


CHICAGO 
METROPOLITAN 
AREA 
REPORT 


INSURED UNEMPLOYMENT 


THOUSAND 
WORKERS 
110 


90 
70 
50 


30 


0 
JFMAMJJASOND 


monthly). Ye=Year End, (p)=Preliminary. N.A.=Not available. r=Revised. 


1958 1957 Yearly 
Jan. Dec. 1958 1957 
3,760.2 3,758.2 (T/2)535 758.25 (Ly Sscaso 
6,430.5 6,418.6 (1/1) 6,418.6 (1/1) 6,278.6 
7,916 8,036 38 95,869 98,260 
12,033 12,448 T 148,197 150,196 
4,216 3,581 T 39,393 40,433 
6,014 5,379 Ae 59,242 59,567 
2,841 2,850 _ 41,427 42,787 
29,210 29,119 T 367,362 373,050 
305.3 305.1 Ye 311.0 305.1 
1,586.2 1,582.5 Ye 1,621.2 1,582.5 
113.1 117.5 A 114.9 12925 
1,287.5 1,517.6 T 16,800 20,733 
94.1 98.3 A 93.9 93.5 
15,746 16,038 T 171,962 186,224 
1,818 1,782 a 20,627 20,196 
87.0 85.4 A 82.4 90.2 
93 204 A 119 120 
113 120 A 119 120 
124 134 A 135 140 
133 142 A 135 140 
$ 20,051 $ 18,029 T $187,907 $191,938 
$ 13,031 $ 12,011 T~ $120,283 $127,102 
126.1 125.6 A 127.0 1255 
19,872 25,982 T ~ 219,064 266,546 
17 


the year earlier. Dwelling units au- 
thorized by building permits were 


slightly more than 50 percent above sete 
January of 1958, and mortgage Ps 
loans originated in Savings and EN JAN.1959 


Loan Associations in Cook County 
were up 44 percent. 

A new series is starting in this 
issue, among the figures on Con- 
struction and Real Estate. It is 
titled “Idle Electric Meters.” ‘This 
series, expressed as the per cent of 
idle electric meters to all meters 
installed in the Chicago Metropoli- 
tan Area in Illinois, will begin with 
January, 1959. No previous figure 


1959 
EMPLOYMENT AND PAYROLLS:* Jan. Dec. 
Non-Agric. Wage and Salary Workers— 

Rmiber (000) 2. a 2 2,505.3 

—Manufacturing (000) _—.______— 903.5 

—Non-Manufacturing (000) —______. 1,601.8 

—Average Weekly Earnings $ 99.49 

—Average Weekly Hours —____.-__ 40.5 

Total Unemp. (Est. Mid-Month) (000). 210(p) 190 

(Cook, DuPage Cos., Ill., Lake Co., Ind.) 

Insured Unemployment (Cook and 
DuPage Counties) (000) Tileee 62.2 
Families on Relief (Cook Co.) 33,947 30,804 
CONSTRUCTION AND REAL ESTATE: 
All Building Permits—Chicago.._.._.___ 1,343 1,421 
ost? (000) 24 oe $ 11,181 $ 15,791 
Dwelling Units Auth. by Bldg. Permits 2,112 2,805 

(Bell Savings & Loan) 

—Single Family Units (Number) 1,557 2,036 

—Apartment Units (Number) _.____ 555 769 

Const. Contr. Awarded (F. W. Dodge) 

—All Contracts (000) —_____ $ 96,721 $ 83,791 

—Non-Residential Contracts (000) $ 44,333 $ 20,799 

—Commercial Contracts (000) $ 5,413 $3 5,053 

Vacant Ind. Bldgs. (1954-55=100) ____ 97.6 82.6 
Industrial Plant Investment (000).____$ 12,382 $ 24,760 
Construction Cost Index (1913=100)__ 631 631 
Structures Demolished—City of Chicago 158 175 
Real Estate Transfers—Cook County... 5,002 5,937 

—Stated Consideration (000) —..______. 2,360 $ 3,498 

_ Idle Elec. Meters (% of all Meters)*** 1.94 N.A. 
FINANCE: 
Fed. Res. Member Banks in Chicago 

—Demand Deposits (000,000).____.$ 4,403 $ 4,590 

—Time Deposits (000,000) ..____._.$ 1,805 $ 1,822 

—Loans Outstanding (000,000)....__$ 3,788 $ 3,860 

—Com. and Ind. Loans (000,000).__..$ 2,658 $ 2,686 

Bank Debits—Daily Average (000). $698,813 $760,666 
Chicago Bank Clearings (000,000)... $ 5,537 $ 5,597 
Insured Sav. & Loan Assoc.—Cook County 

—Savings Receipts (000,000)... == $= 205.0 $ 133.3 

—Withdrawals (000,000) _..____ 143.7 $ 63.3 

—Mortgage Loans Orig. (000,000).._.$ 68.5 $ 81.0 

Business Failures—Chicago—No, x 36 24 

—Total Liabilities (000) _......._-_.$ 1,424 $ 848 

Midwest Stock Exchange Transactions: 

—No. of Shares Traded (000). Eee) 05002 2,872 
| —Market Value (000).____-___.$129,436 $116,050 
“TRANSPORTATION: 

Carloads of Rev. Freight Originated___._ 106,919 102,421 
Express Shipments: Rail ——_____.____. _ 714,119 1,109,098 
AP pe ee es Sc hO SB 83,631 

Natural Gas Dlvd. by Pipe Line 

(O00 000 Creel t.)s eres oe ore B07. 29,639 
Freight Originated by Common Carrier 

Intercity Trucks—(Jan. 1958=100) _ 111.9(p) 100.1 
Aibebassensers: Arrivals 222s see 411,313 383,260 

; Departures: = as ean = 417,295 401,919 
Chicago Transit Authority Passengers: 

Esurtace: Division = (O00) == ee 135,197 36,338 

—Rapid Transit Division (000). See ite) 10,112 
Air Mail Originated (000 Pounds)...___—-1,563 2,076 
Barge Line Freight Originated—Tons__ 178,100 193,210 
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2,586 
$103,904 


98,316 
-824,800 
69,722 


25,755 


97.6 
388,845 
401,757 


33,848 
8,653 
1,448 

296,697 


ELECTRIC POWER PRODUCTION 
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1958 
Jan. 


2,522.8 
Dick 

1,575.4 

91.23 


69.4 
25,656 


1,377 
$ 16,345 
1,383 


72,954 
26,929 


100.0 
415,317 
424,471 


36,553 
9,380 
1,518 

224,963 


will be available. The data are 
being furnished monthly by Com- 
monwealth Edison Company for the 
Chicago Association of Commerce 
and Industry as a measure of hous- 
ing vacancy. The information was 
programmed on the Common- 
wealth Edison electronic computer 
for publication here. A further 
breakdown of six sub areas within 
the Metropolitan Area in Illinois 
will be available upon request. 

Annual figures for most of the 
series shown here are shown for 
1953 through 1958 on page 207 in 
this issue. 


1957 Yearly 
Dec. 1958 1957 
2,631.4 A 2,477.6 2,262.6 
977A SA 902.2 1,016.6 
1,654.0 A 1,575.4 1,610.0 
$i 92°75 A § 94.27 $ 92.74 
39:65 =A: 39.3 40.3 
120 A 210 89 
450 A 81.7 37.0 
23,939 A 27,620 22,622 
1,488 i 28,007 27,298 
$ 41,420 T $373,634 $328,362 
2,209 aL; 40,587 39,578 
1,523 at 31,135 30,884 
686 Sh 9,452 8,694 
$ 99,900 T $1,326,019** $1,585,907 
$ 48,466 T $443,888** $500,524 
$ 17,606 T $130,441** $154,338 
83.4 A 83.4 85.5 
$ 13,305 T $198,930 $251,414 
622 A 626 614 
205 ai 1,782 755— 
5,205 a; 64,786 80,900 
$ 4,099 Lon 41 bee $ 65,208 
N.A. N.A NA 
$ 4,413 Yee o025 $ 4,459 
Sy eh f22 Ye $ 1,850 $ 1,733 
$ 4,112 Yess. 3,952 $ 4,153 
$ 2,990 Yer $2,743 $ 3,008 
$708,158 A $653,572 $646,509 
$ 5,145 T $ 59,230 $ 59,054 
$ L156 20 Sec l3 974s ole 203:3; 
$ 53.6 T $ 9349 $ 894.0 
$ 40 ,0:een tl epee OP ted $718.5 
27 T 332 291 
$ 1,128 TE -$-23;515 $ 16,759 
2,513 T 28,472 25,484 
$ 70,451 T $1,037,929 $864,752 
N.A. N.A. N.A. 
1,151,230 T 9,393,532 7,244,646 
74,142 T 860,711 605,718 
26,504 T 309,364 295,322 
N.A. A 102.9 N.A. 
393,524 T 5,230,075 5,148,119 
413,969 * 0 <1 15,367,357 5,311,915 
36,974 TD 4263227 469,785 
9,615 T 107,067 112,281 
1,966 at 19,617 20,098 
N.A. T 3,537,896 N.A. 


T=Annual Total. A=Average (usually monthly). Ye=Year End. (p)—Preliminary. N.A.—Not ilabl =Revi 
*Total Gainfully Employed—Approx. 3,000,000 Workers. **Corrected. “Indicates Residential Vacancy eee ee 
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We can save you money and overtime in 
the management of your pension fund 


The major task in any pension plan 
is keeping track of its investment 
fund, and it is right there that our 
Trust Department can save you 
time, and quite possibly a lot of 
money. 

The first thing we can offer you 
is a wealth of experience: we have 
been in this end of the banking 
business for a long time and we’ve 
handled plans of all shapes and 
sizes for a multitude of businesses. 
We’ve even set up a separate Di- 
vision of the Trust Department to 
assure our customers of the kind of 


—@™ 
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specialized advice that makes the 
better plan. 

The second thing we offer is a 
kind of emancipation proclamation 
for your management. 

When you give us your fund to 
invest, you automatically relieve 
your executives of the chore of fol- 
lowing a portfolio, freeing them to 
return to their primary task of 
running a business. 

Then too, our position in the 
mainstream of our country’s finan- 
cial life gives us access to informa- 
tion that can be highly beneficial 


The Trust Department 


to a fund’s earnings. Higher earn- 
ings mean lower costs for the com- 
pany or more money for the 
employees, or both, and a well- 
invested fund insures a stability 
through the years that is appreci- 
ated by everybody. 

So see us if your pension plan is 
eating away your time. If you’re 
just getting a program in opera- 
tion, we will be glad to sit down 
with your lawyers, actuaries, and 
insurance underwriters and draw 
up a sound plan that will fill the 
bill at a minimum of cost. 


First National Bank of Chicago 


Dearborn, Monroe & Clark Streets - Building with Chicago since 1863 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


\ 
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BUSY, BUSTLING AND BUILDING TOGETHER 


It is fitting that IH, the builder of equipment that creates progress, should 
have its headquarters in Chicago, the city of dynamic growth that exemplifies 
progress. The constant support of its Association of Commerce and Industry 
assures Chicago of a great future — one that Harvester looks forward to sharing. 


INTERNATIONAL HARVESTER 
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How 133 Major Companies Raised 
$1,000,000,000 of New Capital 


Again in 1957, as in recent years, we ranked among Aerojet-General Corporation Interstate Power Company 
the top investment banking firms in the number of Carolina Telephone and Missouri Public Service Company 
financings successfully negotiated. ect lial ie The Mohawk Rubber Company 
° Central Hudson Gas & Electric 

In 1957, and the first six months of 1958, through Corporation Panhandle Eastern Pipe Line Co. 
public offering or private placement, we helped one Collins Radio Company William H. Rorer, Inc. 
hundred thirty-three companies raise $1,000,000,000. Commercial Credit Company South Carolina Electric & Gas 
All of it was obtained through Kidder, Peabody & Co. Florida Power Corporation Goneaty 
or its corporate affiliate, Kidder, Peabody & Co., ser re a ae oe Haas 
pera ict geet onance of co-tpanagen of compay United Utilities, Incorporated 

Spear be ores AECHL- Idaho Power Company The Washington Water Power 

When your company needs new capital, call the Managing International Milling Company Company 


Partner in New York or the Resident Partner in 


We Kidder, Poa ody office nearest you. 113 additional Corporations — not listed. 


P C Members New York, American, | 
Boston, Philadelphia-Baltimore 
KIDDER, EA BODY & QO. Magus and Patific Coast Stock Exchanges 
FOUNDED 1865 
New York 17 - 10 East 45th St. - MU 2-7190 
PHILADELPHIA 9 - 123 So. Broad St. - KI 5-1600 + Cuicaco 3 - 33 So. Clark Street - AN 3-7350 
- San Francisco 4 - 140 Montgomery St. - EX 7-4900 


New York 5-17 Wall Street - HA 2-8900 - 


Boston 10 - 75 Federal Street - LI 2-6200 - 
Los AncELEs 14 - 210 W. 7th Street - MA 8-3271 
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The BNS 


offers you 
on-the-spot 


banking service 


in Canada 


The Bank of Nova Scotia—with a staff 
of over 7,000 in more than 550 offices 
across Canada and abroad—can pro- 
vide you with on-the-spot services in 


your Canadian business venture. 


You’ll find the BNS an invaluable 
source for helpful contacts, market 
data and financial counsel. One exam- 
ple of the many ways in which the BNS 


aids U.S. executives with interests 


north of the border is a memorandum 
on Income Taxes and Other Legislation 
Affecting Canadian Enterprises. 

You can obtain your free copy of 
the completely revised edition of this 
information-packed booklet from our 
New York Agency at 37 Wall Street, 
or our Chicago Representative in the 


Board of Trade Building. 


The BANK of NOVA SCOTIA 


Special Representative, G. F. Musgrove, Board of Trade Bldg., Chicago 
General Office: Toronto, 44 King St. W. 


More than 500 branches across Canada. Correspondents wherever men trade 
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“DOME CLOSED PERFECTLY 


EVERY BOLT FIT... EVERY PIECE MATCHED” 
another Vierling Victory in Time and Money Saved 


cia 


Seldom does one job contain all the unusual ele- 
ments that can occur in a construction assign- 
ment. The job at Maine Township High School 
proved to be just that. 

Vierling was selected to provide custom dome ribs, 
bent to form a perfect arch, to maintain the aesthetic 
light floating feeling so desirably blueprinted by Childs 
& Smith, architects. Naturally, time was a factor. The 


when it’s Vierling, your designs in steel 


are limited only by your imagination 


A view of the model of Maine Town- 
ship's new high school accommo- 
dating three separate 1000-student, 
four-year academic schools radiat- 
ing from one central administrative 
and service core. 


Architects & Engineers—Childs & Smith 


General Contractor— 
Fred Berglund & Sons, Inc. 


principal problem, however, was how efficiently the 
dome could be closed, as even a fractional error in — 
fabrication would compound itself into a glaring mis- — 
alignment at closure. Steel erectors were amazed at the — 
remarkable precision with which each piece fit. The © 
closure? . . . it was perfect . . . the entire job completed — 
in record time. Investigate the know-how of Vierling — 
when your next job calls for steel. 


VIERLING 
STEEL WORKS 


53 West Jackson Bivd. - Chicago 4, Illinois 
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++ IN METAL : : 
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We are “Custom Tailors” to specifications, yours or ours, for any piece of equipment 
assembly, materials or supplies, made by forging, casting, machining, welding, or fabri- 
cating, in ferrous and non-ferrous metals for railroads, industries, manufacturers, heavy 
construction, shipbuilding, utilities, and government agencies. Whatever your problem, 
ROCKWELL ENGINEERING may help you. We form, forge, swage, weld, machine, or 
fabricate everything in steel, aluminum, magnesium, stainless, brass or bronze to specifi- 
cations. We produce drop, upset, open die and press forgings. Perform all types of weld- 
ing — Structural and Miscellaneous steel for building construction. 


TYPICAL ITEMS MANUFACTURED BY ROCKWELL ENGINEERING CO. 


e Anchor Bolts ® Bridge Bolts ® Caisson Rings Channel Walers @ Guy Hooks e BOLTS, 
All types — Foundation, Blank, Ladder Rung, Tunnel, Swedge, Wedge, Coupler, Carrier, Frog and 
Crossing, J, U, Eye, Double Arming Eye, Oval Eye, Drop Forged ® Structural Steel Plate Fabrications 
@ Round and Flat Tie Rods ® Tunnel Ribs @ Tunnel Supports ® Upset and Plain Threaded Rods 
@ Loop Rods @ Air Brake Pins @ Brake Hangers and Pins ® Brake Levers @ Coupler Knuckle 
Pins @ Track Gauge Rods, Insulated or Plain @ Track Gauge Plates @ Grab Irons ® Switch Rods 
@ Sill Steps e Alley Arm Braces ® Angle Rack Braces, Flat and Angle Crossarm Braces ® Ridge 
Iron Brackets ® Transposition Brackets ® Clevises ©@ Turnbuckle Assemblies @ Yokes’ ©@ Strain 
Plates @ Washers ® Underground Cable Racks & Hooks @ Pulling Irons, Manhole Ladders, Double 
Arming Plates and Channels, Pipe Handrailing, Pole Bands for mounting secondary racks on tubular steel 
poles @ RODS, all Types—Dock, Anchor with drop forged thimble or oval eye, Ground, with or without 
wire, Chimney. 

PHONES 

BLUE ISLAND SEND YOUR PRINTS AND SPECIFICATIONS 

FULTON 5-4600 TO MR: A. M. RUDIS 

CHICAGO— See ae 

elas Fabricating - Forming - Forgings - Welding - Machining 


ROCKWELL 


ENGINEERING 


oe s : eas oR 


13500 SO. WESTERN AVE., BLUE ISLAND, ILLINOIS (CHICAGO SUBURB) 
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Vote “Yes” For School Bonds 

On April 7 Chicagoans will be asked to approve 
a $50 million bond issue to provide funds to add 
to the city’s school facilities. 

There are any number of facts and figures which 
demonstrate the need for this program. For ex- 
ample, more than 25,000 Chicago pupils still at- 
tend school on a half-day shift because of a short- 
age of classrooms. A third of the school buildings 
in use are more than 50 years old. The gain in 
the pupil population has been rising each year 
and all signs are that the rate of gain in coming 
years will rise even more sharply. As an indication, 
there were 96,000 births in Chicago in 1958 com- 
pared with 47,000 in 1945. 


Since 1951 the school board has spent almost 
$150 million obtained from bond issues to improve 
and expand its plant facilities. With these funds 
it has added 114,000 seats, built 60 new schools, 
made 60 additions and has additional construction 
underway. Extensive improvements have also been 
made in a number of old schools. The effectiveness 
with which the board has spent these funds has 
received wide commendation from local civic agen- 
cies and educators from other communities. Many 
communities have paid more money for less. 

At present the board has in the planning stage 
29 new schools and 22 additions. The bond issue, 
for which approval is now being sought, will pro- 
vide for these and other facilities in the future. 

Among Chicago’s many urgently needed public 
improvements, none is more basic and _ pressing 
than more schools. The school board’s request for 
the new $50 million bond issue should be given 
overwhelming approval by Chicago's voters. 


Happy Birthday, Little Tax 
A birthday significant to almost every American 
family was passed on February 25 without benefit 
of cake, candles or song. That day marked the 
fortieth anniversary of America’s first gasoline tax. 
The “gas tax” idea was born on February 25, 
1919, when a “one cent a gallon” levy was enacted 
by the Oregon legislature. Within the year three 
other states followed suit. By 1929 every state had 
a gasoline tax, and the average rate had climbed 
to 3.8 cents. In 1932, the federal tax was added. 
For its first year this “penny tax” cost the motor- 
ists of four states a little more than $1 million. 
Now it is costing highway users a whopping $4.6 
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billion a year. The present national average rate 
of 8.9 cents a gallon amounts to a 41 per cent 
“sales tax” on gasoline. In 40 years, motorists have 
paid $52.8 billion in state and federal gasoline 
taxes—more than half of this since 1951. State gas 
tax receipts exceed $3 billion a year, and have 
more than doubled in ten years. 

The federal tax has been doubled by two in- 
creases since the war and today is costing motorists 
$1.6 billion at three cents a gallon. Now there is 
a move for another increase to boost the federal 
rate to four and one-half cents. Should that hap- 
pen, motorists would be paying an average of more 
than a dollar in gas tax on every ten gallons and 
an aggregate of almost $5.5 billion a year. 

Whether motorists, and that includes almost all 
of us, should marvel or weep at the history of 
this penny tax which produces billions is a ques- 
tion. From the standpoint of the governments, it 
is really a marvelous tax. The petroleum industry 
collects it without cost to government. Despite 
strenuous campaigns to make motorists conscious 
of the tax, there seems to be little serious com- 
plaining. So again, from the standpoint of govern- 
ment it’s an excellent way to pluck the geese. But — 
for all that, those) pennies mount to $4.6 billion. — 
And it isn’t hard to guess either, that for this 
innocent little invention of the Oregon legislature 
forty years ago, life truly is just beginning at 40. _ 


Early Seaway Benefit 
Two American flag lines within days recently an- — 
nounced, that they would begin serving the Port — 
of Chicago in 1959. The American Export Lines — 
will link the Great Lakes and Chicago with its 
long established Mediterranean service. The — 
Steamer Extavia is scheduled to make its first arri- 
val at Chicago on May |. The Grace Line will — 
connect lake ports with the Caribbean area. : 
This additional service for Chicago, which in ~ 
recent years has seen a steady increase in service — 
from foreign flag lines, is a direct and tangible 
result of the opening of the St. Lawrence Seaway to 
deep draft vessels. 
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Our recently completed wells in Lake Maracaibo, Venezuela, are among the 
biggest potential producers we have anywhere ... and more are on the way! 


When you go all the way to South 
America to drill for oil in the middle 
of a lake, you take a risk. You can’t 
avoid it. All you can do is make sure 
the risk is worth while and then go 
ahead. 

When PURE and its associates 
(Signal, Sohio, and Hancock oil com- 
panies) took on a 48-square-mile con- 
cession in Lake Maracaibo, they had 
two things in mind. One, they wanted 
new sources of oil to help them meet 
the needs of the 102 million cars ex- 
pected to be on the road in 1970. Two, 


they believed the Maracaibo Basin to 
be the greatest oil reservoir in the 
Western Hemisphere. 

The results? Eight successful wells 
have already been completed, and 
more are underway. Added to Pure 
Oil’s more than 5,500 other producing 
oil wells, they’ll help motorists to be 
sure with PURE for many years to come. 
Just as you can be sure today at any 
of the nearly 16,000 Pure Oil dealers 
in 24 states. 

THE PURE OIL COMPANY, 35 E. Wacker 
Drive, Chicago 1, IIl. 


Drilling in Lake Maracaibo, Venezuela 


URE hits oil 8 times 
in a South American lake 


BE SURE WITH PURE 
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The Promise of the Future 


Electro-Motive Diesel Freight, Passenger, Switching Locomotives 


Electro-Motive Diesel-Electric Power for deep well drilling 
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ELECTRO-MOTIVE DIVISION 
GENERAL MOTORS 


LA GRANGE, ILLINOIS 
Home of the Diesel Locomotive 


The products of Electro-Motive have 
changed considerably in the past ten 
years. Not only has our locomotive line. 
become more efficient through continuing 
improvement of every part and the 
introduction of new models, but we are 
adding an ever increasing portion of 
locomotive upgrading to our activities 
as well as completely new products 
—peaking plants for electric utilities, 
Diesel-electric power for oil well drilling, 


stationary power for still other applications 


These products are the result of past 

progress. Electro-Motive pioneered the 
development and application of the modern 
Diesel-electric locomotive, of which more 
than 19,000 have been produced at our : 
La Grange plant. 


These same facilities have been brought 


to bear on the development of our 

new products. And each day our engineers : 
are making important contributions 
in the development of electrical apparatus 
as well as significant improvements in : 
the art of internal combustion engines for 4 


still other products. 


Thus Electro-Motive carries on its 
tradition, conceived from the exciting 
development of our past and based on our 


confidence in the future. 
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a Leta Rantiray Serve You 


{| At Fred S. James & Co. a century of 


MEprr 


insurance experience goes to work for 
the buyer of insurance, experience that 
stretches from the time of the covered 
wagon to the age of space. Here can be 
found the whole service—offices coast 
to coast—hazard control systems—a 
complete range of insurance from pen- 
sions to power reactors—and the market 
facilities of every principal insurer in 
America and abroad. Here are resources 
and skills only time can impart. 
Buyers of insurance in all segments of 
business and industry, from seed grower 
to big steel, get those skills at no extra 
cost and frequently at less cost. Let a 
century serve you and your company. 
Call or write to any one of our ten offices 


for a survey of your insurance needs. 


+6 [A 


GLAZE ee 


FRED. S. JAMES & CO. 


Insurance Brokers and Consultants 


CHICAGO - NEW YORK - PHILADELPHIA - BUFFALO - PITTSBURGH - MINNEAPOLIS - PORTLAND - SEATTLE 
LOS ANGELES - SAN FRANCISCO - LONDON - OKLAHOMA CITY 
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You name it... we have it!” 


That is the thinking at C. A. Roberts Co. where more 
than 2,000 different size and shape items of mechan- 
ical tubing are stocked. It is rarely that an order can- 
not be filled the day it is received — from stock. 


Six conveniently located warehouses, serving nineteen 
ROUND mid-western states, allow C. A. Roberts to place in- 
coming orders to the best advantage for customers, 
both from a shipping and stock-on-hand point of view. 


C. A. Roberts carries top quality tubing only— 

¢ Shelby Seamless © Cold Drawn Butt Welded 

@ Stainless Tube, Pipe and Fittings © Welded 
SQUARE © P.V.C. (pipe and fittings) 


Sizes are available from .008 through 50” OD, in 
rounds, squares, rectangles and special shapes. 


C. A. Roberts’ mill-trained sales representatives know 
tubing and know the answers to your tubing problems 


ELLIPTICAL —phone us today. 
Write for a copy of our com- 
plete stock list. You will find 


it invaluable when ordering 
tubing of all shapes and sizes. 


RECTANGULAR 


C. Ae ROBERTS CO. 


2401 25tHAWenueerankunererk, J). Gladstone 5-6400 
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HOW LARGE? HOW HIGH? WHERE? 


Local conditions will usually dictate the answers to these ques- 
tions. Your own engineers will know the essential requirements 
and limitations, and Graver stands ready to provide water tank 
design, fabrication and erection skills. Graver can call upon over 
a century of experience in building tankage of all types. Since an 
elevated tank may be a once-in-a-life-time purchase, an increas- 
ing number of executives believe it highly desirable to have 
Graver’s experience and skill with both steels and alloys on the 
project. Especially since it is not necessary to pay a premium 
for Graver experience—and quality! 


GRAVER TANK & MFG.CO. 


DIVISION—UNION TANK CAR COMPANY 
EAST CHICAGO, IND. 


Plants and Offices 


® Across America 


Domestic and foreign distributors of 


gifts, homewares and apparel and food stuffs 
% 


For 44 years John Plain & Company has been the acknowledged leader in these three fields: 


1. IN RURAL AMERICA, John Plain serves over 54,000 retail stores with 14,000 
items... particularly those that the retailer cannot carry in stock. 


2. FOR INDUSTRY, John Plain creates the ideas, prints the literature and supplies 
the merchandise for thousands of merchandise incentive programs. Among 
its customers are many world leaders... from manufacturers of automobiles 


to soft drinks. 


OVERSEAS, John Plain is far and away the preferred catalog for all those who 
want the best of American products. 


JOHN PLAIN & COMPANY ¢ 444 W. WASHINGTON ST. CHICAGO 6 
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> Red Carpet is a service mark owned and used by United Air Lines, Inc. 


Enjoy extra care 

at no extra fare 

on United Air Lines 
Red Carpet’ Service 
nonstop to all the 
West Coast 


The most luxurious travel 
in the sky. Yet all you pay 
is the regular fare. Fast, 
convenient schedules, de- 
licious meals and special 
treats, weather - mapping 
radar on every plane. See 
your Travel Agent, or call 
United —Chicago’s Num- 


ber One airline. 


AIR LINES 
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e How’s the Weather? — Meteor- 
ology in the Soviet Union, upper 
atmosphere and space meteorology, 
arctic and antarctic meteorology, 
water resources, thermal circula- 
tions in rotating systems, and meas- 
urements relating to air pollution 
surveys are among the subjects 
slated for discussion at the national 
meeting of the American Meteor- 
ological Society here March 24 to 
27. Of particular interest to non- 
meteorologists are the sessions on 
“Weather Risk Analysis for Man- 
agement Decision” and “The Scien- 
tific Basis of Weather Control.” 

The meeting will be held at the 
Shoreland Hotel, 5454 South Shore 
Drive, according to Lawrence A. 
Hughes, president of the society’s 
Chicago chapter, who is general 
committee chairman for the meet- 
ing. Mr. Hughes is a research fore- 
caster for the U.S. Weather Bureau. 
A dinner will be held in the Crystal 
Ballroom of the Shoreland Hotel 
March 25, at which the speaker 
will be Dr. Norman Hilberry, di- 
rector of the Argonne National 
Laboratory. He will discuss meteor- 
ology in relation to the other phys- 
ical sciences. 


¢ Door-to-Door Rail Service — 
The Milwaukee Road has unveiled 
its new Flexi-Van equipment for 
door-to-door rail-highway _ service. 
The equipment consists of specially 
designed flatcars, light-weight 
trailer units, and special highway 
wheel and axle assemblies known as 
“bogies.” Its use differs from earlier 
types of rail-highway equipment in 
that the special trailer units slide 
from their highway wheels into the 
flatcars in but four or five minutes, 
the operation being simplified by 
hydraulic lift tables on the cars, 
which are powered from the high- 
way tractor battery. The system 
requires no unusual terminal facili- 


ties and permits simultaneous load- 
ing or unloading of any number of 
Flexi-Vans. Vans loaded in Chicago 
as late as early afternoon are placed 
on Flexi-Van flatcars leaving Chi- 
cago in a train at 3 P.M. and arrive 
in St. Paul at 3:30 the following 
morning, ready for removal from 
the car, and delivery to the con- 
signee, at the start of the business 
day. 


© New Building Program — A new 
$10 million building program that 
will turn Michael Reese Hospital 
into a $35 million medical center 
during the next ten years has been 
announced by Irving B. Harris, 
president of the board of directors. 
As a result of a recent charter 
amendment, the hospital has 
changed its corporate name to Mi- 
chael Reese Hospital and Medical 
Center. 

In the next two years, $4,495,000 
will be spent on a six-story research 
wing, a new surgical wing, a three- 
story addition to the Florsheim Me- 
morial Intern’s Residence, an addi- 
tion to one of the laboratories in 
the Tumor Clinic (privately fi- 
nanced), surfacing of three parking 
lots and remodeling of two areas 
in the main Michael Reese build- 
ing. In the second stage of the 
ten-year plan, which will start in 
1961, another $5,350,000 will be 
spent on construction projects. 

Michael Reese is one of the larg- 
est voluntary (nongovernmental) 
medical institutions in the country. 
It has facilities for 933 in-patients 
in its 21 buildings and takes care 
of 75,000 out-patients a year. It 
maintains 14 full-time research lab- 
oratories. 


e 125th Milestone — McKesson 
and Robbins, Inc., drug, liquor and 
chemical product wholesale house, _ 
has just published a book, The 
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ELOGG tO Market, 1m COMMemora- 
tion of its 125th anniversary, which 
was celebrated last year. The book, 
62 pages in length, is not only an 
account of the company’s growth 
since 1833, but also “records the 
history of wholesaling in the United 
States,” according to a company 
spokesman. 


e Another Milestone Passed — 
Standard Oil Company (Indiana) 
has also announced the publication 
of an anniversary booklet, Toward 
New Frontiers, to mark its 70th 
year of operations. The 32-page, 
illustrated history is being distrib- 
uted to each of the company’s 27,- 
000 employes in the Middle West, 
and copies are available to the 
public as well. Standard Oil Com- 
pany was incorporated in Indiana 
on June 18, 1889. In 70 years it 
has grown to a consolidated com- 
pany with nine key affiliates and 
the parent company. Its operations 
worldwide now represent assets of 
$2.6 billion, owned by 155,000 
stockholders. 


¢ Siock Market Computer — The 
wizardry of the space age appears 
to be inspiring research-conscious 
Wall Street. A novel “pocket com- 
puter” has been developed which 
permits the investor to measure 
the degree of risk in the stock mar- 
ket —and tells him whether prices 
are “high,” “low” or something in 
between. It is the creation of the 
New York Stock Exchange firm of 
Arthur Wiesenberger & Company, 
61 Broadway, New York, and _ is 
called the “SENTI-METER.” The 
firm’s senior partner, Arthur Wie- 
senberger, emphasizes that this 
“SENTI-METER” affords no short 
cut to successful stock investment, 
but that it does illuminate the too- 
often neglected emotional aspect 
of the stock market that most of 
the time is far more important than 
the economic factors upon which 
so many investors rely.” 


¢ Loans to Churches — A special 
survey by the Institute of Life In- 
surance disclosed that $95,000,000 
was out on loan December 1, 1958, 
to build churches. Church-related 
educational institutions accounted 
for $100,000,000 of life insurance 
financing — $70,000,000 in the form 
of mortgages on 220 properties and 
- $30,000,000 in bonds on 580 prop- 
erties. An even larger figure, $150,- 
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Over these rails Union Pacific 


moves freight—mountains of it— 

to and from all Pacific Coast ports. 

We think you’ll like the kind 

of service Union Pacific provides... 

most exporters and importers do. 

They’ve found it pays . . . in commodity 

handling and all ’round dependability. 
Consult any Union Pacific representative, or the 


Foreign Freight Department, Chicago, III. 
Cable address: UPARAILCO. 


UNION PACIFIC RAILROAD 
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An International Insurance Service 


Marsh & McLennan’s international network of branch offices 
and correspondents offers professional insurance services 

to companies whose operations extend not only throughout 
the western hemisphere but into all parts of the world. 


These services include underwriting and engineering, 
loss adjusting and employee benefit programming. 


Representing our clients’ interests we turn to their advantage 
an intimacy with national laws, languages, customs and > 
currencies, an immediate familiarity with economic 

and political environments. 


The proficiency and experience of this international 
Marsh & McLennan organization are available to you. 


& 


MArsu & McLENNAN 


INCORPORATED 


Marsh & M¢CLennan, International 


Insurance Brokers 


CONSULTING ACTUARIES + AVERAGE ADJUSTERS 
231 South La Salle Street « Chicago 

New York San Francisco Minneapolis Detroit Los Angeles Boston 

Pittsburgh Seattle St. Lows Indianapolis St. Paul Portland Buffalo Duluth 


Atlanta New Orleans Tulsa Milwaukee Phoenix Cleveland Norfolk Charleston 
Oakland Montreal Toronto. Vancouver Calgary Havana Caracas London 


Chicago 


plus representatives in 16 other South American cities 
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000,000, was revealed in the survey 
to represent life insurance com- 
pany investments in church-afhli- 
ated hospitals, composed of $120,- 
000,000 in mortgages given on 170 
such institutions and $30,000,000 
in bonds on 90 such units. Hospi- 
tals were the largest single type of 
church property benefiting from 
life insurance financing. 


e Educational Exhibit — United 
States industries produce 15 million 
tons of chips yearly at a cost of 10 
billion dollars, according to the 
traveling educational presentation 
“The Cutting Edge,” sponsored by 
The DoALL Company. It shows 
the importance of cutting tools for 
the promotion of the American way 
of life in the space age. The pres- 
entation consists of a 43-foot his- 
torical panorama, an_ illustrated 
talk on up-to-the-minute cutting- 
tool principles, and an exhibit of 
actual tools, work pieces, and tech- 
nical data showing how manufac- 
turers are meeting the demands for 
greater accuracy, tougher materials 
and higher production. 


e World Leadership —In one of 
the biggest industrial achievements 
of 1958, the iron and steel industry 
of this country maintained its world 
leadership in steelmaking capacity. 
The gain was nearly seven million 
tons, to a record 147,633,670 net 
tons a year as of January I, 1959. 
Annual capacity for the output of 
ingots and steel for castings is now 
61 per cent higher than the annual 
steelmaking capacity at the end of 
World War II, and is over 30 mil- 
lion tons above the steel industry’s 
greatest production in a single year 
— totaling 117 million tons during 
1955. The present steel capacity in 
the U. S. A. exceeds that of Russia, 
second largest steelmaking nation, 
by about 80 million tons. 


¢ Active Directors W anted—Amer- 
ican companies are becoming in- 
creasingly aware of the value of 
alert, active boards of directors and 
are making special efforts to step 
up their effectiveness, the National 
Industrial Conference Board re- 
ports in a study in co-operation 
with the American Society of Cor- 
porate Secretaries. Directors of these 
companies are being kept better 
informed, the study finds. They are 


(Continued on page 39) 
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MITER STATES. 


ie sea’s first lady, s.s. United States, heads a fleet of 55 trim, 


taut and well-found ships that sail the sea lanes of the world. 55 great ships, including 44 of 
: these modern C2 cargo vessels, ; 
It is a fleet that holds records for speedy passage—on the make up the fleet of United States 
4 : : . Lines—a. fleet ready to serve you 
Atlantic by the s. s. United States—on the Pacific by the swift in world-wide ehipping! 


**Pioneer”’ cargo vessels. 


Shippers and passengers alike have found U.S. Lines 
vessels render a dependable, safe and courteous service—a 


; : i ; Largest and fastest general cargo 
service with a background of more than half a century of ahr y algae Cheneetl eechuees 

ipping experience. a service speed of 20 knots, a cargo 

shipp SY capacity of 736,400 cubic feet in- 


cluding 30,000 cubic feet of refrig- 
eration space. 


United States Lines 


Offices in principal cities throughout the world, | 


1 Broadway, New York 5, N.Y. 
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HENNING E. JOHNSON and SONS 


— GENERAL CONTRACTORS — 


SERVING THE CALUMET REGION 


Tee WD orehetr Clu 


BEAGES bea OPA 
NOW UNDER CONSTRUCTION 


154th AND BLACKSTONE 
DOLTON, ILLINOIS 


A PRIVATE FAMILY CLUB TO OPEN MAY 31, 1959 


e BATH DEPARTMENT e SWIMMING — CABANAS 

e YEAR-ROUND ICE SKATING e MAGNIFICENT CLUBHOUSE 
e YEAR-ROUND SOCIAL PROGRAM e DINING ROOMS 

e FACILITIES FOR CONFERENCES — 10 TO 700 PERSONS 

e IDEAL LOCATION ADJOINING THE CALUMET EXPRESSWAY 


FOR INFORMATION, PLEASE WRITE: 


THE DORCHESTER CLUB IN DOLTON 
P. O. Box 155 


Dolton, Illinois 


Sponsored By 
HENNING E. JOHNSON AND SONS 
Contractors — Builders 
New Address: 15203 Woodlawn Avenue, Dolton, Illinois 
IN 8-1466 — Dolton 8130 
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HENNING E. JOHNSON and SONS 
— GENERAL CONTRACTORS — 


SERVING THE CALUMET REGION 


DORCHESTER COUNTRY GARDENS 


NOW UNDER CONSTRUCTION 


154th AND DORCHESTER 
DOLTON, ILLINOIS 


ca 


Dorchester Country Gardens — Adjacent to the Calumet Expressway 
New 1, 2, 3 Bedroom ... 1 or 14% Bath 


RESIDENTIAL APARTMENTS 
NOW LEASING 


— EXECUTIVE SUITES AVAILABLE — 
e OFF STREET PARKING e GE ELECTRIC HEAT e PRIVATE PATIOS 
e GE BUILT-IN OVEN AND RANGE e GE REFRIGERATORS 


Occupancy May 1959 Rentals From $112.00 
Limited Number of Single Family Rental Homes From $124.50 


By the Developers of MEADOW LANE HOMES 


— Custom Homes for Sale — 


HENNING E. JOHNSON AND SONS 
Contractors — Builders 
New Address: 15203 Woodlawn Avenue, Dolton, Illinois 
IN 8-1466 — _ Dolton 8130 
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WHEN YOU BUY Bordens 


NEW! BORDEN’S CHERRY TART ICE CREAM is 
Borden’s latest. And it’s the greatest—creamy vanilla ice cream 
just crammed with macaroon crunch candy and the juiciest, 
reddest cherries. When you see Borden’s Cherry Tart Ice 


Cream at your Borden Ice Cream dealer’s — grab it! You'll 
be glad. 
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YOU BUY RIGHT! _ 


BORDEN’S MILK is as good as milk cam get—or folks, all 
over America, would hardly choose to drink more of it than 
any other kind. You can taste the goodness in Borden’s. 
Why not start serving Borden’s to your family today? Borden’s 


Milk costs no more, and you'll find it at your favorite food 
stores. 
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Here, There and Everywhere 
(Continued from page 34) 


being selected for what they know 
and what help they can give to 
operating executives rather than 
just for their names. To attract 
good men from outside, companies 
are raising their directors’ fees. 
Employe directors occupy 46 per 
cent of the seats on the boards of 
co-operating manufacturing com- 
panies, as compared with 25 per 
cent in the nonmanufacturing com- 
panies. Women directors are ‘pres- 
ent on the boards of only 6 per 
cent of the manufacturing com- 
panies, and in most cases they 
represent substantial stockholdings. 
The average age of directors of 
manufacturing companies replying 
was 58. 


¢ New Rubber Discovery—A 
unique rubbery substance, bromi- 
nated butyl, makes natural rubber 
hold air as well as best synthetics, 
Says its discoverer, Richard T. Mor- 
risey, B. F. Goodrich Research 
Center. Discovery is said to make 
possible the first major advance in 
natural rubber’s air-holding ability 
(butyl synthetic rubber replaced 
natural for inner tubes about 15 
years’ ago). Substance also is ex- 
pected to be used as adhesive in 
tire manufacture and retreading as 
well as a protective for rubber 
against deteriorating effects of 
ozone. 

e More Plants Leasing Equip- 
ment—The practice of leasing 
plant and equipment is gradually 
growing among American manu- 
facturing companies, the National 
Industrial Conference Board re- 
ports in a survey of 221 manufac- 
turers. Seventy-one of them say 
they are now renting more equip- 
ment and facilities than they did 
five years ago. Such items as ware- 
house, office equipment, automo- 
biles and trucks contribute substan- 
tially to the over-all increase in 
rental volume, with car and truck 
rentals showing the greatest gain 
in the past five years. Firms report 
it is sometimes advantageous to 
rent buildings because this can pro- 
vide a means of obtaining desirable 
locations that might not be avail- 
able for purchase, facilitate a move 
when site deteriorates or provide 
temporary facilities when eventual 
consolidation of plants is contem- 
plated. 
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The services of America’s longest railroad are yours 
when you ship Santa Fe. More than 47,000 people see to it 
that your shipment arrives on time. 
So when you are “over a barrel,” call your nearest 
Santa Fe Traffic Office for fast, dependable service. 
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HES Quartered in this 35-acre building in suburban Northlake 
Automatic’s modern telephone instru- 


ments, for home and business, help ex- are minds and machines that create ‘“‘almost-human”’ de- 
pand the use of telephone service. 


vices, to make things happen automatically. 


AE CAN DO-Automatic Electric can make almost anything 


operate automatically, because automatic control is a telephone art, 
and AE is its leading practitioner. 


As the manufacturing and research headquarters of General Tele- 
phone, AE produces the finest in telephone equipment for America’s 


independent telephone companies—as well as the ‘‘thinking’’ com- 
ponents of industrial automation. 


Automatic makes thousands of different 
relays and stepping switches for use in 
automation by industry. 


AE CAN DO-Born and bred in Chicago, 
Automatic Electric has grown with the Midwest 
—and today draws much of its vitality from the 
more than 8,000 Chicagoland folks who make 
these quarters their business home. 


This building and its people are the living ex- 
pression of the power to do. 


AUTOMATIC 
FLECTRIC 


MAKING IDEAS WORK AUTOMATICALLY 


Subsidiary of GENERAL TELEPHONE 


® 
CHICAGO TEAMWORK CREATED THESE FACILITIES 


FOR HEAT TREATING MISSILES 


When the problem of properly heat treating rocket motor 
cases for one of our important missiles came up Chicago 
industry provided the solution. Combining the design 
and engineering skills and previous missile experience of 
Lindberg Engineering Company with the operational 
know-how and practical abilities of the expert heat 


LINOBERG ENGINEERING COMPANY 
2450 West Hubbard Street 


Chicago 12, Illinois 
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treaters at Lindberg Steel Treating Company, these re- 
markable facilities were planned, constructed and made 
operational in record time. As a result of this teamwork 
our national missile program was accelerated materially. 
The collective or individual skills of these companies are 
ready to serve industry . . . in Chicagoland, or anywhere. 


LINDBERG STEEL TREATING COMPANY 


1975 North Ruby Street 
Melrose Park, Illinois 
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L. J. SHERIDAN & CO. 


REAL ESTATE 


Management... 
Financing... 


Appraising... 


Specialists in the Management, Sale, Leasing, Appraising, 
Financing and Development of Downtown and Outlying 


Office Buildings, Commercial and Industrial Properties. 


Agents for: 

Austin Building 

Bell Savings Building 
Borland Building - Builders Building 
Chicago Title and Trust Building 
Insurance Exchange Building - Marquette Building 
One La Salle Street Building + 185 N. Wabash Ave. Building 
29 South Wabash Building + 36 South Wabash Building 
State-Madison Building 


and other Properties 


We place at the disposal of owners, prospective purchasers, 
banks, insurance and trust companies, lawyers, architects, 
contractors, and corporate interests, the knowledge and judg- 
ment of specialists with many years of experience in the 


fields of real estate, management, appraising, and financing. 


L. J. SHERIDAN & CO. 


CHICAGO TITLE AND TRUST BUILDING 
111 W. WASHINGTON STREET 


Chicago 3 Minor 
Randelph 6-7743 
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There is no measure that fits across our City of the Big Shoulders. 
‘Its stormy, husky, brawling growth keeps pace with such giant 
national strides as the new St. Lawrence Seaway, which promises 
the crown of the world to our Queen of the West. Matching 


the measure of Chicago’s future is a never-ending task. We Yo un g Ss t own 
; of The Youngstown Sheet and Tube Company dedicate THE YOUNGSTOWN SHEET AND TUBE CO, 
our efforts to Chicago’s booming growth. We plan to Youngstown, Ohio ¢ South Chicago, Illinois « Indiana Harbor, In 


meet Chicago s ever-growang needs for steel . . . the Carbon, Alloy and: Yoloy Sean 
foundation for Chicago’s great future. ae 


Youngstown Weighs Raw Materials from the Sky—This is one of two three-dimensional | When both photos are projected simultaneously on a white screen, technician 
photographs—exposed three seconds apart—which were taken from an airplane —_ wearing glasses with one red and one blue lens are able to estimate within 1 per cen 
flying at a 1500-foot altitude. This lets Youngstown engineers make precise raw amounts of raw material on hand. This modern inventory technique provides a nev 
material estimates of amounts on hand at their Indiana Harbor Works. measure for materials to match Chicago’s ever-growing steel needs. 3 


A> e IN| = sss: 
THE "TOTAL OF RAY HEAT & POWER “INSTALLATIONS 
WOULD HEAT AN ENTIRE CITY™ 


Authorized Factory Distributor of Ray Oil Burners 


COMMERCIAL - INDUSTRIAL - DOMESTIC 


Ray Burners “‘A size for every job, a burner for every purpose” 


Oil Burners, Gas Burners, Gas-Oil Combination Burners, Packaged Boiler 
Units. Sizes from 1 H.P. to 1000 H.P. 


Sales and Service © 


DAY OR NIGHT SERVICE CALL 


HAymarket 1-3326 


Ray Heat & Power Company 


1122 W. Jackson Blvd. Chicago 7, Ill. 
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What is the best Way to Finance? 


Do you know that you can 
SAVE on the RIGHT TYPE OF FINANCING? 


Are you financing an apartment 
building, hotel or motel . . . a retail store 
or shopping center . . . a factory or office building? 
Does your company require re-financing of 
existing short term loans . . . or 10-year and 
longer financing for larger plant 
facilities . . . or purchase of 
additional companies? Proper financing 


of such requirements can result in lower costs 
and greater savings. 


Whatever Your Problem - « » LET GRUETZMACHER HELP YOU. CALL OR WRITE FOR FREE INFORMATION 


a i 
? m 2 
| a 
Q i Q i Q 
a Tax-Saving Sale : a Corporate Loan of - a Mortgage Loan of 
Lease-Back? : $100,000 or more? 5 $100,000 or more? 
a | 
a 7 
2 M ‘sr Purch S 
i ALG (Sg RB lt ti i Re-financing of 
spares bc al 5 Ps Ragiional i Short-Term Loans? 
i ompanies? Py 


A. H. GRUETZMACHER & CO. 


GeorGe F. Gerk, President Member: 


. Mortgage Bankers Association 
39 South La Salle St. e Chicago 3, lil. @ Financial 6-4137 


of America 
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TOMORROW'S HOTEL TODAY! 


CHICAGO'S NEW 


Now, a new ultra-modern 40-story 

skyscraper ideally located on the 

edge of Chicago’s famous loop— 

only minutes from the city’s most 

visited landmarks and activities. 
Executive House introduces many 

innovations that add new dimen- 

sions to luxury hotel living. 

@ PRIVATE OUTDOOR TERRACES 

@ ROOM-CONT ROLLED AIR-CONDITIONING 

@ DIALING OUTSIDE FROM ROOM PHONES 

® BAR-ETTES IN EACH ROOM 

@ TELEVISION AND HI-FI RADIO 

@ DRIVE-IN GARAGE 


Never before have hotel studio 


rooms and suites had such inspired 
decor. And you will join America’s 
most pampered hotel guests in the 
Executive Dining Room and Bar. 


Write for colorful brochure... 


to get complete information about 
this new concept in hotel living, 


Dept. C, 71 East Wacker Drive, Chicago 1 
A. M. Quarles, General Manager 
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Trends im Business 


nia 


e Credit Unions Report Gains — 
Despite the recession last year, II- 
linois credit unions had a pretty 
good year and racked up sizable 
gains in savings, loans and new 
members, according to William H. 
Brietzke, managing director of the 
Illinois Credit Union League. Total 
assets went up some $32 million 
over last year’s to about $359 mil- 
lion, and outstanding loans as of 
January 1 were up approximately 
$17 million to $229 million. The 
number of credit unions operating 
in the state also rose to 1,636, which 
represents an increase of 53 over 
1957. 

Brietzke said that some credit 
unions, especially those in the auto- 
motive and steel industries, were 
set back somewhat by the recession. 
He said members tended to borrow 
less and put more into savings. 

The average credit union loan 
is about $475, although units char- 
tered by the state are allowed to 
lend up to $5,000 with proper secur- 
ity. Most common reasons for loans 
were medical and other personal 
expenses, automobile financing and 
consolidation of existing debts. 


e New Wavs to Cut Costs — 
The full potential of radioisotope 
usage offers industry new cost-cut- 
ting opportunities, according to 
Commerce Clearing House. Isotopes 
could be employed profitably by 
at least 10 per cent of the mining 
and manufacturing enterprises re- 
porting to the Bureau of the Cen- 
sus, but less than 1 per cent have 
been licensed to use these wonder 
tools. 

It’s estimated by the Atomic En- 
ergy Commision that the full use 
of isotopes could in time reimburse 
the nation for the entire cost of 
the atomic research program. 
“Where isotopes are being used, 
striking results are obtained,” states 
CCH’s new 168-page book, Cutting 


_ and F md 


Industrial Costs with Isotopes. The 
cigarette industry, for example, has 
almost unanimously adopted iso- 
tope thickness gages for an annual 
saving of about $50 million, plus 
better quality control. In other 
fields, jobs that took a year or more 
can now be done in a week. Pre- 
ventive maintenance is now avail- 
able for the first time on a scien- 
tific basis for such materials as 
firebrick walls, etc.” 

The uses of isotopes are broad, 
numbering more than 250 already 
authorized by the Atomic Energy 
Commission. Radioisotopes are con- 
trolled by the AEC which sells 
them to private industry under li- 
censes authorizing their use. The 
Oak Ridge National Laboratory is 
the nation’s largest supplier. At 
present, the great bulk of industrial 
licensees are using isotopes for gag- 
ing of thickness, density and wear, 
and for industrial radiography. Iso- 
topes are also used for tracing the 
flow of various materials and for 
following the many stages of chemi- 
cal reactions. 


e Freedom in Research — Gov- 
ernment support of research has 
materially increased the degree of 
understanding between the scien- 
tist and the public, according to 


_ Dr, Lowell T. Coggeshall, dean of 


the Division of Biological Sciences 
at the University of Chicago. Fed- 
eral contributions, he says, have 
helped make research “everybody’s 
business”; they have “enabled the 
university scientist to contribute in 
a major way to the nation’s needs, 
and at the same time permit him 
all the freedom—or perhaps even 
more freedom—than he enjoyed un- 
der other forms of outside support. 
National needs should affect our 
university programs and not neces- 
sarily in an adverse way. However, 
it must be made absolutely certain 
that, without any reservations or 
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misunderstandings, the university 
has the right to select and conduct 


its Own programs of undirected re- 
search.” 


Dr. Coggeshall says that until 
about 1940 universities and the 
government were largely unin- 
formed about each other’s activities 
in research. Today, the situation is 
much different. “Modern communi- 
cations have the public waiting al- 
most breathlessly for the outcome 
of previously announced projects.” 
He estimates that about 70 per cent 
of all university research and de- 
velopment is financed by the gov- 
ernment today. 


e AFL-CIO Membership Down — 
Membership in the AFL-CIO is 
down from an estimated peak of 
15 million at the time of their 
merger in 1955 to 13.1 dues-paying 
members, according to official fig- 
ures released by the labor federa- 
tion. Some 1.5 million members 
were lost in 1957 when the Team- 
sters and two other unions were 
expelled and there has been an 
additional net loss of 400,000 mem- 
bers in the last year or so. The 
principal reason for the decline in 
membership is the unemployment 
in the large industries, automobile 
and steel in particular. Many work- 
ers laid off during the recession by 
the automobile industry have not, 
as yet, been rehired, and as a result 
of the decline in UAW member- 
ship, the union itself has had to 
lay off 170 staff members and make 
further economy cuts to keep with- 
in the limits of its income. 


This drop in total AFL-CIO 
membership has occurred in spite 
of the fact that 1 million new mem- 
bers have been added reportedly 
by organizing drives during the last 
three years. The layoffs in factories 
already unionized more than offset, 
therefore, the results of AFL-CIO 
organizing activity. 


e Monthly Investment Plan’s 


Top Year — According to the New 
York Stock Exchange’s annual re- 
port, the Monthly Investment Plan 
has just ended its most successful 
year, having averaged 145 new 
plans daily, a new annual record. 
Originally designed to give middle- 
income families an opportunity to 
buy shares on a “budget’’ basis, the 
Plan made its millionth payment 
(Continued on page 50) 
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TRAK-RAK SYSTEM INCREASES 
STORAGE SPACE, SAVES 22% 
CAPITAL BUILDING INVESTMENT 


When A. C. Leslie & Co. Limited, needed 
more storage area in its busy Toronto 
steel warehouse, it decided to “reach for 
the ceiling” with a Chicago Tramrail 
TRAK-RAK System of vertical storage 
and handling. As a result, the company 
estimates it not only saved 22% of pro- 
jected capital building costs, but increased 
the overall efficiency and speed of the 
Toronto operation. The company expects 
to gain further economies as the TRAK- 
RAK system is used to its full extent. 
A 5 ton capacity toprunning TRAK- 
RAK Crane was installed in each of two 
40 ft. wide bays to serve specially de- 
signed 18 ft. high material storage racks 
(Fig. 1). Each crane bridge has an over- 
head trolley, from which is suspended an 
electrically operated rotating column 


Fig. 2 —Carriage equipped with 2 pairs of forks. 
Operator is flopping outer forks up. 


equipped with a special fork lift. All op- 
erations of the fork lift, which revolves to 
serve either side of the aisles, moves to- 
ward or away from the racks, and raises 
or lowers on the column, are controlled by 
the operator who rides with the carriage. 

Two pairs of forks are mounted on the 
carriage. The outer forks may be flopped 
back (Fig. 2) leaving the inside forks in 


Fig. 1 — TRAK-RAK fork lift at top of column, lifting bundle of steel rod. Unit serves 3 long aisles of racks. 


position for handling palletized or crated 
material. For handling long boxes, bars, 
etc., the outside forks are flipped back into 
working position. 

A TRAK-RAK feature which added to 
handling speed and insured safe operation 
was the safety interlock switch system 
which prevents the column from running 


Se 


Fig. 3 — TRAK-RAK column requires minimum aisle 
space for operation. 


into a rack and permits full rotation only 
when the unit is safely beyond the end of 
the racks. 

The A. C. Leslie Company reports that 
a similar TRAK-RAK System installed in 
its Montreal warehouse permitted a 37% 
savings in capital building investment with 
equally good operating efficiency and 
economy. 

For complete details on the TRAK- 
RAK System of vertical storage and hand- — 
ling, write the manufacturer: 


(ie) CHICAGO TRAMRAIL 


CORPORATION 


1320S. Kostner Avenue * Chicago 23, Ill. 
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Dempster and Karlov 
Skokie 


Supreme Products Mfg. Corp. 
Chicago 


Shopping Center, Inc. 
Villa Park 


Jewel “Anniversary Store’ 
Chicago 
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Brainard Market Shopping Center 
La Grange 


COMMERCIAL and INDUSTRIAL 
PROPERTY DEVELOPMENT IS 
OUR BUSINESS ... 


KNOW-HOW and INTEGRITY 
ARE OUR RESOURCES 


CHARLES L. SCI 


REAL ESTATE 


SCHRAGER CONSTI 
BUI 


30 WEST MONROE STREET 


PW. WECLWOR III 


xe 


Wallacetown Shopping Center 


cuit cau 


Shopping Center, Inc. Belmont and Newcastle 
Downers Grove Chicago 


IT IS WITH PRIDE 

THAT WE PLAY 

OUR PART IN THE 
CONTINUING GROWTH and 
PROGRESS OF A 

DYNAMIC COMMUNITY 


55th and Midway Airport 
Industrial District Chicago 


RAAGER COMPANY 


JEVELOPMENT 


JCTION COMPANY a eg 
‘ERS 


RAndolph 6-3500 


Van Dusen Aircraft 


Chicago Heights Chicago 
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WHAT? A CUSTOM-QUALITY 


WAREHOUSE... FROM 


MANUFACTURER'S STOCK?” 
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Cecoframe steel buildings put capital to work fast... 
provide low-cost storage and shelter facilities... 


Need a warehouse in a hurry? Then the answer to your problem is a 
Cecoframe steel building. It can be erected weeks or even months ahead 
of usual construction. Trained Ceco Agent-Erectors will see to that. 
With Cecoframe steel buildings you get a complete warehouse from 
Ceco stock (everything except the foundation). Cecoframe buildings are 
made up of components which are bolted together at your job site to fit 
your requirements. Frames, roofs, walls, windows and doors are all 
designed and manufactured by Ceco—the only building wholly made by 
vae firm, You save money because of line production of component parts, 
and less erection labor. You get more wide open, usable space because 


there are no columns. Cecoframe buildings are ideal for warehouses, 


garages, storage buildings, shops, machine sheds, utility buildings. 


Johnson Motor Company storage building, Waukegan, Illinois, This is a Cecoframe 
steel building covered with Ceco Rib-Drain Galvanized Roofing and Siding. Notice how 
the deep vertical sight lines of the covering provide a pleasing architectural effect. 


Phone or write any one of these three Ceco Agent-Erectors for construction estimate: 


John Nicholson and Associates 

301 North Outer Drive ¢ Wilmington, III.” 
Phone: Wilmington 9111 ¢ JOliet 6-9111 
Serving Will County 


All- Steel Building Sales 

3609 South Morgan Street e Chicago 9, Ill. 
Phone: YArds 7-6234 e YArds 7-6235 
Serving Cook County 

Mutual Services of Highland Park, Inc. 

Highland Park, Ill. e Phone: IDlewood 2-0027 

Serving Evanston north, including Lake County 


Trends 


(Continued from page 47) 


early in the year, and total invest- 
ments reached $109 million by the 
end of the year. Quarterly pro- 
grams, however, still exceed 
monthly plans by 22.4 per cent. 


e Federal Aid to Education — 
More than 100 bills have been pro- 
posed requesting federal aid for 
education. Hearings are now in 
progress before Senate and House 
education committees on bills seek- 
ing federal funds for school con- 
struction and teachers’ salaries. 
More than 25 bills have been in- 
troduced for this purpose alone. 
The AFL-CIO and the National 
Education Association are pressing 
hard for the passage of the Murray- 
Metcalf proposals (S.2—H. R. 22). 
The proposed program would build 
up from $1 billion the first year to 
$5 billion in 1962-3—and each year 
thereafter. 

Of the two Administration pro- 
posals introduced on February 9 to 
help build elementary and second- 
ary schools—H. R. 4268 and H. R. 
4267 —the former would allocate 
amounts up to $600 million among 
the states annually for a period of 
five years. The latter bill would 
guarantee payment of principa] and 
interest on college bonds issued to 
finance construction of college-fa- 
cilities. 


e Unemployment Toli— A Uni- 
versity of Michigan survey of un- 
employment from October 1957 to 
October 1958 showed that 53 per 
cent of those unemployed at some 
time during the 12 months were 
skilled workers, 16 per cent were 
unskilled workers, 10 per cent were 
engaged in the service trades, and 
9 per cent were sales or clerical 
employees The rest were scattered 
among various other occupations. 
According to the survey 38 per cent 
of the nation’s families were affected 
in some way by the recession, ex- 
periencing either unemployment, 
shorter work hours or other finan- 
cial setback. 

The survey came to three con- 
clusions: federal unemployment in- 
surance should be extended to 
more people, the period of benefits 
should be lengthened and most 
benefits should be increased to ap- 
proximately half of regular earn- 
ings. 
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present. 
demand 


... 80 Marquette 
turns from capacity building 


to modernization 


The nation’s cement industry has expanded to a producing capacity 
far greater than demand. Excess approaching 90 million barrels exists 
right now—a warning that further expansion is unsound. In the mar- 
ket served by Marquette there is presently some 30 million barrels 
of unneeded capacity. 


Industry emphasis now should shift to large-scale modernization. 
At Marquette we've long since shifted, after having added adequate 
capacity for future demand. Now we're out to reduce production 
costs to the lowest possible minimum, thus helping to maintain our 
traditional income margins, come what may. 
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MARQUETTE 
Cement. 


Executive offices: 20 North Wacker Drive, Chicago, Illinois” q 


Operating ten cement. producing plants in Illinois, Iowa, 
Ohio, Missouri, Tennessee, Georgia and Wisconsin 4 


Annual capacity 16,500,000 barrela 


round the clock 
with Sexton 
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Every time the clock ticks 
Serton Foods are heing served 
ET fae | to pleased quests 
with greater profit 
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In your plant, your product gets all the best of it... you control the materials and methods, the care 
and inspection that make it right. Beyond the point of packaging, you lose this control. From that point 
on, your product will have the safety and handling efficiency its package permits—and no more. In the 
market place, your product will have the sales appeal its package communicates—and no more. Your 


best control over what happens beyond the point of packaging is in your choice of packaging supplier. 


CONTAINER CORPORATION OF AMERICA (GCA) 38 SOUTH DEARBORN STREET, CHICAGO 3, ILLINOIS 
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A Program 


Lewis L. Strauss 


For Fiscal Soundness and Growth 


The federal government is moving on many fronts to promote 


economic growth but it is also determined to protect the dollar 


HE word “no,” used as a re- 
straint on government, appears 

in the original seven articles 

of the Constitution 26 times and 
five times in the Bill of Rights. The 
Founding Fathers quite evidently 
had respect for the constructive 
negative. We need to use it now— 
as a stoplight on those pressure 
groups whose fascination for deficit 
spending, unnecessary programs 
and government competition with 
private industry would scuttle pros- 
perity, stunt economic growth and 
expose us to the disease of inflation. 
The propaganda for spending as 

a policy has its proponents even 
among economists. One of the most 
often invoked recently stated: “I 
believe we are spending too little. 
A steady increase in government 
spending, and even more so in 
private spending, are essential parts 


of an over-all policy to build our 


national strength.” And Edmund 
Burke once warned, “All that is 


<€@— Almost obscured by the clamor 
for more government spending is the fact 
that the government already is carrying 
on a vast spending program in addition to 
defense. Among them is the $40 billion 


road program. 
Cook County Highway Dept. photo 
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By LEWIS L. STRAUSS 


Secretary of Commerce 


necessary for the forces of evil to 
win ... is for enough good men to 
do nothing.” If good businessmen 
sit this issue out, all business and 
the entire country will be the losers 
because of our abdication or in- 
difference. 


New Panel Appointed 


As a task force in the battle 
against fiscal recklessness and infla- 
tion, the President recently ap- 
pointed a panel of Cabinet mem- 
bers, headed by the Vice President 
and on which the Secretary of Com- 
merce also serves. Its charge is to 
study ways to “maintain reasonable 
price stability as an essential basis 
for achieving a high and sustain- 
able rate of economic growth” — 
and then to focus public attention 
on its conclusions. 

We businessmen usually do what 
needs to be done when we see it 
clearly. The most formidable ob- 


stacle to such resolve is the blind- 
fold. Let us, therefore, examine 
current conditions, survey the haz- 
ards and take a good look at possi- 
ble constructive action. As the set- 
ting for doing so, I would first 
describe briefly a few of the pro- 
grams of the Department of Com- 
merce designed to foster economic 
growth. 

One of them is the St. Lawrence 
Seaway. The businessmen of this 
area are to be congratulated on 
farsighted plans to take full advan- 
tage of this new artery. The poten- 
tials of trade are prodigious. 
Approximately one third of the 
total world commerce flows to and 
from the United States. Last year, 
the volume of our exports and im- 
ports was valued at approximately 
$29 billion — $16.5 billion in ex- 
ports, $12.5 billion in imports. 

Exports in 1957 included more 
than half of our wheat and cotton, 
a third of our soybeans and a fifth 
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of our lard output. In fact, total 
export of farm products could have 
filled about 3,600 cargo ships. We 
also sold abroad one eighth of our 
harvest machines and combines, 
one fourth of our construction and 
mining equipment and one third 
of our civil aircraft production — 
not to mention other items. 


We imported all of our coffee 
and natural rubber;—most of our 
tin, nickel and newsprint and much 
iron ore, copper, bauxite and other 
materials vital to defense and civil- 
ian production. Time does not 
permit a full catalogue of two-way 
trade, on which depend the jobs of 
more than four and a half million 
American workers. The Middle 
West has a great opportunity to 
share this prospect, now further en- 
hanced by last year’s extension of 
the Reciprocal Trade Agreements 
Act. 


Defense Highway System 


Another Commerce Department 
project designed for national 
growth is the construction of the 
great Interstate and Defense High- 
way System. One of our engineers 
has given me a graphic example of 
its magnitude. Steel required for 
bridges, reinforcing and_ other 
needs, he explained, will be equiv- 
alent in tonnage to rails for 19 rail- 
road tracks crossing from the At- 
lantic to the Pacific. It is the great- 
est public works project in all his- 

tory. By 1972 the American people 
will have invested $37 billion in it. 
~ As announced by the President 
in his budget message, the Secretary 
of Commerce is undertaking a com- 
prehensive study of transportation, 
including the appropriate federal 
role in the entire field. Its purpose 
basically is to explore feasible ways 
to reduce or eliminate subsidies and 
to recommend action needed to 
make transportation self-support- 

_ ing, vigorous and dynamic. 

Economic growth in the United 
States has stemmed in large meas- 
ure from the patent system which 
Lincoln described as adding “the 
fuel of interest to the fire of genius.” 
Lincoln, himself invented a device 
for buoying vessels over shoals and 
received Patent No. 6,469, dated 
May 22, 1849. Its model, said to be 
whittled by his own hands, has 
been placed on display at the 
Smithsonian Institution. 
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The patent ofhce, as you know, 
is another of the responsibilities of 
the Department of Commerce. 
Around 7,000 patent applications 
were filed in December alone. The 
forward thrust to the economy sup- 
plied by research and invention is 
well iliustrated in a statement by 
Ralph Cordiner of the General 
Electric Company, who said that 
approximately one out of every 
three G. E. employes works today 
on products that did not even exist 
20 years ago. 

I join with businessmen in say- 
ing: Keep our government from 
spending beyond our means, give 
our free competitive enterprise 
system its head, resist overloading 
it with unnecessary burdens and 
our economy will grow, supplying 
our people with continual oppor- 
tunities for betterment and_per- 
sonal well-being. : 

Let us turn now to a brief ex- 
amination of factors which can 
have an unfavorable impact on our 
growth, some developed by the 
Communist offensive, others pro- 
posed by a few of our friends who 
preach the incredible doctrine that 
it is more blessed to be in debt 
than solvent. Recently we wit- 
nessed both the carrot and _ stick 
of Communism. We read Comrade 
Khrushchev’s boast at the ‘Twenty- 
first Congress of the Communist 
Party. We have observed at first 
hand Mr. Mikoyan’s hard and soft- 
sell tactics. 


Resorted to Crystal Ball 


Khrushchev resorted to the crys- 
tal ball rather than to reliable 
records in describing his latest sev- 
en-year plan. He assumes that by 
1965 the Communist block will 
produce more than half the world’s 
industrial output and by 1970 the 
U.S.S.R. will surpass the physical 
volume of U.S. production. Similar 
chest-thumping preceded the five 
previous plans, none of which hit 
the mark. 

He boasted also that the Soviet 
annual rate of future industrial 
growth will be much faster than 
ours. It is an economic axiom that 
high percentage rates on growth 
should be considered in relation 
to the base. For when expansion 
starts from a low base figure, the 
rate of climb can appear high 
though the increments are small. 


Volume is a better foot-rule in 
estimating growth. For instance, 
the Soviets boast that the annual 
rate of growth of their steel in- 
dustry is faster than that of our 
more mature, more massive in- 
dustry. Their actual capacity, how- 
ever, looks much less formidable. 

In 1929 when Russian output 
was 514 million metric tons, our 
steel industry’s output was equiva- 
lent to 56 million metric tons. Since 
then we have added millions of 
tons more to our steel-producing 
capacity than have the Russians. 


42 Million Tons 


The target for tonnage increases 
in steel-making capacity announced 
by the Soviets from 1949 through 
1960 would add 42 million metric 
tons to their previous capacity. 
Meanwhile, since 1949 the United 
States has already added 58 mil- 
lion U. S. tons to its steel-making 
facilities up to January 1959. And 
by the year 1965, when the pro- 
jected capacity of the U.S.S.R. 
may be estimated to reach a total 
of 95-100 million tons, our Depart- 
ment’s steel division estimates U .S. 
capacity to be in the range of 170- 
180 million tons. 

Mikhail Aleksandrovich Suslovy, 
a member of the Soviet Presidium, 
is reported to have told the Moscow 
Congress, “Capitalism is having 
difficulties in staying afloat. It will 
sink under the weight of its crime 
against mankind, yielding its place - 
to a really progressive system — so- 
cialism.” 

“Progressive?” To whom is he 
talking? The American factory 
worker in January earned an aver- 
age weekly wage of $87.38. The 
average weekly wage of Soviet fac- 
tory workers, including engineers 
and technicians, is around $18. As 
for “crimes against mankind,” the 
Soviet slave labor camps and the 
wholesale revival of slavery in Red 
China are the best evidences of 
how progressive the Communist 
system can be in its concern for 
human welfare. A basic fact to be 
kept in mind in comparing the 
Communist economic system with 
our own is that our national prod- 
uct in 1958 was $437 billion; that 
of the U.S. S. R. about $180 billion 
—if you want to believe their sta- 
tistics. 

So much for the Moscow Con- 

(Continued on page 314) 
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About every type of capital equipment is bein 
under a lease arrangement with Nationwide 


g leased. This $165,000 fishing scow nearing completion, which is being built 
Leasing Company, is an unusual example. 


Capital Equipment — Buy or Lease? 


Here’s a working formula to determine how 


best to finance the purchase of new fixed assets 


S LONG-TERM equipment leas- 
ing, which has boomed dra- 
matically in the past five years, 

a fad? Is it a “gimmick” which 
capital-hungry businessmen have 
seized upon and which will be dis- 
carded when they have tried it and 
found it wanting? 

The answer is of especial im- 
portance to Chicago industry, 
which stands to gain much from 
the growth of equipment leasing. 
The reason for this is that Chicago 
firms are not only among the big- 
gest users of leasing, but because 
many of the products manufactured 
in the Chicagoland area are those 
most frequently leased by U. S. 
industry. The boom in leasing of 
production equipment has helped 
the sales of all businesses which 
sell their products to industry, par- 
ticularly manufacturers of machine 
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By ROBERT SHERIDAN 


President, Nationwide Leasing Company 


tools, metal fabricators, electri- 
cal machinery, construction 
equipment, materials  hand- 
ling equipment, and air condition- 
ing equipment. 

A number of major companies 
have begun to use leasing as a sales 
tool, among them A. B. Dick Com- 
pany, the Comptometer Corpora- 
tion, and the York Corporation, a 
division of Borg-Warner Corpora- 
tion. 

Last year some $227 million 
worth of production equipment 
was leased to U. S. industry, a re- 
cession-year gain of 26 per cent over 
1957’s dollar volume. When it is 
remembered that equipment leas- 
ing is a new industry that came 


into existence only after World 
War II, this volume tells an im- 
pressive story. 

The reason lies in some bedrock 
economic principles that are as old 


as the free enterprise system. One 


of these is that profits are made 
by use of assets, not by ownership. 
Another is that profits are made in 
good part on liquid working capi- 
tal, multiplied by annual turnover. 
Any time a company cuts into its 
liquid cash, it tends to cut into its 
profit-making ability. 

Leasing, however, is no panacea 
and it has its drawbacks. Here are 
the main ones: 

1. Leasing is of no value to a 
business firm which has all the 
operating cash it requires to meet 
its needs, 

2. Leasing is of no value to a 
business which has modern equip- 
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ment in every respect and can com- 
pete, costwise, with the industry 
leaders. 

3. Leasing is of no value to a 
business which prides itself on own- 
ing all its equipment, buildings, 
and land. 

At the end of 1958, newspapers 
throughout the country reported 
a survey on the rapid growth of 
equipment leasing. The article, by 
Sam Dawson, business columnist of 
the Associated Press, cited eight 
reasons mentioned by businessmen 
themselves as to why they leased 
equipment and were thinking of 
doing more leasing: 

1. Working capital is conserved. 

2. Normal bank lines remain 
undisturbed. 

3. Equipment leasing offers 100 
per cent financing, as against a 
maximum of 25-80 per cent avail- 
able through other methods. 

4, Equipment is paid for out of 
before-tax earnings rather than 
after-tax profits. 

5. Cost-cutting equipment can be 
installed immediately to strengthen 
competitive positions. 

6. Tax - timing advantages may 
result. 

7. Leasing provides a hedge 
against inflation and rapid obso- 
lescence of equipment. 

8. Long-term financing is ob- 
tained without diluting ownership 
or control. 


How It Operates 


How this operates in practice is 
illustrated by the example of a 
Chicago area machinery manufac- 
turer, a rapidily growing company 
_ whose sales gained 40 per cent, 
from $20 million to $28 million, in 
its last fiscal year. The company’s 
latest balance sheet showed cur- 
rent assets of $9,108,000 and current 
debt of $7,092,000, or a current 
ratio of 1.27: 1. 

This company moved into a new 
headquarters building which was 
not air conditioned. After study 
of the alternatives, this company 
decided it was wiser to lease than 
to buy. There was one main reason. 
The company earns profits on its 
net working capital at approxi- 
mately the industry average—43 per 
cent before taxes. Its business was 
growing and every dollar of work- 
ing capital it could use would, 
therefore, return to the company 
45 cents in profits every time it was 
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used. Since the air conditioning 
system would have cost $35,000, the 
company decided that buying the 
system would cost it $15,750 in be- 
fore-tax profits on the $35,000 
purchase price. And this was in the 
first year alone. 

This freeing of working capital 
for more profitable use is the main 
reason why leasing has gained 
ground in such spectacular fash- 
ion. Boiled down, this means that 
when a company takes liquid cash 
out of current funds and ties that 
money up in fixed assets, the com- 
pany is paying exactly the before- 
tax profit as its cost of using that 
money to acquire equipment. 


Factors to Be Weighed 


Thus, to decide whether leasing 
is advantageous, a company has to 
figure out (1) what it costs for com- 
pany cash to be frozen in equip- 
ment, as against (2) whether it is 
cheaper to pay the leasing company 
to use the leasing company’s capi- 
tal to acquire the equipment. 

While this is somewhat of an 
oversimplification, it is still basical- 
ly true. In general, leasing is found 
to be most beneficial for those com- 
panies whose operations could be 
profitably expanded if additional 
equipment and machinery were 
available at small annual expense 
than through use of their own 
capital. Not every company, how- 
ever, is in this position. 

Another advantage leasing of- 
fers is the rapid write-off of equip- 
ment costs. Consider, for example, 
a punching machine that has a de- 
preciable life of 15 years under 
Treasury schedules. If this punch- 
ing machine is leased for a five or 
seven-year period, the leasing cost 
can be written off in the leasing 
term—five or seven years. 

There’s nothing underhanded 
about this procedure. If the lease is 
a genuine lease and does not in- 
clude unrealistic purchase options, 
Internal Revenue regulations ex- 
plicitly permit the taxpayer to de- 
duct in full all lease payments 
which are “ordinary and_neces- 
sary’’ to his business. This applies 
to equipment leasings as well as 
buildings, etc. The rapid write-off 
is not available if the equipment 
is purchased for cash on instal- 
ment, since instalment payments 
are not lease payments. 

For companies which find that 


they must replace equipment far 
more rapidly than Government 
depreciation schedules allow, leas- 
ing provides a legitimate way to 
deduct the full cost of the machines 
and to replace the equipment when 
it is obsolete in terms of produc- 
tion, not in terms of depreciation 
tables. Smaller companies, as well 
as industry giants, have begun to 
use leasing increasingly for this 
purpose. 


For other businesses wanting to ~ 


expand but lacking for this capi- 
tal the controls on management 
imposed by banks and institutional 
lenders often are too restrictive and 
in some cases offset the purpose of 
the loan. 

An Arkansas chicken-processing 
company, for example, recently 
sought to finance some $60,000 
worth of special, custom-built pro- 
cessing equipment. The machinery 
was needed to take advantage of 
the growing market for the com- 
pany’s product. The financing in- 
stitution, however, sought to re- 
strict further expansion until this 
new equipment was paid for. The 
company, as a result, leased the 
equipment and was able to put 
it to work immediately to pay for 
itself out of earnings. 


Case of One Company 


These are some of the ways 
equipment leasing has helped a 
number of companies solve prob- 
lems that are becoming more typi- 
cal in our changing economy. No 
matter what type of equipment, it 
can be leased as readily as pur- 
chased. 

A company wishing to lease 
equipment submits an application 
describing itself, its financial posi- 
tion, and naming the equipment 
it wishes to obtain. The company 
selects the supplier it wishes and 
arranges whatever price it can 
negotiate. If the company qualifies, 
the process of delivering the equip- 
ment starts the day the papers are 
signed. Lease payments start when 
the equipment has been delivered. 

Leasing is long-term. Normally 
it ranges from three to 10 years, 
depending on the company and the 
size of the lease. Most leases fall 
between three and five years. Pay- 
ments can be either equal monthly 
payments or tailored to any pre- 
ference of the user and adjusted 

(Continued on page 313) 
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To Advance Investment Abroad 


portance of an expanding vol- 

ume of world trade to the long 
range security of the United States 
and the free world. To me, peace, 
freedom and world trade are indi- 
visible. World peace hinges on 
world trade — not a permanent pro- 
gram of foreign aid! And trade can 
be mutually advantageous over a 
prolonged period only if countries 
have the facilities to produce what- 
ever the combination of their natu- 
ral resources, the natural capacity 
of their people, and their available 
capital will permit. 

I am convinced that the people 
of the United States have about 
had their fill of what appears to be 
an endless program of government 
economic aid to foreign countries. 
I find in my travels throughout the 
world that the really responsible 
people in recipient countries ques- 
tion the soundness of an aid pro- 
gram on any permanent basis. As 
a temporary program to ensure re- 
vival of the economies of Western 
Europe following World War II, 
I firmly believe that the Marshall 
Plan may have preserved from 
Communist unrest a most impor- 
tant part of free world culture. 


|: is difficult to overstate the im- 


Something More Dynamic 


But it should be apparent to all 
that something more dynamic and 
less artificial must now be em- 
ployed to develop the economic 
resources of all countries outside 
the Communist orbit. The last 
Congress recognized the significance 
of further expansion of trade by 
extending the Reciprocal Trade 
Agreement legislation for another 
four years. It is most encouraging 
that this program, conceived and 
inspired by one of the greatest 
Secretaries of State of all time, 
Honorable Cordell Hull, has now 
become truly by-partisan. 

President Eisenhower has fre- 
quently stated that increased pri- 
vate investment is essential to the 
economic progress of less developed 
countries. In his recent budget 
message the President said, “The 
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An Analysis of the Provisions of H.R. 5 by Its Author 


By HALE BOGGS 


U. S. Congressman from Louisiana 
Member, Committee on Ways and Means 


Hale Boggs 


greater share of investment capital 
and technical ability in the United 
States and other highly developed 
countries is to be found in private 
hands.” Thus far, however, the 
President in his series of messages 
to the Congress has failed to recom- 
mend any legislation in this area 
other than expansion of the pro- 
gram of guarantees to American 


private investors against losses 


caused by inconvertibility of cur- 
rencies, expropriation, or war. Un- 
fortunately, the Administration still 
is in the “study stage” of possibili- 
ties for stimulating private invest- 
ment abroad. As stated in the budg- 
et message, ‘Studies are being con- 
ducted by the Department of State 
and the Business Advisory Council 
of the Department of Commerce on 
ways to increase the role of private 
investment, management, and tech- 
nical training abroad.” 

It has fallen upon the Congress 
to assume the initiative. I say with 
some pride, we have a program 
equal to the task! Last December 
my sub-committee on Foreign 
Trade Policy held a full week of 


hearings on the future prospects for 
United States private investment 
abroad. At that time statements 
were made by more than 50 repre- 
sentatives of agriculture, commerce 
and industry, and experts from gov- 
ernment and academic life. 


Most Often Mentioned 


Most frequently mentioned in 
the testimony before our subcom- 
mittee was the recommendation for 
changes in the federal tax structure 
to enable American private invest- 
ment to go abroad on a basis com- 
petitive with investors from other 
countries. A number of specific 
recommendations were made for 
changes in the treatment of income 
from foreign sources. From these 
recommendations I selected those 
which seemed to have the greatest 
merit and common support. I have 
adapted these recommendations to 
conform with my own views, of 
course, and included them in a bill 
which I introduced on the opening 
day of the 86th Congress. ‘This bill, 

(Continued on page 309) 
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Big Squeeze on Chicago’s Secondary 


nS 


John L. Donoghue 


HE last five years has seen a 
| sutuen and dramatic rise in 

the use of aircraft—and hours 
flown—in the Chicago metropolitan 
area. In 1953 there were few more 
than 1,000 planes operating from 
local bases. Today there are more 
than 1,600. In 1953 there were some 
3,200 pilots living in the greater 
Chicago area. Today there are 
nearly 6,500. 

Much of this increased flying is 
being done by executives and sales- 
men in company-owned or com- 
pany-leased planes—48 per cent of 
it, or 44,520 hours. But there has 


While private flying zooms, Chicago is losing much 


vanishing into the limbo of hous- 
ing developments, tollroad con- 
struction, military installations and 
other industrial construction. Thus, 
in the face of greater need year by 
year, facilities grow fewer and fewer 
instead of keeping pace or antici- 
pating future requirements. 

Among the latest threats to the 
future of Chicago’s air commerce 
was the designation of Northerly 
Island as a possible site for a new 
Chicago Campus for the University 
of Illinois. U. of I. Trustees selected 
Riverside Golf Club as the site, but 
announced they would change their 
selection if the city would make 
Northerly Island available. 

The Chicago Association of Com- 
merce is firmly on record as advo- 
cating continued use of the lake- 
front property as an airport. Meigs 
Field is essential for transportation, 
air defense and aviation needs. It 
is used principally for business fly- 
ing by Chicago and_ out-of-town 
executives. 

While Meigs ranks third of the 
three airports operated by the City 


of Chicago, its total aircraft opera- 
tions in 1958 exceeded those of 
Brussels, Frankfort and Amsterdam 
abroad. Of the European capitals, 
only London, Paris and Zurich out- 
ranked Meigs Field in total opera- 
tions. 

In its first ten years, Meigs has 
seen the number of passenger ar- 
rivals and departures grow by al- 
most 600 per cent—to nearly a third 
of a million in 1958. During these 
ten years, passenger arrivals and 
departures totaled 1,430,272, more 
than the total population of the 
State of Nebraska. 

Since 1946, the nation’s business 
aircraft fleet has grown from 2500 
to over 26,000—and expansion con- 
tinues at a steady rate. In 1957 
more than 750 million miles were 
flown by business and executive 
aircraft, as compared to 121 million 
miles in 1946. 

Beyond the need for a cental 
business district airport like Meigs 
are other factors which call for a 
ring of outlying secondary airports 
in the metropolitan area. Industrial 


DISTRIBUTION OF USE OF AIRCRAFT 
Based in the Chicago Metropolitan Area 


TRANSPORTATION PATROL,SURVEY & OTHER 
For Hire 3,157 hours 


5,821 hours | ET 


also been a large increase in the 
hours spent in pleasure flying (now 
18,216) and in flight training (20,- 
981). These three types of flying 
account for 90 per cent of all the 
time flown locally (see chart). 


Down from 37 to 29 


Yet how many airports do we 


have today to take care of this Pen pete BUSINESS 
rapidly growing traffic? Ten years 2 wales Not For Hire 
ago there were 37; today there are \ 44,520 hours 


29. If our declining airport facili- 
ties are barely adequate today, what 
will they be like in seven years 
from now when business and execu- 
tive flying alone will increase ac- 
cording to federal government esti- 
mates by another 71 per cent? One 
by one, existing secondary airports 
of the metropolitan area have been 


er 


48% 


INSTRUCTION 
20,981 hours Source: Chicago Ass’n of Com- 
merce and Industry survey. 
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Airports 


needed air fields 


By J. L. DONOGHUE 


Vice President, Ralph H. Burke, Inc. 
and Vice Chairman, Aviation Committee, 
Chicago Association of Commerce 
and Industry 


site selection is now being made 
with an eye to proximity of an 
adequate airport. In order that this 
area may continue to attract new 
businesses and industry, it is essen- 
tial that we have an adequate sys- 
tem of secondary airports. 

In the event of an attack on this 
country, a ring of secondary air- 
ports may be our only connection 
with the outside world. Major air- 
ports and highways might easily be 
destroyed in the first attacks. These 
secondaries would provide means 
of bringing in medical aid and 
troops if necessary. 


Burden on Midway, O’Hare 


If the number of secondary air- 
ports is further reduced, an addi- 
tional burden will be thrown on 
Midway and O’Hare Field, neither 
of which has the additional capacity 
for extra traffic. Midway is already 
extremely overtaxed and O’Hare 
is soon to become the airport to 
serve Chicago area jet aircraft. 

It is extremely inefficient to mix 
high-speed jet aircraft with the 
smaller piston type aircraft, which 
could be accommodated much bet- 
ter at less expensive outlying air- 
ports. 

Problems resulting from loss of 
secondary airport facilities are 
shared by many other metropolitan 
areas. In several instances, however, 
cities have taken aggressive action. 

Minneapolis and Miami are out- 
standing examples of those which 
have developed fine systems of sec- 
ondary airports. The Minneapolis 
Metropolitan Airport Commission 
has set up a ring of satellite air- 
ports around the city. Dade County 
Port Authority, which operates Mi- 

(Continued on page 308) 
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*In Illinois counties of Cook, DuPage, Kane, Kendall, Lake, McHenry and Will. 
Source: State of Illinois, Dept. of Aeronautics. 
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Ground has been broken for an $8 million 25-story 
addition of 600 rooms to the Sheraton Towers Hotel. 
The addition, which will be on the north side (left in 
illustration) of the present building, will include a 
four-level garage and a drive-through automobile en- 
trance on lower Michigan avenue. Construction is to be 
completed by July 1960. Modernization work will also 
be done in the existing building. Architects are E. F. 
Quinn and R. T. Christiansen 


Business 


Highlights 


A shipment of 700 silver dollars stacked on toy flat cars 
is presented to Raymond C. Marros (center), assistant 
traffic manager in Chicago of Cargill, Inc., for a sugges- 
tion speeding up rail grain shipments four to five days. 
Cargill MacMillan Jr. (left), Cargill’s assistant vice presi- 
dent in charge of the central region, and G. G. Schwinn, 
district manager, car service division of the Association of 
American Railroads, join in presentation 


Completion of the structural steel work on the new six- 
story addition to the First Federal Savings and Loan Associa- 
tion of Chicago building was observed with the traditional 
topping out’’ ceremony. Present were, left to right: 
Arthur G. Lorentz, First Federal Building manager; Ralph J. 
Lueders, First Federal executive vice president; Morton Bod- 
fish, First Federal chairman and president; Eskil Nelson, 
construction superintendent; Paul Lauschke, president, Dahl- 
Stedman; and Ralph Milman, architect 
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The Continental-Illinois National Bank and Trust Com- 
pany entertained 300 ladies at a two-hour ‘Fashions and 
Finance’ forum in the new Guildhall of the Ambassador 


West Hotel. Bank officers served as hosts at the instruc- 
tional luncheon 


Commerce 


Driving piling for the extension to Navy 
Pier which will provide additional berths 
to accommodate expanded St. Lawrence 
Seaway traffic. The piles, which were 
fabricated from seamless steel plate sup- 
plied by the Jones and Laughlin Supply 
division, were driven to 80 to 100 ton 
bearing capacity 


SaRe x: 


Attending the inauguration of Western Union’s Telex service 
in Chicago are (left to right) : Crowdus Baker, vice presi- 
dent, Sears Roebuck and Company; G. P. Little, general 
manager, Western Union Telegraph Company; Fred B. 
Sanders, midwest regional sales manager, Sheraton Corpora- 
tion of America; and Byron G. Webster, vice president, 
Merrill Lynch, Pierce, Fenner and Smith, Inc. The Telex 
system is the first step in automatic and direct customer- 
to-customer dial telegraph service 
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New fire-protection laboratory of Under- 
writers’ Laboratories, Inc., near Northbrook. 
The building has 43,800 square feet of 
working space and is equipped to fire-test 
floors, ceilings and roof-covering materials 
under controled conditions. Basement con- 
tains 500-square-foot record room to serve 
as a shelter against nuclear bomb fall-out 


James Pisco, left, chief engineer of the Chicago Regional 
Port District, explains plans for the port to part of a group 
of more than 65 foreign representatives of the Maremont 
International Corporation, foreign operations subsidiary of 
Maremont Automotive Products, Inc. 


Do most of the ‘‘gang’’ wait to see what position the boss is going to take? 


What Top Management Should 


Know About Committees 


have. long nursed a quiet 

skepticism about the effec- 
tiveness of committees, but some 
of them have been quite candid 
and outspoken in their views. 

For example, when Mrs. Charles 
F. Kettering read about Lind- 
bergh’s solo flight across the 
Atlantic, she exclaimed to her 
noted husband, “How wonderful 
that he did it all alone!” “It would 
have been more wonderful,” he re- 
plied, “if he had done it with a 
committee.” 

Kettering’s remark helps to em- 
phasize the concern key people 
have with committees. What do 
businessmen really think of the 
way committees work? A banking 
official comments, “Committees are 
the best way I know of keeping the 
boys informed, and besides, com- 
mittees are a big help to us in 
developing our young executives.” 


Ne ton nimblest brains 
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By J. ALAN OFNER 


Associate, McKinsey and Company, Inc. 


A manufacturing vice president 
says, “They tell me I’m responsible 
for my operations, then force me 
to check all my decisions with a 
committee. Half the members lack 
any real concept of our department 
and haven’t the necessary back- 
ground to be helpful.” 


What He Says Goes 


An insurance company _ vice 
president remarks, “The boss tells 
us we make democratic decisions 
in our operating committee, but 
since what he says goes, most of 
the gang waits to see what posi- 
tion he’s going to take.” A mar- 
keting executive declares, “Our 
committee spends hours on small 
matters. [That's because we all 


have some knowledge of the sub- 
ject. But important items are too 
often passed over quickly. We just 
don’t know enough about the sub- 
ject. I’ve seldom seen a committee 
get its facts straight.” 
Committees, it is charged, have 
four principal disadvantages. They: 
1) can be time-consuming and 
burdensome, 2) may produce deci- 


sions more slowly and of no better 


quality than those reached indi- 
vidually, 3) sometimes tend to get 
around recognized authority, and 
4) can retard executive develop- 
ment. 

A recent analysis of committee 
assignments by McKinsey & Com- 
pany, Inc., in a large insurance 
firm disclosed that the total num- 
ber otf hours spent in meetings 
equalled the full time of three key 
executives. At least five executives 
spent over 26 hours a month — ex- 
clusive of preparation time — in 


Commerce 


MANUFACTURING 


meetings. In an electronics manu- 
facturing firm, officers report that 
committee meetings account for 
half their time each month. The 
men participating as committee 
members in both of these com- 
panies are vice presidents. 

The chief complaint of most 
executives who serve on committees 
is that they must sit around and 
listen to matters with little or no 
bearing on their own jobs. More- 
over, in order to be adequately 
prepared for meetings, they say 
they must wade through masses 
of material before the meeting, 
and afterwards review minutes. 

Ralph J. Cordiner, president of 
General Electric, states: “If you 
can name for me one great dis- 
covery or decision that was made 
by a committee, I will still find you 
the one man in that committee who 
had the lonely insight — while he 
was shaving, or on his way to 
work, or maybe while the rest of 
the committee was chattering away 
—the lonely insight which solved 
the problem and was the basis for 
decision.” 


Impulse Toward Consensus 


Another observer of modern 
management says: “... in a com- 
mittee which must ‘produce’ some- 
thing, the members must feel a 
strong impulse toward consensus. 
But if that something is to be a 
map of the unknown, there can 
hardly be a consensus on anything 
except the more obvious. Some- 
thing really bold and imaginative 
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Coordinating committees can be very 


useful 
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J. Alan Ofner 


is by its nature divisive, and the 
bigger the committee, the more 
people are likely to be offended 

. . a committee member might be 
inclined ito support an idea, but he 
is also not inclined to put up the 
fight for it that will be needed. He 
is constrained by good will.” 


Not all committee members, 
however, are always motivated by 
good will. In some companies 
where subordinates and superiors 
are on the same committee, the 
subordinates use this vehicle to 
obtain decisions their bosses are 
slow to make. In others, where 
subordinates disagree with their 
superior’ decision, they use the 
committee to veto that decision. In 
still other companies the reverse 
is sometimes true. For example, 
executives of a prominent appli- 
ance manufacturer brought to daily 
meetings decisions they should 
make as individuals. The com- 
mittee became a crutch. 

This misuse of committees, if un- 
controlled, can impede the de- 
velopment of executive talent. 
Studies in many firms have shown 
that individuals develop their capa- 
bilities most effectively in an 
atmosphere where they are held 
accountable for results of their own 
decisions. 

Committees, if properly used, do 
have distinct advantages. They are 
most effective when various organi- 
zational viewpoints should be 
brought to bear on a problem. 
With top members of each unit 
present at meetings there is less 
chance of overlooking relevant 
points.. This essentially is a co- 
ordinative committee. 

Coordinative committees are 


helpful, for instance, when a com- 
pany is considering the introduc- 
tion of a new product and seeks 
such diverse viewpoints as market- 
ing, manufacturing, and finance. 
A leading drug manufacturer brings 
new products before such a com- 
mittee. Each member has a chance 
to tell the manager sponsoring the 
new product what impact his pro- 
posal is likely to have on every 
department. 


Such committees are also help- 
ful when representative viewpoints 
are needed to help a company meet 
competition in a dynamic market. 
Here top management obtains 
quick and accurate reports from 
its key activities; then adjusts poli- 
cies to match or surpass compéti- 
tion. 


When They’re Helpful 


Coordinative committees are use- 
ful, too, in considering corporate 
policy. They are also a proven 
means of communication. This is 
especially important in securing 
understanding and cooperation in 
carrying out a decision. Questions 
and answers are often freely ex- 
changed in a cordial atmosphere. 


Finally, committees can be help- 
ful as an employe relations device. 
For example, the primary advan- 
tage of salary, suggestion and griev- 
ance committees is that employes 
feel conclusions are more likely to 
be fair to them. They believe com- 
mittees give fuller consideration 
to the facts; they believe, because 


(Continued on page 306) 


“| check all my decisions with a com- 
mittee.”’ 


Chicago World Trade Conference, 
sponsored jointly by the Associa- 
tion and the Export Managers Club 
of Chicago, drew a record attend- 
ance in its two days of sessions at 
the Palmer House 


C. B. Randall, Vice President for 
Governmental Affairs, presents 
gavel to Richard Wattling, new 
Chairman of the State and Mu- 
nicipal Revenue Committee 


Over 1,100 members and guests 
attended the Association’s Annual 
Meeting at which new officers 
were inducted. Principal speaker 
was Lewis L. Strauss, Secretary of 
Commerce. See page 55 for his 
address 
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The Association outlined Chicago's “advantages as the city in which to hold the Patterson- 
Johansson heavyweight fight to Bill Rosensohn, promoter of the fight. Here Rosensohn is 
holding a press conference with reporters in the Association’s conference room 


ASSOCIATION 
RETAINS 
COUNSEL FOR 
LAKE DIVERSION 
FIGHT 


sin Yip ah, CL ed 


two 


Association NEW 


Senator Paul Douglas of Illinois 
gestures at Senator William Prox- 
mire of Wisconsin in their spirited 
debate over the issue of additional 
lake diversion for Chicago held un- 
der Association auspices. Paul W. 
Goodrich, President of the Associ- 
ation, between the two men, is an 
interested spectator 


PECIAL counsel to handle legal 

aspects of Chicago’s need for 
more water from Lake Michigan 
has been retained by the Associa- 
tion. 

The attorneys, Sydney G. Craig 
of the firm of Martin, Craig, Ches- 
ter & Sonnenschein and David M. 
Gooder of the firm of Lord, Bissell 
& Brook, have visited the Solicitor 


General of the United States con- 


cerning current Lake Diversion 
litigation. 

Counsel also has moved for leave 
to file a brief in the Supreme Court 
of the United States in opposition 


to suits filed by neighboring states 


to force the Metropolitan Sanitary 
District of Greater Chicago to re- 
turn treated sewage to the lake and 
to half further efforts of the District 
to secure an increased flow of water 
from the lake. 

The States of Wisconsin, Min- 
nesota, Ohio, Pennsylvania, Michi- 
gan and New York are suing the 
State of Illinois and the Sanitary 
District in the Supreme Court for 
amendment of 1930 decree which 
fixes amount of diversion. 

In the brief filed with the mo- 
tion, the Association takes the posi- 
tion that the diversion no longer 
presents a justifiable issue for the 


Supreme Court since Congress and 
the Secretary of War have author- 
ized diversion for navigation in 
the Illinois waterway. 

Authorities have repeatedly 
pointed out that the Chicago Metro- 
politan Area must have more Lake 
Michigan water because the un- 
purified waste now flowing into the 
Chicago River and the Illinois 
waterway cannot be purified in any 
other way than by a greater flow of 
water and that this situation not 
only is a threat to the health of, 
more than seven million people, 
but a threat to navigation in the 
Illinois waterway. 


A eT I 
FIFTH MILITARY- INDUSTRIAL CONFERENCE APRIL 6-8 


Strategy and tactics of the Free 
World in meeting Soviets’ declara- 
tion of economic war will be dis- 
cussed during the Fifth National 
Military-Industrial Conference in 
the Palmer House April 6 through 8. 

The Association is one of nearly 
score cooperating agencies 
presenting the conference. Partici- 
pating in the meeting will be the 
armed forces, commerce and indus- 
try, scientists, engineers, profession- 
al societies, labor, government, edu- 
cation, private foundations, trade 
and business associations. 


March 


Among outstanding speakers and 
participants are: Dr. Wernher von 
Braun, U. S. Army Ballistic Missile 
Agency; Professor Friedrich von 
der Heydte, Wurzburg University; 
Rear Admiral Rawson Bennett, 
Chief of Naval Research; and Leo 
Cherne, Executive Director of the 
Research Institute of America, Inc. 


To be considered under the con- 
ference theme “The Soviet Eco- 
nomic Challenge” will be the im- 
pact of that challenge on U. S. 
Commerce and Industry; military 


readiness; diplomacy; the propa- 
ganda war and the productivity 
and security of this country’s 
friends and allies. 

Registration may be made in 
advance by mail or beginning at 
8 am. Monday, April 6th at the 
Palmer House. 

Registration fee of $8.00 should 
accompany registrations which 
should be sent to: National Mili- 
tary-Industrial Conference, Rm. 
1191, 140 S. Dearborn St., CGhi- 
cago 3. 
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Member Plans for 
May 30 and July 4 
Surveyed 


Because both Memorial Day and 
the 4th of July-fall on Saturday 
this year the Association has sur- 
veyed its member firms to deter- 
mine which “days off” will be given 
to their employes. 

Responses were obtained from 
1,181 firms which employ 223,499 
office and 254,888 plant workers. 
Thirty-nine per cent of the firms 
said they would give no working 
days off. Most of these would not 
normally work on Saturday. 

Friday will be given as a “day 
off’ in advance of both holidays 
to office workers by 35 per cent 
of the firms and 29 per cent will 
give the “day off” to plant workers. 


Only eight per cent of the firms 
have selected Monday as a “day 
off” for their employes to compen- 
sate for the fact that the two holi- 
days fall on Saturday. 


Firms working normally on Sat- 
urday made up a small percent of 
the total, but nearly all firms work- 
ing on Saturday will give Saturday 
as a holiday this year. 


Days Off Per Cent of Firms Responding 
Memorial Day Fourth of July 
Office Plant Office Plant 
Workers Workers Workers Workers 
Friday. — 35 29 35 28 
None __ 39 35 37 34 
Saturday 
(Where 
worked) 8 13 9 12 
Monday — 8 8 8 8 
Other __ 10 15 ll 18 


100 100 100 100 


400 business and civic leaders of metropolitan Chicago attended the unveiling 
of the first prize winner in the design competition for reshaping downtown 


Joliet. 


Left to right: George P. Lloyd, Chairman, Joliet Plan Commission; 


Paul Opperman, Executive Director, Northeastern Illinois Metropolitan Area 
Planning Commission; Meade Baltz, Chairman, Will County Board of Super- 
visors; James C. Downs, Jr., Chairman of the Board, Real Estate Research 
Corp.; Earl Kribben, Vice President for Community Development, Chicago 
Association of Commerce and Industry and Vice President for Civic Affairs, 
Marshall Field and Company; and Hwei-ChihHsiu, graduate student University 
of Illinois School of Architecture and first prize winner in design competition 


Company Floats Sought 
For Clean-up Parade 


Television cameras will focus on 
the 1959 Spring Clean-up Parade 
Saturday, April 25 at 10 a.m. for 
a full hour and a half. 

The annual event is sponsored 
by Mayor Daley’s Citizens Commit- 
tee for a Cleaner Chicago and the 
Association is one of the cooperat- 
ing agencies. ‘This year the theme is 
“Chicago! Host to the World in 
59 — Let’s Work Together to Make 
It Shine.” 

Business firms are asked to par- 
ticipate by entering trucks and 
floats in the parade. Interested 
companies should telephone or 
write Charles Fahey, Executive Di- 
rector of Mayor Daley’s Citizens 
Committee for a Cleaner Chicago 
at 69 W. Washington Street. 


Business Forecasting 
Subject of Conference 


“Effective Business Forecasting 
Techniques” will be the subject of 
an all day conference March 26 at 
the Pick-Congress Hotel. The Asso- 
ciation and the Chicago Chapter of 
the American Statistical Association 
are joint sponsors. 

The conference is designed to 
bring to businessmen proved meth- 
ods for greatly reducing uncertain- 
ties about what lies ahead. 

The outstanding roster of speak- 
ers include Leonard S. Silk, Eco- 
nomics Editor, Business Week Mag- 
azine; Gerhard Colm, Chief 
Economist, National Planning As- 
sociation; John K. Langum, Presi- 
dent, Business Economics, Inc. and 
many others from the fields of busi- 
ness and research. 
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The new 1959/1960 Legislative 


Directory listing Illinois, Cook 


County and Chicago Public Off- 
cials is now off the press. It is being 
sent without charge to all Associa- 
tion member firms. Additional 
copies may be purchased at one 
dollar from the Governmental Af- 
fairs Division. 

A supplement will be published 
in April containing any changes in 
the City of Chicago Officials listings 
which may result from the 1959 


local elections. The Directory pro- 
vides a convenient reference source 
during the legislative sessions now 
in progress. 

The 1959 Contributors Hand- 
book is also now available. It lists 
all Association endorsed civic, 
health and welfare organizations. 
This is the 42nd annual edition. It 
is of benefit to businessmen faced 
with ever-increasing numbers of 
appeals for money, materials or 
sponsorship. 


Commerce 


Kevenue Amendment Article Approved 


PROPOSED amendment to 

the Revenue Article of the 
Illinois Constitution was approved 
by the Association’s Board of Di- 
rectors at its meeting February 27. 
The amendment, prepared by a 
joint committee composed of rep- 
resentatives of the Chicago Associa- 
tion of Commerce and Industry 
and certain other business and civic 
organizations, would eliminate the 
unworkable general unclassified 
property tax and provide a classi- 
fied property tax. Intangible per- 
sonal property would constitute one 
or more classes, as the legislature 
might determine, and the General 
Assembly would be granted broad 
discretion as to its taxation. 

The draft amendment would 
prohibit the enactment of a state 
income tax unless it is a true flat 
rate tax upon both individuals and 
corporations and_ specifically ap- 
proved by the voters. 

The Association will vigorously 
campaign against a proposed grad- 
uated income tax at this time. 

Some of the arguments raised 
against the income tax were: 

a. Additional revenue claimed 
by the groups favoring such a tax 
is grossly exaggerated. 

b. Additional revenue actually 
needed can be raised in many other 
ways. ‘ 

c. Any form of income tax rep- 
resents a serious departure from 
the philosophy and methods of tax- 
ation previously recognized in this 
state. 

d. An income tax will be im- 
practical because it will tend to 
drive business away from Illinois. 

The Board also voted to oppose 
these House tax measures now un- 
der consideration in the General 
Assembly: 

House Bill 84, which proposes 
an additional corporation franchise 
tax to be based upon net income; 

House Bill 148, which would 
raise the corporate franchise tax 
from one-twentieth of one per cent 
to one-half of one per cent with 
nine-tenths of the tax so collected 
to be earmarked for the common 
school fund, and 

House Bill 190 which extends the 
capital stock tax to foreign corpo- 
rations. 
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Again the purpose of the Board’s 
position was to maintain the favor- 
able competitive position of our 
state among other midwestern 
States to attract new industry. 

Proposed state and federal labor- 
management legislation was dis- 
cussed at the February meeting. 

The Board considered the Ken- 
nedy-Ervin Bill, cited as the “Labor- 
Management Reporting and Dis- 
closure Act of 1959,” and now 
known as S.505. This measure, de- 
signed to protect union members 
and the public against the abuses 
disclosed by the McClelland Com- 
mittee, also contains controversial 
Taft-Hartley Act Amendments. 

Upon recommendation of the 
Labor Management Relations Com- 
mittee, the Board voted to oppose 
the bill in its present form because 
it fails to get at the fundamental 
causes of labor abuses. The Taft- 
Hartley Act Amendments contained 
in S.505 are viewed as non-con- 
structive and primarily for the 
purpose of gaining union support 
for the bill. 

Associate representatives were 
authorized to cooperate with other 
employer associations in develop- 
ing legislation relating to work- 
men’s compensation and unemploy- 
ment compensation and in 
promoting the passage of anti- 
racket picketing legislation. 


Zoning Group Studies 
County Rezoning 


Association members with specific 
questions or points of conflict re- 
garding proposed changes in Coun- 
ty Zoning of unincorporated areas 
are asked to submit them to the 
Zoning Advisory Committee of the 
Association’s Community Develop- 
ment Division. 

The Committee, with Richard 
F. Babcock as Chairman, is review- 
ing provisions of the proposed 
rezoning in order to develop ap- 
propriate recommendations for 
guidance of the County Rezoning 
Staff. The study project has been 
divided into two groups —a Manu- 
facturing Section. and a Business 
Section, which is concerned with 
business and commercial provisions 
of the proposal. 


Chicagoans Named To 
National Chamber Board 


Two association candidates for 
membership on the Board of Di- 
rectors of the Chamber of Com- 
merce of the United States have 
been elected, it was announced 
February 27. 


They are Charles H. Kellstadt, 
President of Sears Roebuck & Com- 
pany and Richard Wagner, Chair- 
man and Chief Executive Officer 
of the Champlin Oil & Refning 
Company. 

The Association, as has been the 
practice for many years, plans to 
send a strong delegation to the 
National Chamber’s Annual Meet- 
ing which will be held in Wash- 
ington April 26 through 29. 

A feature of the trip for Chi- 
cago delegates will be a reception 
and dinner for the Illinois Dele- 
gation in Congress. ‘The dinner is 
jointly sponsored by the Associa- 
tion, the Illinois Manufacturers 
Association and the Illinois State 
Chamber of Commerce. 


Open Spaces Around New 
Federal Building Urged 


Association seeks conformity with city 
plan—Opening up downtown area 


The Federal Government is 
urged to make provisions for small 
open spaces in its plans for new 
loop buildings in a_ resolution 
passed by the Association’s Board 
of Directors. 

Upon recommendation of the 
Committees on Urban Renewal, 
Public Improvements and Street 
Traffic and Parking, the Board asks 
Federal authorities to develop cen- 
tral area sites in conformity with 
the City Plan. 

The General Services Adminis- 
tration has announced it intends 
to acquire and develop a site on 
the east side of Dearborn Street 
between Adams Street and Jackson 
Boulevard and also plans in the 
future to replace the present Fed- 
eral Courthouse occupying the block 
bounded by Clark, Adams, Dear- 
born and Jackson. 
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Electronics To Speed 


Registration 
At Chicago 
International Trade Fair 


Richard Revnes, managing director of the Chicago International Fair, and A. A. 


Anderson of International 


Business Machines Corporation view RAMAC 


PRACTICAL POLITICS SURVEY IS LAUNCHED 


Management Participation In Governmental 
Affairs Is Inventoried by Association 


A survey of Chicago Area man- 
agement personnel participation in 
political and governmental affairs 
has been launched by the Associa- 
tion’s Governmental Affairs Divi- 
sion, 

Association President, Paul W. 
Goodrich, pointed out that the 
Association recognizes a_responsi- 
bility for offering leadership and 
guidance in this field and for de- 
veloping a comprehensive program 
in this area. 

“Members of this Association and 
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others like it throughout the na- 
tion realize they can no longer be 
merely spectators in the political 
arena,’ Goodrich said. “Many are 
participating constructively in gov- 
ernmental affairs and party organi- 
zations.” 

Goodrich asked that those re- 
ceiving the Governmental Affairs 
Questionnaire fill it in and return 
it promptly as a first step in helping 
the Association to help businessmen 
become more active in governmen- 
tal affairs. 


N. ULTRA-MODERN  elec- 
tronic memory and computer 
unit will register more buyers more 
completely and more quickly than 
ever before in trade show history 
at the Chicago International Trade 
Fair July 3 through July 18 at 
Navy Pier. 

Arrangements have been made 
with the International Business 
Machines Corporation for use of 
RAMAC (Random Access Method 
of Accounting and Control), accord- 
ing to Richard Revnes, Managing 
Director of the Fair. 

“We will register the 150,000 
buyers attending the Fair at a 
heretofore impossible rate,” Revnes 
said. “For buyers, there will be no 
long waiting in line for badges, so 
often the case at trade shows. 

“Here forthe first time at a trade 
show, the 400 overseas exhibitors 
will receive on the Fair’s opening 
day vital information—names of 
buyers and their companies — and 
even their product interests and 
the scope of their businesses and 
retail organizations.” 

IBM’s lightning-fast computer 
not only will keep a running tabu- 
lation of the sales of thousands of 
imported goods and products at 
the Fair, but also will classify these 
sales by categories, Revnes added 

With super-human capacity foi 
recalling 20 million bits of infor- 
mation, RAMAC will also afford 
unique entertainment for visitors 
by typing the headline from a Chi- 
cago newspaper published during 
the past 100 years within two sec- 
onds after a visitor has named a 
date. 

The memory file of IBM’s 
RAMAC consists of 50 iron oxide 
coated, magnetic discs revolving at 
1,200 revolutions a minute. The 
information and data are fed into 
the machine by punched cards. 
The stored information and com- 
putations are obtained from it by 
three automatic output devices, a 
printer, card punch, and type- 
writer. 

The Fair, sponsored by the Asso- 
ciation, will present the largest and 
most comprehensive display of im- 
ported goods and products ever 
shown in this country. In addition 
to 400 overseas exhibitors and 150,- 
000 American buyers, a general 
attendance of more than 750,000 is 
expected. 
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The S. S. North American which will take Association members on the 


St. Lawrence Seaway Dedication Cruise 


Cruise Ship “North American” to Escort New Oranje Line Ship «Prinses Irene’ 


NE of the great economic and 

engineering accomplishments 
of our age will be dedicated June 
26, 1959 by the heads of state of 
two great powers—and Chicago 
area businessmen will be there for 
the historic event. 


The S.S. North American for the 
third successive year has been char- 
tered by the Association to permit 
Chicagoans to inspect our Fourth 
Seacoast — and this year to be pres- 
ent for Dedication Ceremonies 
which will signal the opening of 
the St. Lawrence Seaway and the 


dawn of a new golden era for Chi- 


cago. 

The ship will leave Chicago 
Saturday, June 20, arriving in 
Montreal Thursday morning, June 
25 with intermediate stops at Mack- 
inac Island and Detroit. There are 
tentative plans for a side trip to 
Niagara Falls while the ship 1S 
going through the Welland Canal. 


A business luncheon program is 


being arranged for Thursday June 


25 in Montreal in cooperation with 
the Department of Industry and 
Commerce of the Province of 
Quebec. 
Dedication ceremonies will be 
held at St. Lambert Lock on Fri- 
day, June 26. President Eisenhower 
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on Maiden Voyage to Chicago 


and Queen Elizabeth will officiate. 

On the return trip, the Chicago 
cruise ship will escort the new 
Oranje Line ship “Prinses Irene” 
on her maiden voyage to Chicago. 
The “Prinses Irene’ was built 
especially for overseas trade through 
Great Lakes and St. Lawrence Sea- 
way waters. Naval vessels of the 
Atlantic fleet and private craft of 
the Chicago Yacht Club will also 
be in the escort party. 

Throughout the cruise, educa- 
cational programs will be pre- 
sented aboard the “North Ameri- 
can” by the Corps of Engineers 
and the St. Lawrence Seaway De- 
velopment Corporation. 


Representatives of the Division 
of Industrial Planning and Devel- 
opment for the State of Illinois will 
also be aboard. They will outline 
for cruise members the industrial 
development expected in Illinois 
following the opening of the Sea- 
way. 

Additional plans for the cruise 
currently are in the making and 
will be announced in future issues 
of COMMERCE. 

Reservations for the cruise are 
now being accepted by the Associa- 
tion’s Transportation Division. A 
reservation coupon for the con- 


venience of those wishing to make — 


the trip is to be found below. 


St. Lawrence Seaway Dedication Cruise — Sat., June 20 to Thurs., July 2 


| 
| 
| 
| 
| Lt} 
| 
| 
| 
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LAGAN hee Oe ek ons ue he ee 
PRURMiasr eee aon a REE or eee 


PEON areas te eee 


ey A Deck (Upper) Cabins for two at $398.00 per person 
B Deck (Middle) Cabins for two at $385.00 per person 
C Deck (Lower) Cabins for two at $358.00 per person 


Chicago Association of Commerce and Industry 


Transportation Division — 30 West Monroe St., Chicago 3, Ill. 


| (Single reservations made at same prices for double occupancy.) 
; (Single occupancy per cabin at 114 times per person rate.) 
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Calendar of Association Events 


March 18 
March 18 
March 19 
March 19 


March 19 


March 19 


March 19 


March 20 


March 23 


March 24 
March 25 
March 26 
March 26 


March 26 


‘March 26 
March 27 
March 31 


April 1-2 


April 2 


April 2 


April 2 
April 6-7-8 
April 9 


April 14 


April 16 
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Zoning Subcommittee Meeting on Business Provisions of the 
County Rezoning Proposal; N. O. Walker, Chairman 
Membership Luncheon Meeting; Robert McNamara, Chairman 
of the Board, Scott, Foresman & Company, Host 
Psychiatry-In-Industry Subcommittee Luncheon Meeting; Jor- 
dan M. Scher, M.D., Chairman 

Illinois Committee Luncheon Meeting; Melvin Kurtz, Chairman 


Industrial Development Committee Luncheon Meeting; Speak- 
er: Joseph A. Russell, Chairman of the Department of Geogra- 
phy, University of Ilinois 

Zoning Subcommittee Meeting on Manufacturing Provisions 
of the County Rezoning Proposal; Richard Babcock, Chairman 
Annual Meeting of the American Association of University 
Women; Speaker: H. Hayward Hirsch, Director of Association’s 
Community Development Division. Topic: “Chicagoland— 
World Port” 

Federal Revenue & Expenditures Committee Luncheon Meet- 
ing; Robert R. Jorgensen, Chairman 

Research Clearing House Committee Lunchéon Meeting; 
Speaker: Thomas Bunsa, Director of the Purdue Calumet De- 
velopment Foundation; Harold M. Mayer, Chairman 
Membership Luncheon Meeting; James Tobin, President, Wie- 
boldt Stores, Host 

Zoning Subcommittee Meeting on Business Provisions of the 
County Rezoning Proposal; N. O. Walker, Chairman 
Membership Luncheon Meeting; Edward L. Buckley, Vice 
President, Edgewater Beach Hotel, Host 

Illinois Committee Luncheon Meeting 


6th Annual Midwest Statistical Conference co-sponsored by the 
Association and the Chicago Chapter of the American Statistical 
Association. Theme: “Forecasting Techniques for Business.” 
Principal Speaker: Paul W. McCracken, Professor, School of 
Business Administration, University of Michigan 

Zoning Subcommittee Meeting on Manufacturing Provisions of 
the County Rezoning Proposal; Richard Babcock, Chairman 
Education Committee Luncheon Meeting; John W. Taylor, 
Chairman 

Membership Luncheon Meeting; Lloyd L. McClow, General 
Secretary, Young Men’s Christian Association, Host 

Sixth National Conference on Solicitations co-sponsored by the 
Association and the National Conference on Solicitations. 
Theme: “New Dimensions in Giving.” 

Illinois Committee Luncheon Meeting 


Conference on Cost of Personal Injuries co-sponsored by the 
Association and tthe Medical Directors Club of Chicago; ‘Theme: 
“Skyrocketing Personal Injury Costs—A Threat to Every Citizen.” 


Industrial Traffic Council Luncheon Meeting 


Fifth National Military-Industrial Conference; Theme: “The 
Soviet Economic Challenge.” 


Illinois Committee Luncheon Meeting 


5th Annual Architectural Honor Awards Luncheon Meeting; 
Principal Speaker: General Otto Nelson, Vice President, New 
New York Life Insurance Company; Paul W. Goodrich, Associa- 
tion President, Chairman 


Illinois Committee Luncheon Meeting 


Association Conference Room 
2:30 P.M. 

Association Conference Room 
2:30 P.M. 

Association Conference Room 
7:00 - 9:00 P.M. 

Association Conference Room 
12:15° P.M: 

University Club 

12:15 P.M. 


Association Conference Room 

2:30 P.M. 

South Park Lodge 
DesPlaines, Ill. 


Association Conference Room 
12:15 P.M. 
Association Conference Room 
12:15 P.M. 


Association Conference Room 
12:15 P.M. 

Association Conference Room 
2:30 P.M. 

Edgewater Beach Hotel 

12:15 P.M. 

Association Conference Room 
12:15 5P-M; 

Pick-Congress Hotel 

8:30 A.M. - 4:00 P.M. 


Association Conference Room 
2:30 P.M. 

Association Conference Room 
12:15 P.M. 

Association Conference Room 
12:15 P.M. 


Pick-Congress Hotel 
All day, both days. 


Morrison Hotel 
Constitution Room 

12:00 Noon - 4:30 P.M. 
Palmer House Traffic Club 
[2:15 2PUNi: 

Palmer House 

All Day - Three Days 
Association Conference Room 
12:15 P.M. 

Morrison Hotel 

Terrace Casino 

12:00 Noon 


Association Conference Room 
12:15 P.M. 
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iirago DSi sinoss in 1958 


J OW did commerce and industry in the Chicago area fare in the 
recession year of 1958? In general the answer is somewhat better 
than the national average. A few heavy industries were severely de- 
pressed. Most, however, while not equalling their 1957 peaks, held up 
comparatively well. A very few went forward to new highs. 


R the following pages COMMERCE presents a detailed 


review of Chicago area business in 1958. 


(Late 


Retail and Wholesale Trade ..... 74-77 Livestock Market —.___________.138 
Employment and Payrolls aa75 Chicago Mercantile Exchange _._- 143 
Residential Construction .__.___. 80 Steel Se ee ee een _146 
Tianspattation so. Sa 87 Petroleun 4 151 

Railroads ate ee ee ee LO Utilities = ee Ee 154 

TICKS dee Oa ene ee, Se 17. Commonwealth Edison _.....__.175 

Airlines 22 eee ee ee 2s 220 Peoples Gas ______.___- ea ears 154 
Waterways, 2 ee 9 Northern Illinois Gas... 179 
Rankine afoot re et 8) Illinois Bell Telephone 183 
Investment Banking —.......___104 Railway Equipment — 159 
Midwest Stock Exchange... 109 Electronics. 2222s 163 
Savings and Loan __..._.-----126 Candy 6 169 
Chicago Board of Trade 131 Printing and Publishing —___. 173 
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State Street got new lights in 1958, making it the world’s most 
brightly lighted street 


ANTA Claus rescued Chicago- 
area retailers with a surprise 
in his pack — the biggest 

Christmas shopping spree in_his- 
tory — to bring 1958 sales to within 
one per cent of the record set in 
1957. Total area sales reached an 
estimated $8.3 billion, compared 
to $8.4 billion for the previous 
year. 

After a year in which seven out 
of 12 months fell behind 1957, 
the index for December depart- 
ment store trade in Chicago pushed 
up to 112, seven points ahead of 
the previous December. Accord- 
ing to the Federal Reserve Bank, 
the index for the year was 119, 
only one point behind 1957. 

City of Chicago retail sales to- 
taled approximately $5.6 billion, 
a decline of less than two per cent 
from the 1957 high of $5.7 billion. 
Both area and city sales thus 
equalled their 1956 levels. 

Living costs continued to rise, 
although at a pace slowed by the 
economy’s set-backs in the early 
months and the lower levels of 
employment. The U. S. Depart- 
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ment of Labor’s consumer price 
index for Chicago reached 127 in 
December, up from 125.6 in De- 
cember, 1957. Signs of some stabi- 
lization in living costs appeared 
for the first time in recent years, 
albeit at a new high, with the 
index hovering around 127 from 
April forward. 


Behind Previous Year 


Area employment lagged behind 
the previous year for the full 12 
months, recovering some ground 
in the final quarter, but still run- 
ning 128,000 behind 1957 as the 
year closed. Non-agricultural em- 
ployment in the metropolitan area 
stood at an estimated 2,503,200 
for December, compared to 2,631,- 
400 for the same month a year ago. 

The effect of these sales-depress- 
ants was cushioned somewhat by 
continued population gains and 
a strong recovery in certain sectors, 
such as building construction. But 
the impact on some lines of re- 
tailing was unmistakable. 

Food retailing held up well, 


Chicago Area 


Crowning Star 
opened Yule festivities on State Street 


Queen Geri Harnish 


showing good increases over the 


previous year, as did soft goods, 


especially apparel and children’s 
lines. But consumer durables — 
furniture, appliances, floor cover- 
ings, etc. — were hard hit over the 
first four to five months. The 
slump in automobile sales served 
as the major brake on retail totals 
to prevent their surpassing 1957. 
Men’s apparel sales proved 
again that it’s “papa who pays.” 
Men’s wear sales were off all year, 
with a mild upturn in late fall 
and winter. As one State Street 
executive explained, when spend- 
ing is limited by unemployment 
or shorter hours, what money is 
available goes for food, shelter and 
the children. The housewife’s 
needs come next, and papa is the 
last member of the family to re- 
plenish his dwindling wardrobe. 
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Retail Volume Within 1% of 1957 Record 


Last year’s sales reached an estimated $8.3 billion as customers went on 


biggest Christmas shopping spree in history of city 


In women’s wear, three short- 
lived balloons — the sack, thé che- 
mise and the trapeze — kept dress 
sales in a state of nervous fluctua- 
tion until the more conservative 
Empire line took hold. Luxury 
items, such as mink furs, had a 
relatively good year, with the prime 
luxury market at the upper income 
levels less affected by the recession 
months. It was “deferrable’’ pur- 


systems. New accounts processed 
by the Bureau for the petroleum 
industry’s credit cards, for example, 
increased 21 per cent. The recent- 
ly introduced American Express 
cards have attained about a half 
million holders nationally since 
they became available in Septem- 
ber. New department store ac- 
counts increased 4.8 per cent over 
the previous year. 


Santa and his reindeer helped promote Chritsmas sales 


chases, such as household durables 
and automobiles at the mass mar- 
ket level, that held retailing back 
from new highs. 

Consumer credit, on the other 
hand, exhibited surprising health. 
The Cook County Credit Bureau 
reports an 18.4 per cent increase in 
the volume of its business for the 
year, with the end not yet in sight for 
extension of the several credit card 
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Retailers were paying their own 
bills at approximately the same 
pace as in 1957. Nation-wide, re- 
tailer accounts current were up 
slightly as of October 1, from 83.2 
per cent a year ago to 83.8 per cent 
for 1958. Those in the Chicago 
area declined slightly during the 
third quarter, from 87 per cent as 
of July 1 to 85.4 per cent, according 
to the Chicago Association of Cred- 


it Men. : 


MONTHLY INDEX OF 
CHICAGO DEPARTMENT 
STORE TRADE 


((Daily average. 1947-49—100) 


1958 1957 
| ELON ete eee ee 93 95 
February 95 
AVE. ANGE ae oe eee ee 103 
April 5 CE INR elt, Fase aT 113 
Mia y eee ere ee ae oe een 122 
UC eee ee sate cee 121] 
July Eke, So 95 
AU OMS ieee 112 
September 125 
October = = 119 
November 141 
December 205 
Year 120 
Source: Federal Reserve Bank of Chi- 
cago. 

ANNUAL INDEX OF DEPART- 
MENT STORE TRADE GN 
CHICAGO 
(1947-49=100) 
| Rete) clue ae eee 119 1951 
Ney eae Mies ae 120 1950 
1956 ers 118 1949 _ 
Ob b Mieeat ners Sax 112 1948 
[954 wise Et”, 106 1947_ 
1959 eee se 106 1946 
O52 22" sees 104 1945 


COST OF LIVING INDEX IN 


CHICAGO 

(1947-49=100) 
1958 1957 
d ERANDE:' cg jy avers eee ares ee eR 126.1 121.0 
Kebruan yas eee ee Oe 121.5 
Marlin sess ee 126,8 121.6 
A pril 3 2720 122.0 
May a7 122.2 
pare re res ee SEs 127.5 122.9 
“lly ated ee 127.6 124.1 
WUSUSt ps a ee te ee ae 126.9 124.1 
Se Dem iis creer ae ee ree 127.4 124.3 
October nea ee ere 127.3 124.7 
November ses eee 127.4 125.6 
Decembere tee Ee 127.0 125.6 


Furniture sales experienced a 
rough first quarter, down 18 per 
cent from the corresponding pe- 
riod in 1957, but April started an 
uneven recovery that culminated 
in a good final quarter. At year’s 
end, furniture retailers had re- 
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ANNUAL INDEX OF DEPARTMENT 


STORE TRADE IN CHICAGO 


(1947-49 = 100) 


JAN FEB MAR APR’ MAY JUN 


couped for a 12-month figure about 
6 per cent below the previous year. 
Furniture dealers are working 
ageressively to keep their share 
of the consumer dollar in the face 
of price increases of less than 7 
per cent over the past 10 years, 
compared to 20-25 per cent in- 
creases in other consumer lines. 
Dealers are training personnel in 
decorator services and “in-the- 
home” sales to assist customers with 
room arrangements and other 
facets of interior decoration. The 
Chicago Retail Furniture Associa- 
tion reports that few of its retailers 
now carry nonfurniture lines, such 
as appliances, and the concentra- 
tion on furniture and decoration 
appears to be helping sales. 


COST OF LIVING INDEX IN CHICAGO 


(1947-49 = 100) 
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The improved final quarter was 
reflected throughout the industry, 
with the National Association of 
Furniture Manufacturers reporting 
a 21 per cent increase in December 
orders over a year ago. The Asso- 
ciation predicts a 10 per cent im- 
provement in 1959 business. 

Automobile sales, which fell to 
4.6 million units across the coun- 
try, hit the dealers hard. National- 
ly, over 2,000 dealers went out of 
business. In Chicago dealer-mem- 
bers of the Chicago Auto Trade 
Association declined by 24, for a 
year-end membership of 411. There 
were 68 cancellations or resigna- 
tions and 39 new appointments, 
according to the Association. 

Hottest item on the otherwise 
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bleak automotive landscape again 
was American Motors Corpora- 
tion’s Rambler. With sales for its 
1958 model year almost double the 
previous year, A.M.C. retired the 
last of $69.3 million indebtedness, 
moved into the profit column, and 
added several hundred new deal- 
ers to its roster. George Romney, 
president of the Kenosha, Wis., 
firm, predicts sales of small, com- 
pact cars will jump to a million 
this year, compared to an estmated 
600,000 for 1958. Foreign cars, al- 
most all of this type, captured 
about 8 per cent of the midwest 
market last year, according to the 
Chicago Auto Trade Association. 
Chicago-area new and used car 
dealers joined forces in April for 
an all-out “You Auto Buy Now” 
campaign to hypo lagging spring 
sales. The campaign, keyed to the 
national “Buy Now” anti-recession 
effort, did stimulate car sales, but 
its chief value appeared to be re- 
duction of used-car inventories. 


Ahead of Last Year 


Automobile sales currently are 
running ahead of last year, and lo- 
cal dealers are optimistic. They 
report that credit collections held 
up well in 1958, the repossession 
rate stayed down, and cash sales 
increased — all indicators, they 
feel, of sound consumer capacity 
to buy. With the economic out- 
look more promising than a year 
ago, dealers believe a good pro- 
portion of postponed purchases 
now will materialize. 

Appliance and television sales 
similarly dragged through the first 
few months, then began to pick up 
speed at a pace which left many 
dealers short on inventory in the 
final weeks of the year. Washers, 
freezers, refrigerators, dryers, and 
combination washer- dryers all 
shared in the late-year spurt. The 
need to replenish depleted retail 
stocks gave the whole industry a 
shot in the arm, with the Ameri- 
can Home Laundry Manufactur- 
ers’ Association, for example, re- 
porting a 45 per cent increase in 
its December factory sales over the 
same month a year ago. 

State Street last year unleashed 
its best promotional skills to keep 
‘em coming to “the biggest shop- 
ping center in the world.” Scarcely 
a week passed without some spe- 

(Continued on page 243) 
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Wholesale Trade Increases by 4% In 1958 


Area sales for all goods totalled $20.5 billion; 


LATE-YEAR rally in con- 

sumer durables and in hard 

lines such as lumber failed to 
emerge in time for Chicago-area 
wholesale sales to equal their 1957 
all-time high. Total sales for all 
lines in the area last year reached 
an estimated $20.5 billion, down 
about 4 per cent from the previous 
year’s $21.5 billion. 

Performance was highly uneven 
as among various wholesale lines, 
with distributors of groceries, vari- 
ety goods and some drug whole- 
salers reporting sales above their 
1957 records. But hardware, ma- 
chinery, lumber, plumbing and 
heating equipment, furniture and 
appliance houses experienced de- 
clines. 


Pared Lean 


Inventories, however, in contrast 
to the end of 1957, when slowing 
sales caught many distributors un- 
aware, were pared lean by the end 
of 1958 — too lean, in the opinion 
of some wholesalers. As at the re- 
tail level, some sales were lost be- 
cause merchandise was not on 
hand to fill them and could not be 
obtained quickly from manufactur- 
ers, who also had lightened their 
shelves. 

Inventories in electrical appa- 
ratus and supplies, for example, 
were down 13 per cent in the east 
north central region (which in- 
cludes the Chicago metropolitan 
area), according to the United 
States Department of Commerce. 
Those for appliances, radio and 
television were down eight per 
cent; for industrial machinery and 
equipment, down six per cent. 

Wholesale prices remained fairly 
steady throughout the year, with 
some decline in processed foods 
and farm products, but a welcome 
upturn in lumber. Credit condi- 
tions appeared sound, with whole- 
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hardware, machinery, lumber, furniture down 


sale accounts current as of Oct. | 
reaching 88.4 per cent nationally, 
compared to 87.7 per cent a year 
ago. In the Chicago area, accounts 
current dropped less than one per 
cent from 89.5 per cent as of July 
] to 88.7 per cent in October. 
Employment among area whole- 
salers slackened off at an increasing 
rate throughout the year. Employ- 
ment figures were down less than a 
thousand in January, 1958, com- 


supplies, down 1] per cent; elec- 
trical appliances, radio and TV, ~ 
and electrical parts, down seven 
per cent; hardware, down six per 
cent; plumbing, heating equipment 
and supplies, down nine per cent; 
lumber, construction materials, 
down five per cent; industrial ma- 
chinery, equipment and supplies, 
down 19 per cent; general-line gro- 
ceries, up eight per cent; specialty- 
line groceries, up four per cent; 


For the first time in its history, the Merchandise Mart was open to the public 
for a special promotion last year 


pared to the previous January. By 
December, payrolls were a little 
over 6,000 behind December, 1957. 

Sales by type of business, as re- 
ported for the region by the De- 
partment of Commerce for 1958 
compared to the previous year, 
were as follows: automotive equip- 
ment, tires and tubes, down one 
per cent; electrical apparatus and 


fresh fruits, vegetables, down six — 
per cent; drugs, down one per cent, 
tobacco, up four per cent; and dry 
goods and apparel, down six per 
cent. 

There was further unevenness and — 
variation within these categories. 
Soft lumber distributors in the Chi-— 
cago area report their sales picked — 

(Continued on page 193) 
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Employment Had Its Bright Spots 


Workers wages reached all-time high despite decline 


HICAGO employment hit the 
skids in 1958 as a result of 
the nation-wide recession, 


but the over-all picture for the 
area was not without its bright 
spots. 

In 1956 and most of 1957, the 
Chicago employment situation was 
characterized by abnormally high 


economic activity so the 1958 em- 
ployment downturn arrived in 
Chicago much later than in several 
other major manutacturing cities. 
Moreover, last year wages rose to 
a new all-time high, both at the 
hourly rate and weekly total. And 
this despite a further decline in 


the work week. Finally, at the 


Researchers at work in Universal Oil Products laboratory 


Preparing to unload steel pilings from U. S. Steel Corporat’on for Ch'caco’s 
new exposition center on the lakefront. é 
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low ebb of the slump Chicago em- 
ployment ran slightly higher than 
the average for the country. 


Employment began its slide-off 
in the fourth quarter of 1957, 
when the recession began to make 
itself felt around the country in 
earnest. Chicago entered the 1957 
year-end period with nonagricul- 
tural wage and salaried employ- 
ment at a high for the year of 
2.469,300. This total, reached on 
October 1, was 46,500 below the 
all-time employment peak ie tea 
515,800 reached in December, 1956, 
but actually represented an up- 
ward trend for the year because 
in January, 1957, the year-end 
seasonal reductions slashed 65,000 
from the Christmas month record. 


From October 1, 1957, to Janu- 
ary 1, 1958, the nation-wide cur- 
tailment in demand for durable 
goods began to make itself felt 
in the Chicago area in the form_of 
production curtailments in steel, 
home appliances, machinery, and 
other, hard goods. Manufacturing 
employment fell off 19,000 between 
September and November and then 
underwent an additional drop in 
December with the advent of the 
Christmas holiday lull in factory 
production. 5 


Spread to Nonmanufacturing 


The decline spread to nonmanu- 
facturing, though on a_ smaller 
scale, as cuts in construction, serv- 
ice, and other seasonal activities 
exceeded gains totaling 9,000 in 
retail trade. 


As a result of the sharp increase 
in lay-offs unemployment jumped 
from a relatively low level of 75,000 
in mid-September to nearly 110,000 
during the second week in Decem- 
ber, a gain of 40,000 from Decem- 
ber, 1956. One bright spot on the 
scene was the fact that the total 
was some 30,000 below the unem- 
ployment figure of 140,000 reached 
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During the Year 


in the work week 


in December, 1954, during the pre- 
vious recession. 

The Illinois State Employment 
Service, however, took a hard look 
at the future and predicted that 
more unemployment was still to 
come. Future hiring forecasts of 
major firms, it said, indicated that 
additional cutbacks were scheduled Moving a seven ton ‘doughnut’ of steel plate in 
in aircraft, steel, and appliance es- American Can Company’s new Hammond plant 
tablishments, which, together with 
customary cuts in construction, 
trade, and seasonal groups, would 
further depress employment during 
the next several months and lift 
unemployment above the compara- 
ble totals of recent years. 


Proved Accurate 


This prediction began to prove 
accurate immediately. When the 
totals for January, 1958, were final- 
ly tabulated nonagricultural wage 
and salaried employment had fal- 
len from its 1957 peak of 2,469,300 
on October | to 2,349,700 in Jan- 
uary. Unemployment totaled 160,- 
000, a figure that was to prove to 
be the low for the year. 


The downtrend continued until 
July when employment reached 
bottom for the year at 2,273,500. 
Unemployment also climbed to a 
year’s high of 250,000. Since July 
conditions have improved some- 
what, but as 1958 ended the up- 
ward trend in employment was hit 
by several labor disputes as well as 
extreme cold weather. As a result, 
unemployment which had dropped 
to 190,000 by mid-November 
climbed to 200,000 in mid-Decem- 
ber. 

The curtailments in manufactur- 
ing virtually eliminated occupa- 
tional shortages except in a very 
few skilled, professional, and cleri- 
cal occupations. For the first time 
in several years, the Chicago pro- 
fessional, sales, and clerical office 
of the Illinois State Employment 

(Continued on page 234) 


Injection molding department of Chicago Molded Products 
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Chicago Area Home Building Increased 


Housing performance erratic, though, as a result of Congress’ 


inaction, fluctuating money market and public caution 


SEE-SAW money market, Con- 
gressional failure to enact a 
new housing bill, and caution 

engendered by the early-year re- 
cession combined to produce an 
erratic housing performance in the 
Chicago area last year. 

Home permits nonetheless man- 
aged by a slim margin to better 
the 1957 mark, according to Bell 
Savings and Loan Association’s 
survey of new building. Permits 
for 31,135 homes, valued at $489.7 
million, were issued in the six- 
county metropolitan area during 
1958, compared to 30,884 permits 
in 1957 for construction valued at 
$481.1 million. The survey covers 
Chicago and 119 suburban towns 
in Cook, DuPage, Kane, Lake and 
Will counties, Illinois, and Lake 
County, Indiana. 


Suburban Apartments 


A marked rise in suburban apart- 
ment building pushed permits 
for 4,770 such units 56 per cent 
ahead of the previous year’s 3,058. 
A 17 per cent decline in Chicago 
apartment construction, however, 
whittled the gain for the whole 
area down to 8.7 per cent, or 9,452 
apartment units compared to 8.694 
in 1957. 

The total of 40,587 units repre- 
sented an increase of about 214 
per cent over the previous year’s 
39,578, but a decided drop below 
the 48,632 recorded in 1956. Val- 
uations were $577.6 million for 
1958, compared to $559.8 million 
for 1957. 

The Chicago-area pattern fol- 
lowed that of the nation as a 
whole, slowing in the first two 
quarters to a pace well below the 
comparable 1957 period, but stag- 
ing a comeback in the final months 
that outstripped the recovery 
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New 900 Esplanade, Apartments on Lake Shore Drive. 
Architects, Friedman, Alschuler and Sincere Associate 
Mies van der Rohe 


The modern residence of Mr. and Mrs. McCormick Blair in L 
Architects, George Fred Keck and William Keck air in Lake Bluff. 
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Slightly Over 


shown in many other lines of busi- 
ness and industrial activity. Na- 
tional starts last March were at the 
annual seasonally adjusted rate of 
933,000 units. By November they 
had jumped to a rate of 1,330,000 
units. 

Chicago-area permits for the first 
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the 1957 Level 


six months fell some 19 per cent 
below the first half of 1957, then 
rocketed to 30 per cent over the 
previous year during the second 
half. 

Building of all types—residential, 
commercial and industrial — rose 
SIX per cent in the area, to a total 


First of five Prairie Shore Apartments at 2901 South 
Parkway. This is part of a $20 million residential de- 
velopment west of Michael Reese Medical Center 


The rapidly growing Elk Grove Village of Centex Construction Company, Inc. 
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of $1,147,430,741, an increase of 
$65 million over 1957. 

Among the suburban towns, 
Skokie regained first place in home 
building—with 764 permits issued 
for a valuation of $14.2 million. 
Elk Grove Village retained second 
place with 763 units valued at 
$11.4 million, and Streamwood 
placed third with 632 units at a 
$7.1 million valuation. 

Other suburban leaders were 
Oak Lawn with 564 homes, Des 
Plaines with 531, Mount Prospect 
with 530, and Arlington Heights 
with 529. 


$400 Increase 


Average cost for a single family 
home in Chicago rose to $11,950 
(excluding lot), an increase of al- 
most $400 over 1957 and a little 
more than $1,000 above 1956. Av- 
erage cost in the suburbs rose to 
$15,861, about $280 more than a 
year ago, and $640 more than in 
1956. 

Builders and mortgage financers 
agree that the tightening of the 
money market in the latter half of 
1957 was an important factor in 
slowing home construction for 
many months thereafter. Home 
starts traditionally follow within 
a few months the movement of the 
money market. 

Interest rates on mortgages went 
to 534-6 per cent on the heels of 
the Federal Reserve Banks’ dis- 
count hike to 314 per cent in mid- 
1957. When successive cuts sof- 
tened the Federal rate to 134 per 
cent by April, 1958, mortgage rates 
declined to around five per cent. 

The legal maximum interest 
rates of 434 per cent on Veterans 
Administration home loans and 
5% per cent on those insured by 
the Federal Housing Administra- 
tion briefly regained their attrac- 
tiveness. By fall, however, the 
Federal discount rate moved up to 
two per cent, then to 244 per cent 
in November. Mortgage rates 
firmed, and V.A. loans, especially, 
again faced a meager market. 

G.I. loans closed during the year 

(Continued on page 296) 


Good Year For Commercial and Factory 


$198,930,000 spent in Chicago area to expand plant facilities— 


below recent average but above totals for nine of last 19 years 


URING 1958, projects for ex- 
penditure of funds in plant 
facilities in the Chicago 

Metropolitan Area amounted to 
$198,930,000. This figure is below 
the average of $253,000,000 spent 
annually on plants in the Chicago 
Area since 1940, but still exceeds 
totals for nine of the last 19 years. 


The figure covers projects 
started or announced during 1958, 
although many were not completed 
during the year. Types of projects 
covered in these figures include 
newly constructed plants, plants 
which are expanded by the addi- 
tion of new facilities at the same 
plant, land purchased for future 


New offices of International Minerals and Chemical Corporation are in a park- 


like suburban setting 


INDUSTRIAL EXPANSION 


$141,902,000 


$102,777, 000 
$401,586,000 


$325,347,000 


$219, 338,000 
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$ 562,479,000 
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$251,414,000 
198,930, 000 
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industrial use, and purchases or 
leases of existing industrial build- 
ings. Types of buildings included 
are for factory operations, indus- 
trial laboratories, and industrial 
warehouse buildings of significant 
size. 

The $198,938,000 announced as 
being planned: for investment in 
1958 compares with a total for 
1957 of $251,414,000. This is a 
decline of 21 per cent in 1958 as 
compared with 1957. However, 
this does not indicate a great drop 
in construction put in place be- 
cause a considerable amount of 
construction work on_ projects 
announced in 1957 was still con- 
tinuing in 1958. 


Record High 


The record high in dollar value 
of plant construction projects was 
recorded in 1956, with $562,479- 
000 announced for in that year. 
The projects announced in 1958 
numbered 296, as compared with 
336 in 1957 and 351 projects in 
1956, the all time record. 


The Borg-Warner Building at Adams and 
Michigan was occupied in 1958 
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The 1958 projects, which were 
broken down into four categories 
for recording purposes, included 
$82,931,000 announced for 77 new 
construction projects during the 
year; 108 expansions of existing 
plants amounting to $90,823,000; 
fourteen purchases of land for 
future industrial developments 
valued at $2,510,000, and pur- 
chases of existing buildings by 97 
firms for a total of $14,166,000. 

The magnitude of plant invest- 
ment in the Chicago Metropolitan 
Area is greater than that experi- 
enced in any other metropolitan 
area in the nation. Projects an- 
nounced in the past five years 
totalled $1,799,473,000. This is an 
average investment, including 
1958, of nearly $360,000,000 annu- 
ally. The previous five years, 1949 
to 1953, saw an_investment of 
$1,190,950,000, an average of over 
$238,000,000 yearly. The entire 
13 year postwar period beginning 
with 1946 has seen more than $3.5 
billion invested in plant facilities 
for an anual average of approxi- 
mately $270,000,000. 


Largest Dollar Volume 


During the war years of 1940 
to 1945 $1,283,000,000 was invested 
in plants. This was also the 
largest dollar volume invested in 
any metropolitan area in the na- 
tion during that period. Over the 
entire 19 year period for which 
these records have been kept, $4,- 
795,642,000 has been expended for 
plant facilities in the Chicago 
Metropolitan Area, an average of 
about $253,000,000 per year. 
-Among the newly constructed 
plants announced during 1958 
were some very large projects. The 
total of 77 projects anounced in 


‘March 


Unusual view of the recently completed Executive House 
on Wacker Drive. 
Photo by Gordon Ewen 


New plant built for the Teletype Corporation by J. Emil Anderson and Son, Inc. 


De Laval Separator Company plant was completed and occupied last year 
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INVESTMENT IN INDUSTRIAL PLANT FACILITIES 
IN THE CHICAGO METROPOLITAN AREA, 1957-1958 


Newly Other Total Plant 
Constructed Industrial Investment 
Plants Investment ($000 omitted) 
1958 1957 1958 1957 1958 1957 

janUanyses = 2 ee 10 8 16 19 $ 6,629 $ 24,020 
Hebruary = 8 7 12 16 20,136 16,662 
IMatchieeee. ao0 ee ee 10 10 14 18 14,984 15,554 
Hirst: Qtiar ter: oe ee Petes SADCE 53 $ 41,749 $ 56,236 
Aprils 2 3 3 13 20 15 $ 6,632 $ 18,638 
Mayon 2 oS bee 7 12 20mm 22,676 10,414 
(iG (2 4 8 22 16 6,293 13,125 
Second Quarter .----.--- 14 33 C2 aoe $ 35,601 $ 42,177 
ROU a 8 11 17 21 $ 45,817 $ 21,718 
ANIOUSt See S ee = 14 10Rae 1 4,906 18,322 
Septembcreet. a eae a 9 19 17 17,260 67,916 
Pehirus Quarter, $22.5 18 34 "55 «59 $ 67,983 $107,956 
Wctobeiy = ete) 8 18 14 $ 15,625 $ 15,354 
INOveniber =e. 2 4 10 22 22 13,212 16,386 
Mecem Dele se eee 4 15 20/5 10 24,760 13,305 
Fourth Quarter. 17-33 60 46 $ 53,597 $ 45,045 
Wear Jl otalsyee Gos oe TT 125 219 21 $198,930 $251,414 


OVER 108,000 PASSENGERS | 


FLEW THIS ROUTE 
IN 1958! 


“Bh WINNETKA 


NO FASTER WAY... 
NO GREATER CONVENIENCE 


@ just 9 minutes Downtown to Midway, 11 minutes to O'Hare 
@ 103 scheduled flights daily 
e luxurious 12-passenger Sikorsky S-58s 


e full interline service. ..baggage checked to final destination 


FOR RESERVATIONS AND INFORMATION 
Call REliance 5-3600 


CHICAGO HELICOPTER AIRWAYS, INC. 
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1958 were 38 per cent fewer than 
the 125 projects announced in 
1957. However, in dollars, 1958 
started projects amounted to $82,- 
931,000, a decline of only 16 per 
cent from the $99,043,000 an- 
nounced in 1957. 

Some of the large projects 
started in 1958 included the fol- 
lowing: 

Ceco Steel Products Company, 
a plant for the Lemont Manufac- 
turing Corporation, a subsidiary, 
on an 88 acre site, containing 
136,000 square feet of floor area, 
in which the company will pro- 
duce steel in electric furnaces for 
its own use, the first steel produc- 
tion which the company has in- 
stalled. Western Electric Com- 
pany, a 550,000 square foot ware- 
house in West Chicago for North- 
ern Illinois distribution of its 
products. Carters’ Ink Company, 
of Cambridge, Mass., a 120,000 
square foot warehouse in Harwood 
Heights. Webcor, Inc. a 500,000 
square foot structure in Berkeley 
and Bellwood on a 45 acre site at 
St. Charles Road and Wolf Road. 
Libby, McNeill and Libby, a 500,- 
000 square foot structure on Ash- 
land Avenue at 115th to 119th 
Streets for food products manu- 
facturing. The Great Atlantic and 
Pacific Tea Company, a warehouse 
structure containing 214,000 square 
feet of floor area in the Central 
Manufacturing District at 4350 
South Kildare. Groen Manufactur- 
ing Company, a chemical process- 
ing equipment plant in Elk 
Grove, in the Centex Industrial 

(Continued on page 253) 


1958 INDUSTRIAL 
CONSTRUCTION 


Number of Construction Projects 
City Suburbs Total 


Factory, 22s 38 95 133 
Warehouse ____ UNE 29 52 
‘Total=- 22-1 6k 124 185 


Square Footage Involved 
(000 omitted) 
City Suburbs Total 


Factory:cco se _~ 1,493 SPAY =e) 
Warehouse ________ 1,162 1,576 2,738 
otalges sees 21655 6,305 8,960 


Dollar Value of Projects 
(000 omitted) 
City Suburbs Total 
Factory == $33,373 $108,389 $141,762 
Warehouse _ 12,273 19,589 31,862 


Totalgess $45,646 $127,978 $173,624 
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NATIONAL 
by branches 


|ATION. 
AL CHICAGO BRANCH: 
by states Operates 234 stores in the states of 
A Mlineis and Indiana. 
eer MINNEAPOLIS BRANCH: 
RKANSAS Operates 143 stores in the states of 
BuSinEeE Minnesota, North Dakota, South Dakof 
Michigan and Wisconsin. 
~LORADO 
31 Stores MILWAUKEE BRANCH: 
RINOIS Operates 67 sfores in the state of 
259 Stores Wisconsin. 
ahaa INDIANAPOLIS BRANCH: 
ava ores Operates 72 stores in the state of 
Indiana. 
51 Stores 
MUSiANA DETROIT BRANCH: 
41 Stores py eae 78 stores in the states of 
NCHIGAN ichigan and Ohio. 
104 Stores KALAMAZOO BRANCH: 
LINNESOTA Operates 40 stores in the states of 
126 Stores Michigan and Indiana. 
WSSISSIPPI 
10 Stores at aoe peg ces. ’ 
i1SSOURI finscoopt caine eS 
43 Stores 
NEBRASKA NEW ORLEANS BRANCH: 
21 Stores Operates 55 stores in the states of 
WORTH DAKOTA Louisiana, Mississippi and Alabama, — 
10 Stores MEMPHIS BRANCH: 
"HIO A Operaies 32 stores in the states of 
tores Tennessee, Mississippi, Missouri, 
S>UTH DAKOTA Arkansas and Alabama. a 
16 St 
ae DAVENPORT BRANCH: ‘ 
=NNESSEE ° ss 
perates 42 stores in the stafes of 
24 Stores Mlinois and lowa. 
WISCONSIN 
78 Stores DENVER BRANCH: ! 
wf'Y¥ OMING Operates 33 stores in the states of 
2 Stores Colorado and Wyoming. 


SIOUX CITY BRANCH: 
Operates 77 stores in the states of 
lowa, Nebraska, South Dakota and 
Minnesota. 


*TO MAINTAIN highest standards of quality 
....and always sell merchandise 
at a fair price. 


*TO MEASURE our success only in 
service which we are able 


*TO CONSIDER no sale complet 
until items purchased hav 
rendered satisfaction 


Skyline of Chicago —- mighty northern hub of the thriving Mississippi Valley 


Covering Chicago takes “‘know-how’”’ 
and Gordons does it well 


It takes a lot of know-how and equipment to cover 
the 14,000 manufacturing concerns in Chicago’s 
metropolitan area. Heavy traffic and the long 
distances involved demand the highest efficiency 
— a responsibility that Gordons meets daily with 
a large pick-up and delivery fleet, radio-controlled 
operations, and one of the newest, largest, and most 
modern terminals in the nation. Big as the city is, 
you'll find that Gordons knows Chicago, just as we 
know the whole Mississippi Valley — an area we 


serve with second morning delivery from the Great 
Lakes to the Gulf. 


000714. knows the Valley 
and the Valley knows us 
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Sleeper tractor and hi-cube semi-trailer 


Intermountain Express 


=f RANSPORTATION in 1958 
experienced various setbacks as 
it followed along with the gen- 

eral trends of the economy as a 

whole. Several modes were, how- 

ever, fortunate enough to maintain 
their same amount of ton-miles as 
carried in 1957. When the final 
tally for 1958 is in, it will show 

‘about a seven per cent drop in the 

number of ton-miles of freight car- 

ried in intercity traffic as compared 
with the previous year. The total 
ton-miles hauled for 1958 will be 
about 1,242 billion. 

Great Lakes carriers experienced 
the greatest decline with a drop in 
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of Pacific 


tonnage of 30 per cent which was 
due in a large part to fewer ship- 
ments of iron ore and coal. Ton- 
miles for the railroads decreased 
about ten per cent and domestic air 
carriers showed a decline of 8 per 
cent. Intercity trucks, oil pipe lines, 
and inland waterway carriers re- 
ported no significant change from 
their 1957 figures. Carloadings for 
the railroads were at their lowest 
level in 25 years and dropped to 
30,206,000 or 15 per cent below the 
previous year’s total. Heavier load- 
ings and longer distances traveled 
by railroad cars are still on the in- 
cline as the ton-miles decreased less 


Transportation 
Got Some Setbacks 


Experience a 7% drop in number of 


ton-miles of freight hauled locally 


than did the number of cars loaded. 

Revenues of all modes of trans- 
portation were not of sufficient 
volume for the carriers involved to 
show signs of prosperity. In fact, 
a number of carriers are now ex- 
periencing unhealthy operating 
conditions. While rate increases 
were granted most carriers, the costs 
for labor, equipment and materials 
increased rapidly. The rate of re- 
turn on investments continued to 
decline but the general upward 
trend in the economy at the year’ 
end points toward a better year 
ahead. 


$740 Million for Improvements 


Capital improvement programs 
of the railroads were limited main- 
ly to those carried over from 1957. 
About $740 million was spent for 
these improvements and this was 
less than any postwar year since 
1946. In terms of a constant dollar 
these expenditures were the lowest 
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SPECIFY 


TEXAS 
FREIGHT 


COMPANY, 
INC. 


ie 
Bre UScnnet 
Route” 


The dependable-speedy 
personalized 
FORWARDER SERVICE 

TO TEXAS | 
also 
ECONOMICAL 
COASTWISE SERVICE 
14 EAST JACKSON BLVD. 


CHICAGO, ILLINOIS 
Telephone HArrison 7-2833 
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INDEX OF REVENUE FREIGHT CARLOADING 
(1947-49 = 100) 


38 ‘40 ‘42 ‘44 ‘46 


for any year since 1939. Equipment 
expenditures account for the great- 
est decline from the previous year. 
Truck and bus registrations con- 
tinued to show increases as there 
were 11.5 million units registered in 
1958 or 49 per cent more than in 
1948. The manufacture of buses 
and trucks in 1958 declined to 900,- 
000 as compared with 1.1 million in 
1957. Airlines, inland waterways 
carriers, and lake carriers continued 
their expansion program anticipat- 
ing a rise in the economy. 

A great deal of activity was seen 
in the field of freight rates and 
charges during 1958. All general 
increase cases of the railroads pend- 
ing before the Interstate Commerce 
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Commission were disposed of be- 
fore the year’s end. These increases 
will produce additional freight rev- 
enue of about 2.3 per cent. Mail 
pay rates were increased for the 
Southern and Western railroads at 
the end of 1957. By mid 1958 the 
I.C.C. concluded that the Eastern 
railroads’ mail pay should be in- 
creased by as much as 30 per cent 
after October 31, 1957. They also 
prescribed a space-used basis of 
rates for Eastern railroads to be 
effective September 1, 1958. 
Passenger fares were not uni- 
versally increased in all territories 
but were on an individual basis. 
Commuter fares to larger cities 


(Continued on page 206) 


Retarder operator in the Santa Fe’s automatic freight classification yard at Corwith 
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ALLIS-CHALMERS INTERNATIONAL 


CONSTRUCTION MACHINERY DIVISION 


ALLIS-CHALMERS 


March 


FARM EQUIPMENT DIVISION 


POWER EQUIPMENT DIVISION 


INDUSTRIAL EQUIPMENT DIVISION 


GENERAL PRODUCTS DIVISION 


NUCLEAR POWER DIVISION 


MANUFACTURING COMPANY e-— MILWAUKEE 1, WISCONSIN 


Engine — Material Handling Division at Harvey, Illinois, manufactures diesel, gas and 
gasoline engines and generating sets; fork lift trucks, platform trucks and industrial: tractors 
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HIGH SIGNS...o- pnocness 


As symbols of America’s move to more gracious living . . - and work- 
ing, CB&I Waterspheres® and Waterspheroids® now land- 
mark plant and municipal progress from coast to coast. 
_. . Sound evidence of how CB&I’s dedication 
to Craftsmanship in steel has enabled 
water-wise communities to combine 
welcome beauty and prestige with 
efficient water system planning. 
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Chicago Bridge & Iron Company | ! 
Atlanta * Birmingham © Boston ® Chicago ® Cleveland ® Detroit ® Houston ® Kansas City (Mo.) 


New Orleans * New York © Philadelphia © Pittsburgh © Salt Lake City ee 
San Francisco * Seattle ® South Pasadena ® Tulsa 


Waterspheres are designed, fabricated and 
erected by CB&I in capacities of 25,000 | 
to 250,000 gallons, Waterspheroids, in the | & 
range of 250,000 to 500,000 gallons. Other 

elevated Horton structures provide depend- 

able gravity-flow water reserves in Ca- : ; | 
pacities of 10,000 to over 3,000,000 gallons. Wivencce ter arts SNA as ara ia 
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Plants in BIRMINGHAM, CHICAGO, SALT LAKE CITY, 
GREENVILLE, PA. and at NEW CASTLE, DELAWARE. 
In Canada: HORTON STEEL WORKS LTD., TORONTO, ONTARIO 
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; WATERSPHERES® * WATERSPHEROIDS® e ELLIPSOIDAL BOTTOM TANKS ¢ RADIAL-CONES # SPHEROIDALS ¢ STANDPIPES » RESERVOIRS « HORTONSPHERES® FOR GAS cave 


N THE eve of the opening of 
the enlarged St. Lawrence 
seaway, the shipping artery 

that connects the heart of North 
America with the Atlantic, Chicago 
finds itself well on the way toward 
becoming a new world port. 

Although the general business 
recession put a temporary halt to 
expansion of shipping facilities at 
Chicago’s principal harbor at Lake 
Calumet, the city stands ready to 
handle for some time the increased 
traffic that will be generated by 
the seaway. For with the last major 
seaway navigation work completed, 
larger freighters with their larger 
cargoes will be able to make their 
way to the Great Lakes ports much 
more quickly for the first time. 

Chicago’s romantic interest in 
the St. Lawrence seaway will reach 
the fever point with the big 1959 
International Chicago Trade fair 
to be held July 3 through July 18 
at Navy pier. The fair, aimed at 
promoting Chicago as a world port 
comer, will be visited by England’s 
Queen Elizabeth and Prince Philip 
who with some 125,000 domestic 
and foreign buyers will look over 
a 30 to 40 million dollar display 
of consumer goods from through- 
out the world. 

For Chicago, 1958 was another 
year of preparing for the long 
awaited seaway opening. 


Proposed Ship Tolls 


Of vital importance to Chicago, 
aside from progress in the building 
of shipping facilities, are the pro- 
posed tolls on ships using the new 


seaway. Final tariffs are to be an- 


nounced momentarily, altho they 
are not expected to differ signifi- 
cantly from the rates proposed last 
summer. Announcement of the 
proposed tolls created a storm of 


Unloading an Oranje-Fjell Line freighter at Chicago’s new Lake Calumet 


Harbor 


As World Port 


Chicago Continues To Gain 


oe i ee 


conflicting reaction with eastern 
interests claiming the rates would 


An unusual shipment on the busy inland waterway system was these barges carry- 
ing 269 Renault automobiles consigned to Chicago Photo by the Chicago Tribune 
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ALUMET HARBOR 
TERMINALS, INC. 


“‘Chicago’s Five-Way Terminal’ 


FACILITIES 
WAREHOUSEMEN 2,500 Ft. Bulk & Package Freight 


Docks Situated at Junction of 


MARINE TERMINAL Calumet River and Calumet Sag 


Channel and Lake Calumet 
Liquefying and 
OPERATORS Drumming Facilities 


Reciprocal Switching 


LOCATED All Railroads 


Dock Side Tracks 


ON LAKE 150 Car Capacity 


Local Cartage—Truck Lines 


Mod Mechanical Handling 
CALUMET sos Equipment 


General Merchandise 


EXCELLENT Warehousing 
32 Acres Open Yard Storage 
TRANSPORTATION 6 Acres Buildings 
Property Completely Fenced 
NETWORK Twenty-Four Hour Guard Service 
Mitchell 6-1400 


STEVEDORING 


The 
Original 


GENERAL 


STEVEDORE 


Stevedore CONTRACTORS 


Marine 


Operator HEAVY LIFTS 


At 
Lake Calumet 
Harbor 


VESSEL AND 


BARGE 


CHICAGO CALUMET 
STEVEDORING CO. INC. 


OPERATIONS 


12800 LAKE CALUMET HARBOR DRIVE 
CHICAGO 33, ILLINOIS 
Mitchell 6-1400 
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be too low to pay off the 471 mil- 
lion dollars invested in the seaway 
by United States and Canada. 

Under the proposed tolls, a pas- 
senger-cargo ship such as _ the 
Fjell-Oranje Line’s new Prinses 
Irene would be charged roughly 
$10,000 on the basis of near cargo 
and passenger capacity for a 
round trip between Montreal and 
Chicago. 

The Irene, built specifically for 
negotiating the new seaway, would 
be charged most of its toll fee as it 
passed through the waterway be- 
tween Montreal and Kingston, the 
latter on the eastern end of Lake 
Ontario. An additional fee would 
be charged as the Irene was locked 
through the Welland canal which 
links Lake Ontario and Lake Erie. 
The ship then would continue toll 
free through the connecting chan- 
nels between Lakes Erie, Huron, 
and Michigan and on to Chicago. 

The hypothetical toll on the 
Irene was computed on the basis 
of the ship’s 8,526 ton registry, 
4,500 tons of bulk cargo, 2,500 tons 
of general cargo, and 75 passengers. 
Bulk cargo includes grain and 
petroleum products and general 
cargo liquors and machinery. 


Six Cents per Ton 


Under the proposed tolls, a ship 
passing through the seaway and-the 
Welland canal would be charged 
a total of six cents per gross regis- 
tered ton of vessel, 95 cents a ton 
on general cargo, and 42 cents a 
ton on bulk cargo carried. Pas- 
senger tolls are 50 cents per person 
for each lock traversed. Toll 
charges on the cargo of course will 
be passed on to the shipper, but 
transportation of much more vol- 
ume of freight per ship more quick- 
ly will bring over-all cargo costs 
generally below coast shipping 
charges. 

Under the old network of sea- 
way canals and locks, ships. were 
limited in size to about 250 feet 
long and a cargo of under 2,000 
tons. 

Incidentally, the Prinses Irene 
and another Fjell-Oranje ship, the 
Prins Willem Van Oranje, will 
offer Chicagoans for the first time 
this year direct luxury passenger 
sailings between Chicago and Rot- 
terdam, Holland, with a stopover 
at Montreal. Minimum passenger 
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Changing Skylines Depend on 
ELECTRICAL "KNOW-HOW" 


ANY skills are called into play when the skyline of a big 
city undergoes a change. The imagination and planning 
of the architects and engineers . . . the far-sightedness of the 
men who back the venture financially . . . and finally, the 
hundreds of craftsmen who are responsible for the steel 
fabrication, plumbing, heating, electrical work and a hundred 
other things that turn the drawing board dream into reality. 
J. Livingston & Co. is staffed with men of vision, imagina- 
tion and electrical “know-how.” It’s through these men that 
we shall continue to contribute to the ever-changing skyline 
of cities all over the U.S.A. 


Some of Our Larger Products: 


PRUDENTIAL BLDG. BUICK PLANT COLISEUM Exhibition 
Chicago, Ill. Willow Springs, Ill. Hall, New York City 

ELECTRO-MOTIVE GENERATING STA- PONTIAC Division 
Division General Mo- TION for N.Y. Port of General Motors at 
tors, La Grange, Ill. Authority Detroit, Mich. 


J. LIVINGSTON & COMPANY 


WILLIAM J. HOWE, President 
ELECTRICAL CONSTRUCTION 
333 NO. MICHIGAN AVE., CHICAGO 1, ILLINOIS 
STate 2-8404 


NEW YORK DETROIT BOSTON 
101 Park Avenue 13800 Conant Ave. 79 Milk Street 
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welcome the 


COMBINED 
MAN 


when he calls 


he has important protection for 
you and your employees 


The Combined Insurance Company of America 
serves Chicagoland residents and the nation, with 
low-cost protection against accidents, sickness and 
disabling diseases. 


The Combined Man represents a growing, 
dependable organization that is now the second 
largest exclusive accident and health stock company 
in the United States. 


Combined Insurance Company of America 


W. CLEMENT STONE, PRESIDENT 
5050 Broadway Chicago 40, lilinois RAvenswoed 8-1000 
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fare on the Irene between Chicago 
and Montreal will be $272 and 
double the amount between Chi- 
cago and Rotterdam. Sailing time 
from Chicago to Europe will be 
roughly 14 to 16 days. 

Although the seaway with seven 
locks taking the place of 21 anti- 

uated ones has been deepened 
from the old maximum ship draft 
of. 14 feet to 27 feet; the darger 
ships for a time will not be able to 
take full advantage because the 
Great Lakes connecting channels 
have not yet been deepened to 27 
feet from 21. However, progress 
in deepening the channels con- 
tinued in 1958 and the work is 
expected to be completed by 1962. 

Also, the Calumet river channel 
connecting Chicago’s Calumet har- 
bor with Lake Michigan will have 
a controling draft of only 21 feet 
when the army engineers complete 
dredging operations this spring. Of 
more immediate concern are the 
old railway and highway _ bridges 
spanning Calumet river. The nar- 
row clearances will make the pas- 
sage of the larger ships a difficult 
one for much of the six mile route 
to and from Calumet harbor. 


Special Exports Survey 


Chicago’s potential as a world 
port got a big boost with the pub- 
lication of a special survey On ex- 
ports by the Chicago Association 
of Commerce (COMMERCE, Jan. 
1959). Another study on import 
goods is in progress. 

It is the first study ever made to 
measure the impact of the seaway 
on export of commodities pro- 
duced in the Chicago tributary 
area and showed that previous es- 
timates of tonnages to be shipped 
through Chicago will be exceeded 
and that the Chicago metropolitan 
area and downstate Illinois are 
unequalled as originators of goods 
for export. 

The tributary area takes. in all 
or part of 15 midwest states and 
is defined as that section of the 
hinterland where there is a freight 
rate or shipping advantage to 
Chicago. 

In 1956, the Chicago tributary 
area originated export freight of 
about 13.5 million tons, according 
to the survey. Of this total, 11 mil- 
lion tons was bulk, valued at 600 

(Continued on page 230) 
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DIVERSIFICATION 
is a reality at GETZ 


Diversification .. . dream of many American 
businesses . . . is an accomplished fact at the 
George Getz Corporation. Founded in 1901 
as Globe Coal Company, the organization 
has expanded steadily in size and diversified 
activities. Today, Getz divisions are recog- 
nized important factors in varied fields of 
business and industry, including real estate, 
cattle raising, metal joining, farming and 
water treatment. Franchised dealers operate 
in 36 states. Getz investments also extend 
into well-rounded American and foreign se- 
curities. This broad diversification assures 
stability and continued company growth. 


GEORGE GETZ CORPORATION 
Wrigley Building - 400 N. Michigan Ave., Chicago 11 


Servisoft Division © Rockford, Illinois 
Modern Water Treatment Division * Freeport, Illinois 
Fabriform Division ‘* Los Angeles, California 
Ranch Division * Kingman, Arizona 
Bellstone Division * Chicago, Illinois 
Farm Division * Lebanon, Indiana 
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A major function of American National is to expedite 
this vital flow of commodities to and from markets 
all over the world. It is a highly specialized function 
—and one we are well equipped to carry out. 


The officers of our Foreign Department have an up 
to date knowledge of the intricacies of foreign trade 
Today the whole world’s —and an “ear-to-the-ground” awareness of economic 
conditions abroad. They are fully competent to 


at Chicago’s doorstep—eager 
8 P 8 advise you concerning your foreign business, and to 


to sell goods in this great keep you abreast of changing import and export 
Midwestern area and to buy the methods and regulations. 
thousands of consumer and industrial Whatever the size and scope of your overseas trans- 


actions, the services of our Foreign Department are at 
your disposal. Feel free to call on us at any time for 
friendly, personal attention. 


products Chicago has to offer. 


American National Bank 
and Trust Company of Chicago 


LA SALLE AT WASHINGTON e¢ FRANKLIN 2-9200 


MEMBER FEDERAL DEPOSIT INSURANCE. CORPORATION 
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Commercial Banks Set Earnings Record 


Total Deposits of Chicago Banks Rose To Nearly $11 Billion 


ings records in 1958. 
Prompt investment of new 
and idled funds in United States 
government securities enabled the 
banks to offset decreased interest 
income from their declining vol- 
ume of loans. Deft switching from 
long term U. S. government securi- 
ties in the spring, following a sharp 
rise in prices, also permitted many 
banks to rack up a large realized 
profit on bond sales. For banks who 
held their long term governments 
to the end of the year, the big 

spring profit disappeared. 

Fears of a long and deep reces- 
sion predominated as 1958 started. 
Governmental efforts were being 
made to check the tide of deflation 
that ensued from the tight money 
policy in the fall of 1957. At that 
time the Federal Reserve system’s 
discount rates had risen to 3% per 
cent. 

First break in the Fed’s tight 
money policy appeared in mid- 
November, 1957, when the dis- 
count rate was cut from 314 to 3 
per cent at some banks. This was 
followed by a wave of reductions 
that brought the discount rate 
down to 134 per cent for all banks 
in May. 


(G ine c banks set new earn- 


Short Lived Though 


This period of extreme ease of 
money was relatively short lived. 
When it became clear the bottom 
of the recession had been passed 
and inflationary influences were 
beginning to stir, the Federal Re- 
serve system again raised rates, 
reaching a national level of 2% 
per cent in November. 

Aiding the ease of money were 
further additions during the year 
to the nation’s money supply and 
a tendency of individuals to step 
up their rate of saving. 

Total deposits of Chicago banks, 
as reported to the Chicago Clear- 
ing House Association, rose to 
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CHICAGO RESERVE MEMBERS’ EARNING ASSETS 
Weekly Reporting Member Banks 


BILLIONS OF DOLLARS 


1954 1955 


$10,909,774,000 in 1958 from $10,- 
417,636 a year earlier, a gain of 
$492, 138,000, or 4.77 per cent. 

Savings deposits, which are in- 
cluded in the total deposit figures, 
were $2,519,916,000 at the end of 
the year for all Chicago banks, a 
gain of $121,529,000 or five per 
cent. Bankers explained that an 
increase in savings is a natural ac- 
companiment of the early phase of 
a recession. When people are un- 
certain, or afraid of the future, 
they are reluctant to spend in their 
normal pattern, choosing instead 
to put something away for a “rainy 
day.” 

Had the recession gone beyond 
normal limits this trend might 
have reversed, when a segment of 
the population would be forced to 
draw upon savings for funds with 


which to live. Actually the reces-. 


sion proved one of the shortest 
lived on record and the second 
phase—savings tapping—was hardly 
witnessed. 


1956 


Ss 
Ov'T GUARANTEED INVESTMENT 


1957 


Chicago banks in 1958 had a 
flow of funds not only from in- 
creasing deposits but also from a 
declining volume of loans and dis- 
counts. Total loans and discounts 
of all Chicago banks declined to 
$4,586,639,000 from $4,724,537,000 
a year earlier, a decrease of $137,- 
918,000, or 2.7 per cent. 

This decrease in loans was an- 
other phenomenon of the recession 
and a result of changed thinking 
on the part of businessmen. 


Inventories Cut 


With sales volumes and _ net 
profits slipping, inventory reduc- 
tion became the order of the day. 
Businessmen reviewed their inven- 
tories in the light of reduced sales 
and decided they should be 
brought back into line. This meant 
getting inventories down to the 
same number of days sales they 
had represented when sales were 
higher. Interest saved on any loans 
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NEW YORK PHILADELPHIA 

SAVANNAH NEW ORLEANS 

DETROIT SAGINAW 
CHICAGO 6 
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The 
“Factory Mutuals” 


for over 100 years have spe- 
cialized in loss prevention for 
large properties earning rec- 
ognition by industry as lead- 
ers in this field. Consistent 
adherence to strict and prov- 
en basic principles enables 
providing broad coverages in 
a single non-assessable _ in- 


at 


surance policy on an “at 


cost’ basis. 


Loss Prevention Bulletins per- 
taining to fire protection are 
available from the 


Home Office 


of 


Protection Mutual 
Insurance Co. 


231 South LaSalle Street 
Chicago 4, Illinois 
Phone: CEntral 6-2475 


LAMBORN & COMPANY 


INCORPORATED 


Complete Sugar Brokerage Service 


222 WEST ADAMS STREET 
FRanklin : 2-6733 


CHICAGO RESERVE MEMBER BANKS’ DEPOSITS 
Weekly Reporting Member Banks 


BILLIONS OF DOLLARS 
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DEMAND 


DEPOSITS 


INCLUDING GOVERNMENT 


‘|TIME DEPOSITS: 


1955 9 


1954 


made unnecessary to carry inven- 
tory would be an easy addition to 
the net profit column. 

Loan reduction is a normal busi- 
ness expectation in the first two 
months following December 31. 
The big volume of Christmas shop- 
ping has been done and for the 
next couple months money flows 
into the stores and is passed back 
to wholesalers, manufacturers, and 
materials suppliers. 


Spiral Downward 


In 1957, after this seasonal factor 
had temporarily depressed bank 
loan volume, loans shot upward 
sharply. Not so in 1958. Bank loans 
plunged downward in January and 
February and then kept going 
down all the way into mid-August. 
At that point a build-up of loans 
began and by mid-October total 
commercial and industrial loans in 
the Seventh (Chicago) Federal Re- 
serve District were matching the 
totals of a year earlier. 

The slump in bank loans during 
the first eight months of the year 
encompassed metals and metal 
products groups, transportation, 
textiles, food, liquor and tobacco, 
petroleum companies, wholesale 
and retail trade, and public utili- 
ties. 

A smaller volume of new car 
sales in 1958 adversely affected 


56 


1957 1958 


bank loans to finance companies. 
Accepting installment paper, which 
matures in 24 to 30 months, these 
finance firms have a steady influx 
of funds from loan repayments. As 
new car sales declined, the finance 
firms found they were getting back 
more money on repayments than 
they could use in making new 
loans. So, they used their surplus 
cash to trim bank loans. 

The banks’ effort to sustain their 
net earnings during a period of de- 
clining loan volume led to reluc- 
tance to slash rates extended large 
corporate borrowers. But the out- 
side money markets, represented 
by the commercial paper market 
and the bond market, readily re- 
sponded to the lower interest rates 
engineered as a business stimulant 
by the Federal Reserve System. 
One result was that larger and 
stronger borrowers turned to the 
commercial paper or bond market 
to raise needed money. 


The combination of rising de-_ 


posits and increasing loans left the 
banks the choice of two alterna- 
tives: sit with more idle cash or 
rush into the government bond 
market to put funds to work. They 
compromised, but much to the left 
of center. 

Total cash holdings of Chicago 
banks at the end of 1958 were $2,- 
658,785,000 compared with $2,587,- 
513,000 a year earlier, an increase 
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Total .____-__$ 968,125 $1,027,954 $2,605,153 $2,494,152 $ 549,903 $ 534,443 $ 876,523 $ $ 
99 
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of $71,272,000, or 2.7 per cent. But 
holdings of United States govern- 
ment securities during the year 
were increased $549,158,000 or 17.4 
per cent to $3,705,011,000. 

The life of a banker managing 
a U.S. government securities port- 
folio in 1958 was a hectic one— 
probably more so than that of a 
stock broker. This was because of 


Loans and Discounts 
Dec. 31,’58 Dec. 31, °57 


the rapid changes in Federal Re- 
serve monetary policy and the ma- 
jor effects these had upon prices 
of government securities. 

In October, 1957, a veritable 
money crisis existed. Banks had 
been continually reducing their 
holdings of U. S. government se- 
curities to make wanted business 
loans, creating intense pressure on 


CHICAGO BANK STATISTICS 


(000 omitted) 


Total Deposits Cash Resources 
Dec. 31,’58 Dec. 31,°57 Dec. 31,°58 Dec. 31, 57 


NATIONAL BANKS 


the government securities market. 
Then the Soviet Union’s successful 
launching of Sputnik brought a 
bad shock to business confidence. 

In that month the U. S. Treas- 
ury 2Y%s of 1967-72 had dropped 
to 85 20/32, or a-3.75 per cent 
yield basis. Thirteen week Treas- 
ury bills turned weak, going to a 
3.66 per cent yield basis, a record 


Savings Deposits U. S. Govt. Securities 
Dec. 31,’58 Dec. 31,’57 Dec. 31,’58 Dec. 31, 57 
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CHICAGO BANK STATISTICS 
(000 omitted) 


Loans and Total Cash Savings 
Discounts Deposits Resources Deposits 

oe ee $4,586,639 $10,909,774 $2,658,785 $2,519,916 

Se 4,724,557 10,417,636 2,587,513 2,398,387 

10,530,121 2,693,782 2,300,159 

10,488,759 2,659,847 2,228,867 

10,234,511 2,435,635 2,201,117 

10,020,089 2,604,313 2,107,778 

9,924,373 2,519,950 1,997,505 

9,458,942 2,681,819 1,867,542 

9,038,247 2,487,384 1,778,853 

8,617,362 2,263,468 1,755,152 

8,040,294 2,352,243 1,697,090 

8,092,443 2,144,955 1,614,992 

7,457,141 1,928,423 1,470,306 

8,597,676 1,863,589 1,270,969 

Alicea tb 1,320,483 7,688,678 1,702,045 991,689 

PR Pa 1,132,624 6,419,297 1,545,359 776,315 


U.S. Gov’t 
Securities 


$3,705,011 
3,156,853 
3,227,462 
3,614,614 
4,284,483 
3,966,775 
4,022,051 
3,748,234 
3,917,222 
4,353,420 
3,619,428 
3,878,297 
3,842,892 
5,196,749 
4,650,164 
3,724,577 
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high since 1933. A turning point 
came on November 14, 1957, when 
the Federal Reserve Banks made 
the first cuts, from 34 to 3 per 
cent in discount rates. This marked 
a shift to an easy money policy 
that brought one of the sharpest 
rises of record in United States 
government securities prices. 

In January the Fed cut the dis- 
count rate again. In February re- 
quired reserves of member banks 
were reduced Y of 1 per cent, mak- 
ing a drop of $500 million in re- 
quired reserves. Through March, 
April and May the discount rate 
cuts continued. 

The 2's of 1967-72 by April had 
skyrocketed to 9714, where the yield 
was 2.72 per cent. But rising prices 
create profits. In turn, profits at- 
tract speculators. This proved to 
be the case in United States govern- 
ment securities, where lenders and 
borrowers had no need to pay atten- 
tion to margin requirements im- 
posed upon other securities traders. 

“Free-riding’”” on U. S. govern- 
ment securities has been practiced 
for a quarter of a century, at least. 
When a government or a corpora- 
tion brings out a large new issue, it 
is necessary to price it below com- 
petitive obligations to attract 
buyers. When the new issue moves 
up to parity with the old, the 
buyer can reap a profit. 

In many ways it is reminiscent of 
stock market practices prior to 1929. 
Then buyers subscribed for new 
stock issues on skimpy, or no mar- 
gin, in hope of making a “fast 
buck.” 


Looking for Capital Gains 


In 1958 it was the U. S. Treasury 
and the Federal Reserve system that 
attracted the “‘fast buck” boys. But 
these speculators, located mostly in 
New York, were not interested in a 
fully taxable short term gain. They 
wanted a six months’ holding, tax- 
able as a capital gain. In February, 
1958, the U. S. Treasury offered 
$1,727,000,000 31% per cent bonds 
due in 1990. In two months the 
buyers saw a seven point profit 
rolled up on this issue. It quickly 
won the nickname the “Gay Nine 
ties.” In June the Treasury offered 
an issue of 254s of 1965. Flushed 


with success on their “Gay Nine-— 


c 
. 


ties’” deal the speculators flocked — 
in more heavily. It is estimated i 
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Merchants 
and 


Manufacturers 
Club 


A membership Club which has been designed especially to provide 
food and service streamlined to meet the needs of the busy merchan- 
diser of today. Outstanding design by Victor Gruen and Associates pro- 
vides the most attractive atmosphere for the business and social activities 
so vital to modern merchandising. 


* 


Information on membership may be obtained from the Secretary, 
Merchants and Manufacturers Club, Merchandise Mart Plaza, Chicago 
54, Illinois. Telephone: WHitehall 4-1822. 
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Center of American manufacturing, trade and 
transportation, Chicago is an “atomic plant” 
of commercial energy. In this dynamic atmos- 


phere, you'll find it beneficial to maintain a 
ay Ys close relationship with a dynamic, helpful loop 
bank. 


La Salle National Bank offers you its broad 
experience in your particular field ... the ad- 
egy s ) dynamic bank vantage of its wide national and regional con- 


tact .. . and the interested, personal attention 


ina dynamic city of its officers . . . in helping you find a sound 


solution to any financial problem you have. 


NATIONAL BANK 


Field Building © 135S.LaSalle St. © Chicago 90 


COMPLETE TRUST SERVICES * MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 
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A FRIENDLY BANK FOR YOUR BUSINESS 


RICHARD P. LARSEN, PRES. 


South Side Bank & Trust Co. 


COTTAGE GROVE AT 47th ST. 


CHICAGO 15, ILLINOIS 


Wesibes of Sederel Reiser System 
Wiember of Sederal Deposit ey eercne Corporation 


Serving owners of office, 
commercial, industrial 
and residential 


real estate 


ARTHUR RUBLOFF & CO. 


100 WEST MONROE STREET 
ANdover 3-5400 
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CHICAGO BANK DEBITS 
(000,000 omitted) 


1958 1957 
janWary; eo ee $15,237 $14,935 
February. 2 12,982 12,831 
March = 229 20 eis 15,235 15,577 
Aprile eee 13,845 14,026 
Mays ae Se ee 13,754 14,846 
June SE ocd Rs 15,163 14,459 
UA panei enc Sta 14,510 15,008 
August so ae ee 13,381 14,179 
September == = 14,901 14,256 
October === ese ee 16,071 15,166 
November 2 13,805 13,804 
December 17,632 15,720 

SROtal eat eeeeeen sh DU $174,807 


that between $2 billion and $214 
billion of these were bought by 
speculators operating on a five per 
cent margin. 

But the-deals did not work out 
as planned. Bona fide investors, 
such as insurance companies and 
banks, shunned the 254s because 
of the presence of speculators. 
Prices started to drop. Holders of 
the “Gay Nineties” had to wait 
until August to cash in for a six 
months’ gain. When cash in time 
came, they had no gain. Holders 
of the 254s watched their expected 
profit disappear and be replaced 
with a loss. Soon the speculators 
were selling out, bringing pressure 
on the entire market. 


Soured on Govt. Bonds 


This debacle soured not only the 
speculators but the dealers and 
legitimate investors on the U. S. 
government bond market. ‘They 
had learned that money can be 
lost quickly in volatile govern- 
ment issues. So many of them have 
since avoided taking more than a 
temporary position. 


Meanwhile with a $12 billion gov- 


ernment deficit in prospect, nobody 


was in a rush to buy governments. 
This reluctance to buy brought an 
entire new complexion to the mar- 
ket. The buyer sat back and the 
seller had to take what he could 
get. 

By late January, 1959, U. S. gov- 
ernment bond prices were again 
back to their lows of October, 1957. 
There was still a long list of gov- 
ernment financing to be done. And 
banks were again sellers to obtain 
money for an added volume of 
commercial loans. 


Tending to tighten money con- 
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CHICAGO BANK CLEARINGS 
(000,000 omitted) 


1958 1957 

SNL aie yp ener es $5,219 $5,233 
WEDEU AS per en 4,307 4,408 
March See eae PRES 4,718 4,803 
pill goes ee 4,711 4,853 
May ieee eS 4,785 5,118 
| RUBY Ee SS DR 5,137 4,857 
(ly ea 4,935 5,164 
PATIOS bi cee tes aes 5s 4,645 4,819 
September 5,074 4,852 
Octoerwete teas ae 5,415 ay 
November 222.2 1 4,687 4,625 
December. 252 5,597 5,145 

WO ta tae tess $59,230 $59,054 


ditions in 1958 was an almost con- 
tinuous outflow of gold to foreign 
nations. During the year about 
$2.2 billion in gold moved abroad. 
The Federal Reserve system coun- 
tered the tendency of this move- 
ment to constrict the money supply 
by having the Federal Reserve 
Banks buy U. S. government securi- 
ties and also by an increase in the 
money in circulation. 


Controversial Issue 


Branch banking, long prohibited 
by statute in Illinois, became a con- 
troversial issue in 1958. For many 
years members of the _ Illinois 
Bankers Association at its annual 
convention have adopted _resolu- 
tions endorsing the dual system of 
banking (state and national banks) 
and declaring unalterable opposi- 
tion to branch banking in any 
form. 

That dissatisfaction with this 
status of things was growing has 
been indicated over the last several 
years by the number of outlying 
Chicago bankers, previously op- 
posed to branch banking, who 
started to speak out in favor of it. 

This they had been trying to 
sell at a fair price, in some cases 
for years. The spectre of inherit- 
ance taxes catching their heirs with 
a big non-liquid chunk of bank 
stock was one many bankers did 
not relish. 

That these bankers were getting 
ready to band together and openly 
espouse a change in the state’s 
banking laws was indicated at the 
May 16 meeting of the Illinois 
Bankers Association. 

At that time Horace S. French, 
president of the Manufacturers Na- 
tional Bank of Chicago, presented 
a resolution calling for an inde- 

(Continued on page 257) 
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When Live Wires 
Go Dead... 


Day or night, 24 hours a day, 
Phone Hyre for complete 
electrical service: 


e Wiring 
e Motors 
e Generators 


e Repairs 
e Maintenance 
e Installation 


ELECTRIC CO. 


320 W. Ogden Blvd. © CHesapeake 3-6100 
COMMERCIAL LIGHT AND POWER 
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ENGINEERING 


AIR CONDITIONING 


INDUSTRIAL - COMMERCIAL 


e VENTILATING SYSTEMS 

e AIR CONDITIONING 

e SHEET METAL FABRICATING 
e FUME REMOVAL 


Blowers, Ducts, Tanks, Spray Booths, 
All Metals. 


Special Fabrications - 


We have Built and Installed Systems for 
Many of America’s Largest Companies. 


Cll $E eley 3-2765 


THE HAINES COMPANY 


1931 W. LAKE ST. 
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get specific. 
gs? 
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to another an 
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DESIGN HELP 
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"| DELIVERIES 
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* —_—erm ——_—— 
{ —_-anm we 
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; TALK TURKEY — WHAT 
nae BONT — WHAT WE CAN DO 


hat Combination — 
oy haalit and Service 


| e Capable of finest spring making, 
i we realize that every job doesnt 
call for that—and its costs. Just say 
what you want. We have the skills, 
the equipment, and the inclination 
to serve you—either way. 


AVERAGE 


QUALITY 
What SUPER QUALITY 
Interests SPECIAL 
You! SPECIAL | 
EQUIPMENT 


one—Mr. Ralph Knaak 


Write or Ph 


ILLINOIS COIL SPRING CO. 


2100 N. Major Ave., Chicago 39, Ill. 
Telephone—NAtional 2-8100 
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1958 A “Block-Buster” Year 


for Investment Banking Field 


was the year of the “big issue.” 

While total volume of bonds 

and stocks underwritten fell slightly 

below 1957, the nature of the fi- 

nancing changed. Big “‘block bust- 

ers” hit the market—and were taken 
almost in stride. 

The 100 million dollar issue al- 
most became commonplace. There 
were 14 issues sold that equalled 
or topped that-figure and 37 that 
were in the $50 million and up 
bracket. Biggest of them was $350 
million Sears, Roebuck & Co. be- 
benture 434s due in 1983. This was 
followed by $300 million United 
States Steel debentures, also due in 
1983 and $200 million Standard 
Oil Co. (Ind.) debenture 4s of 
1983. 

In each case the financing was 
undertaken to assure funds for 
continued expansion. 


F vs investment banking, 1958 


Change in Thinking 


The fact that major corpora 
tions were willing to pay a fairly 
high rate to obtain borrowed funds 
may indicate a change in entre- 
preneur thinking. One large cor- 
poration, Sheraton Corp. of Ameri- 
ca, went ahead with a 7 per cent 
debenture issue, although in pre- 
vious times such a cost for money 
might have been deemed prohibi- 
tive. The Sears, Roebuck 434 per 
cent debenture financing was done 
at a time when its common shares 
were selling to yield only about 
234 per cent. 

Why not sell stock? The answer 
is along these lines. Cost of money 
is normally one of the smaller ex- 
penses in doing business, compared 
with labor and materials. 

If the United States is to have a 
continued “creeping inflation,” of 
2 or 3 per cent a year, borrowing 
programs initiated will look mighty 
cheap at the end of another 25 
years, even if floated at 434 per cent 
rates, business men reasoned. 

The cost of bond financing to a 
corporation’s stockholders is con- 


siderably lower than the coupon 
rate, because bond interest paid is 
deducted before calculation of fed- 
eral income taxes. 

So long as the corporation con- 
tinues to operate at a profit, the 
government in effect pays 52 per 
cent of the cost of borrowed money 
because of the reduction effected 
in federal income taxes. 

One corporate head remarked 
that he would not be doing justice 
to the firm’s stockholders if he did 
not have borrowings equal to about 
one-half the firm’s assets during a 
period its properties were increas- 
ing in value at a rate of about 15 
per cent a year. 

Total volume of public corpo- 
rate financing underwritten in the 
United States in 1958 declined to 
$8.6 billion from $9 billion in 
1957, according to figures compil_ 
by the INVESTMENT DEALERS’ Dt- 
GEST. 

Of the 1958 total $6.5 billion 
was in bonds, $1.7 billion in com- 
mon stocks, and $421 million in 
preferred stocks. Most of this. fi- 
nancing was done by industrial 
and public utility corporations, 
which accounted for $5.2 billion 
of the bond total and $1.6 billion 
of the common stocks. 


Entered Market Three Times 


The International Bank for Re- 
construction and Development 
(World Bank) entered the market 
three times, twice for $150 million, 
and once for $100 million. This 
$400 million obtained in three 
issues compared with $275 million 
obtained through three issues in 
1957. 

Biggest new common stock issue 
of the year was sale of $228 mil- 
lion Royal Dutch Petroleum com- 
mon stock. Also a $108 million 
issue of Upjohn Co. common 
stock (2,410,000 shares) was sold. 

A feature of the year was the 
big acceptance of mutual fund 
shares as a media of investment. 
Lehman Brothers, New York in- 
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Stuart W. Cochran & Co. 


Brokers of Established 
Manufacturing Businesses 


We invite discusstons with 
owners or prospective buyers of 
going manufacturing com pantes 


HARRIS TRUST BUILDING— CHICAGO, 3 
111 W. Monroe St. ANdover 3-6150 


from EVERYTHING FOR THE OFFICE 


‘Equipment, Furniture, and Systems « Gifts 


= HORDER'S == 


STORES ALL OVER THE LOOP 


e@ ADAMS WEST OF CLARK e JACKSON AT JEFFERSON 
@ WABASH AT LAKE 


A 
@ MERCHANDISE MART MAIN LOBBY 


ALL TELEPHONES FRanklin 2-6760 


Main Office, Jackson at Jefferson, Chicago 6 
Also Mail Order Address, Warehouse, Main 
Display of Office Furniture and Systems 


Ask for your copy of our encyclopedic catalog of office supplies 


vestment banking house long iden- 
tified with the Lehman Corp., a 
$274 million closed-end investment 
company, decided to start an open- 
end investment company, or mu- 
tual fund. It offered shares of its 
new One William Street Fund and 
was able to sell $200 million on the 
initial offering. 

Lazard Freres & Co. brought out 
the Lazard Fund and sold 8,500,000 
shares for $127 million. 

Year-end figures compiled by the 
National Association of Investment 
Companies showed that the net as- 
sets of the 151 publicly held mu- 
tual funds soared to $13.2 billion 
in 1958 from $8.7 billion in 1957. 


Sizeable Factors 


This increase of $4.5 billion in 
net assets is equal to more than 
one-half of all the underwritten 
public financing in the United 
States. While some of the funds 
that poured into these companies 
may represent funds previously 
placed in individually owned stocks 
and bonds, the huge growth of 
these institutions has made them 
sizeable factors in the market. 

Railroad financing was at a low 
ebb during the year. Pressed with 
rising labor costs and declining 
freight car loadings, these carriers 
were having difficulty making i- 
nancial ends meet. They had but 
little need for money, except to 
replace equipment that was wear- 
ing out and to meet their bills. The 
latter purpose is one for which it 
is difficult to sell bonds. 

Railroad equipment financing 
slumped to $159 million from $333 
million a year earlier. Because of 
a shortage of cash many railroads 
in 1958 decided to get by with the 
equipment they already had and to 
repair what was necessary rather 
than buy new units. 

Volume of state and municipal 
financing in 1958 moved to an all- 
time high, despite the slight decline 
in corporate financing. 

The total of general obligation, 
revenue, and other bonds sold by 
tax-exempt agencies in 1958 was es- 
timated at $7.4 billion by the 
DaiLy Bonn Buyer, leading trade 
magazine in that field, against $6.9 
billion in 1954. 

With both a growing and a 
spreading population, municipali- 
ties and states were continually 
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pressed for funds to build new 
schools, streets, sewers, water facili- 
ties, roads and even airports. 


During 1958 securities under- 
writers in their marketing opera- 
tions were plagued by instability 
of the United States government 
securities market. Although U. S. 
government securities were for- 
merly an anchor to which all yields 
on other bonds and securities were 
tied, bond firms found the anchor 
shifting so rapidly last year that 
it failed to serve its usual purpose. 

This is because money rates and 
conditions were jockeyed to com- 
bat both recession and_ inflation. 
The trend of business activity be- 
came the determinant of Federal 
Reserve system intervention in the 
money market, rather than the nor- 
mal demand for and supply of 
funds. This was complicated by 
huge refundings of U. S. govern- 
ment short term securities and the 
prospect of extensive deficit financ- 
ing, which held the likelihood that 
new issues of “governments” would 
always be on the horizon. 

Short term money rates, as meas- 
ured by U. S. Treasury bills, fell 
precipitously in the first six months 
of the year. From about 3 per cent 
at the start of the year, they 
dropped below 1 per cent by mid- 
year. Soon they shot violently up- 
ward again, approaching the 3 per 
cent level before the year end. 


Longer Term Obligations 


While the fast drop in short term 
money rates tended to drag down 
those on longer term obligations, 
the latter were much more stable. 
Yields on bonds declined slowly 
during the first part of the year 
but rose sharply as the signs of 
business recovery became more defi- 
nite. At no time did the yield on 
bonds drop low enough to set off 
a wave of refundings on the issues 
that had been sold in the 1957 
high interest rate period. 

Toward the end of the year the 
average yields on high grade com- 
mon stocks dropped below those 
obtainable on bonds. Even though 
yields of 3 to 4 per cent were com- 
mon on high grade stock issues in 
the face of a prevailing 41% per 
cent rate on bonds, investment 
bankers did not foresee any major 
wave of equity financing. 
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The Mew kook 


CUSTOM-BUILT 
OFFICES* 


in Downtown Chicago 


% Modern Offices 
designed to meet 


specific needs 


ALDIS & COMPANY 
Rm. 1247, 53 W. Jackson Blvd., Chicago 4 


“/elephone HArrison 7-0260 


SPECIALIZED 
CUSTOMER 
SERVICE 


where the ‘special’ is standard! 


Ask your Interstate Dispatch representative 
about ID’s SPECIALIZED CUSTOMER 
SERVICE, a single preferential service 
...no matter the size of the shipper .. . 
the size of the shipment. 


to points in the states of: 


CHICAGO TERMINAL: 
3636 S. Western Ave. 


Wisconsin 
and beyond 


Missouri 
Ohio 


lowa 
Kentucky 


oy 


INTERSTATE DISPATCH, INC. 


Illinois 
Indiana 


FRontier 6-4400 


For 27 years Jewel has been 
growing in Chicagoland, earning more 
new customers every year. We believe 
that if we can continue to bring food to 
customers at a bargain — to do an even 
better job in efficient store operation— 
to continue to provide even better service 
for our customers — then we can continue 
to grow. 


IHHSILINS lel, COOL, ine. 


INSURANC 


TREATY ! 
FACULTATIVE 


RPLUS LINES 


ALL FORMS 


CESS COVERS 


Large, unusual or extra-hazardous risks frequently require the 
Services of a firm specializing in the problems of excess insurance 
for business and industry. Leslie H. Cook, Inc. has excellent 
facilities for such risks in both the foreign and domestic insurance 
markets Your insurance broker can give you more information 
about the services offered by Leslie H Cook, Inc 


175 WEST JACKSON BLVD. e CHICAGO 4,1LL.* WAbash 2-8783 
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Midwest Exchange Trades Record Volume 


In 1958 


HE Midwest Stock Exchange 

in 1958 had the biggest year 

in its nine-year history by a 
comfortable margin. 

While national economic indi- 
cators point downward, Midwest 
traded a record $1,046,931,658 vol- 
ume, substantially more than the 
previous 1956 record of above $964 
million, and quite a jump above 
the nearly $865 million volume 
traded in 1957. 


Number of shares traded on the 
exchange during the year was 28,- 
473,133, also a new all-time record, 
and 11 per cent greater than in 
1957, the previous high. 

Since 1949, the Midwest Stock 
Exchange share volume has climbed 
approximately 250 per cent. Dollar 
volume is five times as great. Be- 
fore the merger in late 1949, the 
combined volume of the old Chi- 
cago Stock Exchange and the St. 
Louis, Cleveland and Minneapolis- 
St. Paul exchanges was 8,200,000 
shares and $208,900,000. 


In addition to enjoying a record 
share and dollar volume year dur- 
ing 1958, the average price per 
share traded on Midwest rose to 
$36.36, which is $6.39 above the 
average for all other major U. S. 
exchanges as a group. 

Quite important to Midwest's 
success this past year have been 
the eight new issues listed. These 
new listings helped bring about a 
net increase of 53 million shares 
listed on the market, now totaling 
more than three billion. 


One of the most active of these 
is Northern Indiana Public Serv- 
ice Company, which listed its en- 
tire common capitalization of al- 
most 4.5 million shares exclusively 
with Midwest. According to Mid- 
west president James E. Day, “This 
is already a top trader.” He adds 
that six of the 20 volume leaders 
during 1958 were exclusive issues. 
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Busy scene at the Midwest Stock Clearing Corporation, 
which, reflecting the records on the stock exchange, 
itself had a year of record activity 


Of 65 other stocks listed exclusively 
and traded actively, only two fin- 
ished 1958 with lower prices than 
1957. Three finished even, and 60 
others finished better than they 
began. Seventeen of the 60 in- 
creased their value up to 25 per 
cent. ‘wenty increased up to 50 
per cent. Eighteen increased their 
market value up to 100 per cent, 
and five stocks more than doubled. 
Fourteen of the 20 leaders were 
dual listings. Often these are sold 
through Midwest rather than New 
York because of a tax savings. 


Fourteen new members were ad- 
mitted last year. Cities represented 
include: Kansas City, Mo.; New 
York; Chicago; Lima, Ohio; Lin- 
coln, Neb.; Champaign, IIl.; Palm 
Beach, Fla.; Houston; Milwaukee; 
and Minneapolis. 

The Clearing Corporation of 
the Midwest Exchange, too, had 
a record year in 1958. In the bor- 
row-loan program, member firms 
borrowed 593,000 shares to expe- 
dite customer delivery. This is 
more than 1.5 times the amount 
borrowed in the preceding year. 
As an agent between members bor- 
rowing or lending to one another, 
the corporation cleared $24.5 mil- 
lion, a gain of 23 per cent over the 
previous year. 

Deliveries numbered more than 
727,000, up almost 23 per cent 
from the preceding year. ‘Transac- 
tions cleared came to 907,000, up 


a’ fifth;.and 186,000 transfers indi- 
cated increased activity here, too. 
Value of deliveries rose to about 
$1.5 billion, a 10 per cent increase 
from a year ago. 

The Clearing Corporation has 
64 members locally and 169 out- 
of-town members. By comparison, 
there are two fewer local and five 
more out-of-town members than 
1957. The corporation kept records 
for 25 odd-lot specialists handling 
125 stocks. Services rendered for 
specialist accounts showed a con- 
tinuing upward trend, registering 
almost 19 per cent more than the 
previous year. 


In order to better service the 
substantial increase in trading vol- 
ume on the exchange in recent 
years, the Midwest Stock Clearing 
Corporation was moved across the 
street in 1957 to quarters at 170 
W. Monroe, more than twice as 
large as it formerly occupied in 
the exchange building. The clear- 
ing house handles all securities 
that are deliverable between brok- 
ers as a result of buying and selling 
on the exchange. Pneumatic tubes 
connect the clearing house to the 
trading floor. 

The move provides the clearing 
house with sorely needed, increased 
and improved working space. The 
new area consists of 7,600 square 
feet of well-lighted and efficiently 
equipped out-of-town stations, as 
well as improved delivery and 
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N. J. BIQUE 


Since 1887 


Municipal Bond Corp. 


THE OLDEST 


Investment Securities 


CONTINUOUS CALKING 


SERVICE IN CHICAGO 


SIDEWALKS 
WINDOWS 
FLOORS 


Tax Exempt 


Municipal Bonds 


39 South La Salle St. ANdover 3-2496 


Automotive, Industrial and Household 
Products of Recognized Quality 


STEWART Calking and Water Proofing 


Owned by J. P. Weekes 
AUTO INSTRUMENTS MILITARY 


AND ACCESSORIES ELECTRONIC DEVICES 


WARNER 


“ALEMITE” LUBRICATING SYSTEMS AND LUBRICANTS 


OIL BATH HEATERS 


FOR THE PROPER APPLICATION 


“WINKLER” AND “SAF-AIRE” HOUSEHOLD HEATERS OF RUBBERIZED ASPHALT 
“STEWART” DIE CASTINGS. “BASSICK” CASTERS 
“SOUTH-WIND” AIRCRAFT AND MILITARY HEATERS SUperior 7-7744 
“HOBBS” ELECTRIC HOUR METER AND 
AUTOMOTIVE SWITCH LIGHTS 156 E. Superior St. Chicago 11 
STEWART-WARNER CORPORATION, CHICAGO See ie ae eee 


Save Time.. -Labor. .- Material 


14) with BEVERLY 


Metal cutting 


SHEARS 


THROATLESS SHEARS 

Make any cut—straight, ir- 
regular, curved. Exclusive 
design permits turning work 


ASPHALT ROOFING 
MATERIALS 


Flat & Steep 


Insulation Materials 
Board - Rockwool - Batts-Wall 
& Floor Tile 


ACORN ROOFING 


any direction while cutting. Shan nen SHEAR 
4 models—cap. to 3/16”. SS" Series—easier, more accu- ; 
High Carb High Ch rate cutting with compounded 
bisdap tee ents eeeencas linkage, 3 models—capacity to | I2655 W. 48th St. CHICAGO 32, ILL, 
3/16” trimming capacity to rds 7-5851 
BEVERLY SHEAR MFG. CO. 5/16” mild. 1741 Summer St. HAMMOND, IND. 
3022 W. 111th Street Chicago 43, Ill. See your Beverly Distributor WEstmore 2-7321 


BEverly 8-0003 Write for illustrated catalog. 
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transfer departments. The ground- 
floor location has immeasurably 
speeded up receipts and deliveries 
for all firms in as well as out of 
the city. 

At the end of 1958, the number 
of companies that had securities 
available for trading on the Mid- 
west totaled 447, one more than a 
year earlier and a new high. The 
number of individual issues totaled 
510 against 513 a year before. The 
market value of the 3,162,006,013 
shares available totaled approxi- 
mately $193,208,544,529, amount- 
ing to an increase of 54 per cent. 


The 513 issues at the end of 1957 
had a market value of $125,746,- 
279,209. 

Dividends totaling a record $6,- 
157,059,356 were paid on 459 of 
the issues last year. This compared 
with $6,137,117,541 on 464 in 1957. 

The sale price of a Midwest 
Stock Exchange membership rose 
sharply during 1958 — from $4,500 
to $6,600, with the most recent seat 
purchased for $10,000. The num- 
ber of firms also increased from 
$03 to an all-time high of 306 — 146 
of which were corporations, 160 
partnerships. 


MIDWEST STOCK RANGE IN 1958 
Total 1958 Net 
Div. Vol. High Low Last Change 
A 
Abbott Laboratories __- $ 1.90 49,200 71 44 6514 +1834 
UN STIRS Soh cvel (eee eines sean ee ew eae 1.00 63,100 2915 1934 2534 + 44 
Adiniralecorpe see 2 es oP 60,700 1934 713% 1934 +134% 
Advance Aluminum = 2 29,150 1014 1% 1014 + 4 
atl Investment oo 30 16,500 bY, 4Vy 5 0 
Addressograph-Multigraph—U____ 4.1214%4* 1,000 8934 8934 8934 New 
PACOL OTs Esa SS cee ee ae Oe ES 50 6,700 21% 1034 21 a8) 
alle ghattys Gor pm Utes se So 73,800 10 4, 10 se 
Alleghany-Ludlum—U __ 2.00 14,800 A874 3034 4534 +17 
Milsed-Eaboratories*22 = 9 1.05 13,500 563% 3614 5534 +4147% 
miCd PApereees 2 a eer ee oe L700 1034 64 934 + 3% 
Allis Chalmers Mfg. Co... 1.25 138,900 30 2214 2934 + 6% 
Aun tan Tet a a -70 =: 141,200 3814 261% 331% + 44 
Aluminum Co. of America—U____ 1.20 27,900 9334 61 9334 +333 
American Airlines—U — 1.00 91,000 2554 1414 2374, + 934 
American Broadcasting—U —___ 1.00 40,000 21% 13144 20% + 7% 
Asmerican-Can—Uss. == or Se 2.00 78,300 524 4114 50% + 93% 
American Cyanamid—U 1.60 111,100 5514 3974 511% + 75% 
American Investment ——____-____ 1.00 16,100 21 16 20 1.4 
American Machine & Foundry__— 1.70 32,700 5934 33 5414 +22% 
AeTICan MOtOVS — = See * 434,900 414 84 391 +31% 
PYIReH Cane OLASh an so Ses 1.00 2,400 45 35 4434, + 6 
American Rad. & Std. Sanitary—U 55 ~~ 158,800 1634 114 164 + 5% 
American Tel. & Telegraph 9.00 155,400 22634 167% 224% +573 
American Tobacco—U _—-.--- 5.00 21,600 9614 75 96 +3014 
American Viscose—U _------- 1.50 48,800 39 2554 3734 eens) 
Amurex Oil Development... —_--- 14,800 4V, 23% 334 ae il Be 
Amaconda> Co—U. 2 ==. 2.00 78,300 635 40 601% +205% 
Arkansas Louisiana Gas_---. 1.20 500 48 48 48 New 
_ 3.00 80,600 67 3974 661 +234 
ee i 75400 244 12h «24344-1286 
ee & Co. AAarrants eel Sears § ones 3,500 11% 5% Bes ai A 
Ashland Oil & Refining 1.00 77,300 1914 15 191% = Ae 
Ashland Oil & Refining, Pfd._._ 1.50 , a ae x ie hy 
Ssociates Investment. —._____________. 2.60 
cee Topeka & Santa Fe RR. 1.40 158,300 ne a ae iG 
Atchison, Topeka & SF RR, Pfd._. oe dig ee oe ae i 4s 
Euey Peogtiets Tae cre eee : : 0 4534 341% 4335/4, =e 614 
Atlantic Refining—U 2.00 32,90 8 a fe) am 
Avco Manufacturing ———---— 40 251,400 137% 5y 4 ae 8 
B 
3 95 
Bailey Selburn Oil & Gas Ltd., “A” se ae en ne sf ee 
aldwin-Lima-Hamilton—U __---~ : D 
the Blessing ———-———----------- 4.00 5,300 10% es ite ep : 
Bearings, Inc. ——-------___---------- 20 24,400 4 7 3Y, 
: WS ben Ge _ 180 26,200 30% 24% 30 + 38% 
Belden Manufacturing = 346 28,800 TAY 46 70 1.23Y4 
gency gs ep ae 71 5 169.300 184° 15/16 14 + % 
nie tees ay one saa we ee 240 230,600 5474 ~~ 3614-«dBAY_~=«+- GIA 
Bethlehem Steel—U ——---------—-- + : 
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Estab. 1923 


ADVANCE 


Transportation 
Company 


Daily - Dependable 


Deliveries of 


REFRIGERATOR and 
GENERAL MERCHANDISE 


Between 


CHICAGO- 
MILWAUKEE 
AND 
INTERMEDIATE 
POINTS 


YArds 7-3200 


4100 S. UNION AVE. 


CONSULT SAVOY 


For New... Profitable... Ready to Sell 


PRIVATE FORMULA DRUGS 


— MANUFACTURE pharma- 
Wreeuticals and specialties... 
attractively packaged or in 
bulk...from your formulas 
or ours... for your line. 

Tablets—All Types 
Powders e Ointments 
Liquids ¢ Creams 
Vitamins > 


SAVOY DRUG 
AND CHEMICAL 
COMPANY 


16 So. Peoria Street 
Phone SEeley 8-0900 Chicago 7, Ii. 
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BUILDING WITH CHICAGO SINCE 1923 


Modern Life and Accident 
Insurance Company 


Mr. Businessman: 


Do you know that everything you own and hope to own may 
be wiped out by one accident or sickness? 


The most important thing in your life is your ability to earn 
an income. 


Let us help protect you with our new modern income 
protection policy. You can receive tax free monthly income 
benefits in the event you are disabled from accident or sickness. 


For full information write or call... 


175 W. Jackson Boulevard Chicago 4, Illinois 
WAbash 2-1585 


Save With Safety 


Savings Accounts insured up to $10,000 


PUBLIC SAVINGS 


AND LOAN ASSOCIATION 
OF CHICAGO 


1610 West 63rd Street 
Phone WAlbrook 5-8121 


Burlington Chicago Cartage, Inc. 


Chicago 50, Illinois 
3850 S. Cicero Ave. — Blshop 2-3430 


8 
Direct Service Daily Between CHICAGO and: 

BURLINGTON MT. PLEASANT MOLINE TREMONT 
COUNCIL BLUFFS OTTUMWA MONMOUTH BEATRICE 
DAVENPORT GALESBURG PEORIA FAIRMOUNT 
FAIRFIELD GALVA PRINCETON HASTINGS 
FT. MADISON KEWANEE ROCK ISLAND LINCOLN 
KEOKUK OMAHA 


HOME OFFICE: KEWANEE, ILLINOIS 
es | 


atZ 


or 


Everything 


Plain or Printed 


tn 


ENVELOPES 


Call 
VA-6-5001 


American Envelope Co. 
3100 W. GRAND AVENUE 
CHICAGO 22 


Building since 1893 
S. N. NIELSEN 


COMPANY 


GENERAL 


CONTRACTORS 
CHICAGO 22 
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MIDWEST STOCK RANGE IN 1958 


Total 1958 Net 
Div. i 
Binks Manufacturing eSiteast es Gree 2.00 Son roa So ee Soe 
Se ed teh ces ca sec pecip sued Uren Waiae a Segara 
an are nO > level Bamana 51,650 23 18% 20% + 6% 
g orporation (George W.)__ 1.80 68,900 4714 23, 47 1.2234 
Borg-Warner Corporation 2.00 108,700 3914 255% 39 41% 
Brach & Sons (E. {|} Era 4.50 4,800 116 72, 112 +3814 
Brad Foote Gear Works... 10 ~——-13,100 9 14 ie Ap 
Brown shoe Co. 2 4 2.20 100 483/, 4838/4 483/, 4+ BY, 
mud Company ... en Emme 1.20 30,400 201% 131% 20Y% 4+ 6% 
RIN I te 
apna : 51,700 43 Tp AM +12% 
Burton-Dixie Corp. —0 71.20 :12,.950 2 17 20%, 4. 8% 
Butler Brothers: ey} use 1.80 44.600 40 298% 38 +1534 
Cc 
(OTS G. Televisions = 14 Ne oe se tes 5,130 14% 7/16 i + %& 
California & Eastern Aviation... 1,500 21% 154 21% + % 
Calumet se Hecla os. 2 aes .80 35,700 2034 914 1834 + 95% 
Canadian Pacific Railway—U_____ 1.50 8,900 31 223 29Y%, + 64% 
Canadian Export Gas & Oil 417,600 31% 134 21 stil 
Carrier Corporation _ 2.00 21,300 457% 3234 445 +1254 
Carrier Corporation, Pfd. 2.25 360 45 41% 43 + 314 
Celanese: Corp—U- Se 1.00 59,900 3054 12 2834 +17% 
Genco Corp sen ks Se Se 25 700 9% 9 91% + % 
Genthivres Brewing, teas eo 10 64,300 4% 1% 3% + 2 
Central Ill. Securities, $1.50 Pfd.. 1.50 1,500 25 25 25 + 21% 
Central & South West Corp 1.70 25,200 59 4114 5814 +1634 
Gentral Tlinois, Light. 1.37144 1,000 2814 2814 281, New 
Central Illinois Public Service ___ 1.68 24,000 4214, 3134 42 +10 
Certain-Teed Products Corp.—U___ .60 21,400 1434 9 1414 SEA 
Champlin Oil & Refining .-_ 1.00 23,300 24 1754 23 + 5% 
Champlin Oil & Refining, Pfd—U 3.00 7,123 5735/4 52Ve 5414 — \% 
hemettone GOLrp ss = =ssee = 3 1.60 17,700 39384 32 3534 + 434 
Chesapeake & Ohio Railway—U_. 4.00 28,600 69 48 665% +175% 
Chicago, Milwaukee, St. P .& Pac. 1.50 54,100 253% 11% 25 +13% 
Chicago & North Western Railway ___. 15,200 31 13% 3044 +18% 
Chicago & North West. Rwy. Pfd.. __ 7,000 4034 1914 3934 +215% 
Chicago Rock Island & Pac. Rwy... 1.60 30,100 315% 195% 30 +10, 
Chicago South Shore &§ BRR... _—_ .30 80,600 1054 1% 8i4 + 1% 
(Chontec¥ixot 5 Ney ial lent Se ee ee 8.00 1,432 150 123% 146 +16 
Chicago ‘Towel, Bids sss 7.00 641 150 12314 +148 see 
Chicago Yellow Cab_____ 50 100 174% 174% 174% + 2% 
GN EIStiA Ame) Ui pee eee 100 5 5 5 + 4% 
GhrysleniCorpaaee 2s eek ee 22) 1.50 110,600 591% 4414 51% — 1% 
Cincinnati Gas & Electric... 1.50 18,800 3534 2834 353 + 614 
Gities= Services: Gorp.. oe se Se 2.40* 46,100 625% 45 6244 +1314 
Gityseroduct sate: = ke eos 2.60 4,900 4514 355% 454 +. 95% 
Cleveland-Cliffs Iron Co... 2.00 109,400 5314 28 5314 +26 
Cleveland-Cliffs Iron Co., Pfd.__ 4.50 8,600 91 7914 8714 + 652 
Cleveland Electric Illuminating 1.60 13,600 54 3754 54 +15Y% 
Melevite. Corporation sata 1.15 1,200 214% 214% 211% — 1% 
Glob uAlum ine ee eas 10 750 614 4 614 + 1% 
Golemane Cosas a2 = eon re 17,450 174 12 16 + 44% 
Colorado Fuel & Iron Corp... 50* 44,200 2534 18 25% + 65% 
Columbia Gas System—U_.________- 1.00 209,900 23 16 221% + 6% 
Commonwealth Edison _._.-------- 2.00* 198,000 574 4174 5634 +14% 
Commonwealth Edison, $4.64 Pfd.. 4.64 500 ~=106 9914 9914 — 34% 
Commonwealth Edison, $5.25 Pfd.. 5.25 L6250) 12 106%, 10714 New 
Consolidated Cement —....-.---------- 1.00 210,600 40% 184 39% + 2% 
Consolidated Foods __-------------—-- 1.00* 39,800 26 1454 254% sien 
Consolidated Natural Gas 6,500 48 46 48 4. 4 
Consumers Power ——.-----------—-- 240 27,200 57% 4835/4 54 + 6% 
Container Corporation ——-.._—- 1.00 98,400 30 174% 291% +1144 
Continental) Can— Us 1.80 16,200 6014 414 5754 +173 
Continental Motors—U __---—-— 60 68,100 1214 6% 113% + 5Y% 
Controls Co. of America_—_-- 80 204,200 271% 115% 2614 send, 
Graney COG ese eer err es Me ee 1.10 18,600 39% 24Y5 3614 +12Y% 
Crucible Steel.Co. of America—U... 50 51,200 28% :15%q_— 28 +11% 
March 


Established 1922 


AIR 
CONDITIONING 


AND 


VENTILATION 
CONTRACTORS 


POWER PRESS FORMING 
ROLLING - SHEARING 


ARC - GAS & SPOT WELDING 
10 Gauge and Lighter Steel 
FABRICATION and INSTALLATION 


WESTERN 
VENTILATING 
COMPANY 


1019 W. Grand e CHesapeake 3-3434-6 


APPRAISALS 
RENTING 
MANAGEMENT 
SALES 


G.R. Bailey & Co. 


141 W. JACKSON BLVD. 
CHICAGO 4, ILL. 
WAbash 2-3630 
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CENTRAL _ 


Overall Laundry 
& Rental Service 


Complete 
Garage and Factory 


Service 


Overalls 


Coveralls 


Associated 
i Uniforms 
PRECISION MECHANICAL Spring : 
SPRINGS Corporation Smocks 
WIRE FORMS e CLIPS e CLAMPS Gibson Division Aprons 
SMALL STAMPINGS e ASSEMBLIES 1800 Clybourn Avenue 


e Coats 


Chicago 14, Illinois 


e Trousers 


e Shirts 


RENTAL SERVICE 


‘Prompt & Courteous” | 


Chicago Safway Scaffolds 
Div. of SAFWAY Steel Products Inc. 


SCAFFOLD - PLATFORMS 
BLEACHERS — Telescoping - Portable - Permanent 
GRANDSTANDS - RISERS 


Attention Given to Your 
Laundry Problems 


FOR PICK UP & DELIVERY 


SALES - RENTAL - ERECTION 


CITY WIDE SERVICE 


Warehouses 
CHICAGO HAMMOND HAymarket I 2338 
1634 W. North Ave. 4322 Calumet Ave. 464 N. MILWAUKEE AVE. 
ARM. 6-3900 SAG. 1-5800 


Anderson & Litwack Co. 


530 HYDE PARK AVE. 
HILLSIDE, ILL. 


STARKWEATHER 
& SHEPLEY, INC. 


ESTABLISHED 1871 


INSURANCE 


— CONTRACTORS FOR — 


Air Conditioning—Ventilating 


INDUSTRIAL e COMMERCIAL 


Ww 
175 West Jackson Blvd. 


WAbash 2-1022 
CHICAGO 
PROVIDENCE NEW YORK 
L. D. STITT 


President 


W. J. PATTERSON L. W. ANDERSON 
Vice President Secretary 


Call AUstin 7-3998 
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MIDWEST STOCK RANGE IN 1958 


Heller Company (Walter E.). 


March 


Total 1958 
Div. Vol. 
Cudahy PACK) Oe CO eesss sare ps ats ae ie $9,000 
Curtiss-Wright—U 2.50 113,700 
WCCl OTe CO eae 2.00 68,100 
Detroit & Cleveland Navigation—U_ 1,00 101 
DetroitsEdison=Us—- 20 2.00 31,800 
DTM-Corporation 0 1.00 8,216 
Dodge Manufacturing 1.50 36,050 
Bow. Ghemicalwe2 2s FAS 1.20 58,500 
Drewmny silt dee see ame ess, 1.60. 9,700 
DuMont Laboratories (Allen Bj ai7e oe 12,200 
duPont de Nemours & Co. (E.I.)—U_ 6.00 23,000 
E 
Bastern Aqelinesesa et Sy eK 1.00* 21,100 
Eastman; Kodak—U 2 2.60 29,300 
Eaton Manufacturing eefeiethe seer det 3.00 2,000 
Elder Manufacturing 70 546 
Blaine National Watchos =. 2s 6,175 
iPISPasowNatural Gasa- ss 1.30 46,500 
Emerson Radio & Phonograph—U_ ____ * — 26,000 
F 
Balstatl “Brewinpyes 99 1.00 11,700 
EOL VEL Speen ee ee ET ot 25,802 
Firstamerica Corp, === £80 16,300 
Pord=Motor-CoseA3 = = 2.00 133,700 
Foremost Dairies 200 =. ss 1.00 35,500 
EoureaWheel Drivet=s< =o - 0 = —— 52,500 
Brenhaubel trailer Go. 2 2 fe 5 95,400 
G 
Gabriel- Company. 22 = ae 55 37,000 
Gamble-Skogmo 80 800 
General American Transportation. 3.80 7,300 
Genctal Boxe os ee .08 184,800 
iceneraleGandyac se ee one UE 65 4,328 
General Bancshares. .80* 25,800 
General” Bancshares; -W..-T.. = = 2 400 
General Contract: Finance__.- =. 1,400 
General Dynamics—U _ 2.00 82,800 
General Electric—U — 2.00 155,900 
General Finance Corp... 1.05 200 
reneral HOOUS m= = 8 ee 2.20 17,500 
General Motors Corp... 2.00 610,600 
General Public Utilities—U____.___ 2.03 23,300 
Generalilelepbone 0 Fe 2.00 80,800 
General Tire & Rubbérs= .70* 41,100 
Gerber) Products. 1.60 11,800 
BG vLEt tent Oty Sere cS Sa 3 2.25 51,700 
ChiddentGo =) Sesaes a i a 2.00 17,400 
Goldblatt esross oe ea ee 50 4,550 
Goodyear Tire & Rubber Co... 2.40* — 16,700 
Gossird Go; (Hy. W.)— 222.2 1.40 22,950 
Grahame baiseges Ae a = 700 
(raitite Gityroteel == eee 1.60 33,700 
Gray Crug Steves ts ee 1.45 15,150 
Great Lakes Dredge & Dock. 3.20 47,500 
Great Lakes Oil & Chemical... ~-- 63,100 
Great: Lakes* Towing: 22 1.20 ate) 
Great Lakes Towing, Pfd.......____ 7.00 138 
Greif Bros. Cooperage, “A” 1.60 3,700 
Greyhound) Gorp:>U 1.00 67,600 
(Griesedieck Ti Cor 22 S28 he A eS 70 4,805 
Cult Oi eorp ee eke woke 2.50* 37,600 
H 
sg yen ealos solB On gerra 0) asus = eete eres Pe eee 2.30 15,400 
Harnischiieger 22 1.30 100 
Heileman Brewing Co. (G.)_—--- 1.00 61,950 
Plein Werner Goup: =a. 1.00 27,800 
1.20 9,800 


High 
15 
3114 
54 
18 
423, 
32 
251% 
7734 
231% 

8 

214 


38 
14534 
57% 
13% 
8% 
39Y% 

16 


191, 
6% 
21% 
5034 
29 
15V, 
20% 


12 


1034 
127% 


35 
29 
15 
18% 
30 


Low 
7% 
2134 
27 
17 
3814 
26 
1614 
525% 
17 
8% 
17454 


87, 
101% 


27 
wy) 
1134 
11s 
17% 


Last 
14 
27%, 
4814 


Net 
Change 


TRUCKS 
BUSES 


Fire 


Apparatus 


Mack Trucks Inc. 


3300 S. Wentworth Ave. 
Chicago 16, III. 


Tel. CAlumet 5-5405 


VERN E. ALDEN C0. 


Engineers 


Design and Supervision 
of Construction 
Industrial & Chemical Plants 
Steam Power Plants 


FRanklin 2-0255 


33 North LaSalle St. 
Chicago 2 
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at ae re 
Individual or Group 
Life, 
Accident, Sickness 
Hospital and Surgical 
insurance 


Craitsman 


PLATING 
& 


Individual Coverage Group Plans 
Robt. M. MeCallam, CLU el ea ees Tl N N ' N G 
General Agent Group Supervisor 
We asi oe ne CORP. 
Main Floor Main Floor 
Chicago 4, Ill. Chicago 4, Ill. é 
FI 6-0788 FI 6-0788 Cadmium 
Washington Vatronal wee 
Electro 
INSURANCE COMPANY Solder 


EVANSTON, ILLINOIS 


Copper 


\iz 


cS 
NALA 


ACE RENT « A « CAR (0. 


IN THE HEART OF THE LOOP 


Electro 
Tinning 
Hot Dipping 
Pure Tin And 
Solder Coating 


“Within Easy Walking Distance of Loop Hotels” 
PHONE . . . WEbster 9-7510 


“DRIVE-IT YOURSELF” 


MECHANICAL & STILL PLATING 
SPECIAL SOLDER COATINGS ON 
LARGE & SMALL STAMPINGS 
AND MACHINE PARTS 


> NEW CARS —LOW RATES <—@t 


HOUR - DAY - WEEK - MONTH - TRIP OR YEAR - NO RED TAPE 


Come in Today and Drive Away - Anywhere in United States - Mexico or Canada 


— Government Approved Source - 


All Cars Insured and Fully Maintained and Equipped 24 HOUR SERVICE 


GRaceland 7-1040 


3015 N. GREENVIEW 


Visit or Phone for Friendly Courteous Information at No Obligation 


OFFICE & GARAGE AT 318 S. FEDERAL STREET 


OPEN 24 HOURS 
Sul NINA 


VANADIUM-ALLOYS STEEL CO. ||| NEW ERA OPTICAL co. 


specializing in 


First Quality Tool Steels — FULL LINE OF OPTICAL 


EQUIPMENT & INSTRUMENTS 


Drill Rods = Tool Bits WHOLESALE MANUFACTURING AND 


DISPENSING OPTICIANS 


UVLO 


eee 


Fill 


Complete Stocks in our New Warehouse OcuLisTs PRELERIPTIGHE 


6632 W. Diversey Ave., Chicago (35) Ill. 
Phone — National 2-1010 


STate 2-8000 
17 North Wabash Ave. Chicago 
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WHUNVEST STOCK RANGE IN 1958 


Total 1958 
erin Comper se Ge yes aon ae 
Hibbard, Spencer, Bartlett & Co.__ 2.95 3.584 
Hormel Co. (George Nea ee Seams 2.50 455 
Houdaille Industries 1.00* 9,400 
Howard Industries 10 120,800 
Pp Pr Corea es brett Gir ic * 50,500 
Putte Sash & Doors. 25 <6): 2.00 8,100 
I 
SInGis; Brick. == Coa Sy 1.60 23,750 
IHinois Central Railroad. 2.25 33,200 


Indiana & Michigan Elec., 414 Pfd. 4.1214 50 


Indiana Steel Products... 1.20 80,100 
Industrial Development 2.40 2,701 
Mnlandes tee lipes eset + beens 4.50 57,000 
Interlake Steamship _ 2.00* 27,050 
International Harvester 2.00 93,100 
International Minerals & Chemical 1.60 30,900 
International Nickel—U __ 2.60 5,900 
InternationalePackers 2 =e. 50 300 
International Paper—U — 3.00* 17,300 
International ‘Shoe e224. 2.10 30,500 
International Telephone & Tel.—U 1.80 63,600 
dirtenstatese Owen ss ane FS 85 50,900 
lowa Power & Licht. 2-=== =. . — 1.60 100 
J 
Johnson Stephens Shinkle Shoe 40 4,916 
Jones & Laughlin Steel—U________ 2.50 52,900 
K 
Kaiser Aluminum 22-3 22 .90 66,300 
Kansas Power & Light—U________. 1.30 15,800 
MSAD TRU peters cats at hr ng Ut 1.60 200 
Kennecott Copper—U = 2-4 5.00 34,700 
Ihimberly-Glar ke oS 1.80 37,700 
Miulappe Monarchy oo se ed a 10 43,700 
ESEG DT OLGC ga ase ees ee 2,000 
L 
aclederGassGoles a5 ye tS 874% 31,200 
acledeiGas, Pid. = S42 se 1.08 300 
Acamson psc «SeSsions- +s 1.20 900 
Peas wVPac Hite ee eee ey 10 
LaSalle Extension University — 15 3,700 
Wea tinge Goma tie tere Ee LS k. 2.05 8,650 
Weatlivse= Gone bid. 2 ee ss a 1.871% 93 
Libby, McNeill & Libby 40 97,700 
Liggett & Myers Tobacco Co.-U____ 5.00 12,000 
lapcolnebrinting 2s Sas 1.00 13,300 
Lincoln Printing, Pid’ 22-2 3.50 80 
indsay. Chemical: 2. Se 25 40,400 
emmdsava@iemicaly Pid. ss. 034% 2,964 
SOE W Sanne ee ey ee ee 2,700 
Louisville Gas & Electric________-__.._- 1.20 2,700 
LSS ATCO) (AS Chey eM Cry pe eee ee Ee 28,700 
M 
Marquette: Cement) 2 =o Sas 1.50 34,200 
Marshall Field & Co... 2.25 23,500 
Martin Acoc—-U) nae ee 1.60 43,600 
McKay Machine —-—— 225" 33 
McKee & Co. (Arthur G.)_____.- 2.20 200 
Medusa Portland Cement, W. I. —-—_- 100 
Medusa Portland Cement... 2.00 45,600 
Merckikc COU ee 1.40 47,500 
Merritt Chapman & Scott 1.20 38,500 
Metropolitan Brick — 1.00 20,100 
Meyer Blanke —..———---__------- 1.60 1,776 
Mickelberry’s Food PIOUUGISA t= 1.00 15,450 
Middle South Utilities 2. 1.7742 21,100 
1.50 100 


Midwest Piping Co. -....- Paeets 
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High 
5514 
100 
53 
2334 
4% 
614 
27% 


6Y2 
6034 


473/, 
294% 
27% 
1045% 
70 
3% 
22 


223% 
323/44 
231% 
41 
11% 
27% 
46 
135% 
8114 
29% 
55 
43 
34 
1654 
43 


Low 
3634 
70 


Last 
51 
95 
53 
201% 

37%, 
5 
2414 


243% 
491, 
931, 
3615 
94, 
14414 
39 
4184 
287/4 
877, 
9% 
115% 
3334 


Net 
Change 
+13% 
+25 
+ 2% 
+ 2% 
+ 1% 
+ 2% 
aes) 


+ 6% 
+21% 
+ 7% 
+181% 
iis 
ae Al 

+ 6% 
+14% 
+ 2% 
+16% 
+. 23% 
+284 
— kh 
+35%4 
ALES 


+ 4¥2 


REG. U.S. PAT. OFF 


Daily Delivery 


“PHOTO-WRIT” PAPER & 
CHEMICALS FOR ALL 
PHOTC COPYING MACHINES 
“CRONAFLEX” ENGINEERING 
REPRODUCTION FILM 
“LINO-WRIT” OSCILLOGRAPH 
RECORDING PAPER & CHEMICALS 
“PHOTOLITH” FILM ON 

“CRONAR” BASE 


KODAK-VERIFAX COPIES & 


SUPPLIES 


I. DE CALESTA 
& COMPANY 


723 S. Dearborn 
HArrison 7-5648 


DRYING SYSTEMS CO. 


(Division of Thor Power Tool Company) 


INDUSTRIAL OVENS 


GAS - ELECTRIC = STEAM - OIL 
BATCH OR CONVEYOR TYPE 
used for 
HEAT TREATING 
PAINT BAKING 
CORE & MOLD DRYING 


PROOF BOXES 
SMOKE HOUSES 
LUMBER KILNS 


ENGINEERS 
MANUFACTURERS 
CONTRACTORS 


1811 ee oerch ave. AR dmore 1-9100 
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What's your clamping problem? 


WITTEK HAS THE ANSWER 


Here are a few from among the many different 
types and sizes of clamps designed and manu- 
factured by WiTTEK. Whatever the clamping 
problem in hose, plastic pipe, or duct connection, 
it’s a safe bet that WiTTEK has the exact type 
and size clamp to do the job right! Let WITTEK 
help solve your clamping problems. Write today. 


res aie net Quality Clamps 
for over a Quarter Century 


WITTEK 


MANUFACTURING CO. 


me 4327 West 24th Place 
ba Chicago 23, Illinois 


COMMERCIAL 
INDUSTRIAL 
RESIDENTIAL 


Investments, Inc. 


219 S. LaSalle St., Chicago . RAndolph 6-3477 


Murphy Motor Express 


Serving Western Suburbs of Chicago 


36 Years in Local Cartage 


Call Mansfield 6-4466 or Linden 4-0110 for pick-up 
Office & terminal: 2808 St. Charles Road, Bellwood, Illinois 
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| ORT BA RRO RPS LE RT I LE, 


Ta ila Carrier ) 


AIR CONDITIONING 
INSTALLATIONS 


© Custom-engineered for 
efficiency, economy. 


@ Quarter-century of experi- 
ence assures your Satisfaction. 


® Write for free booklet, 
“Which is the best way to 
air condition your business?” 


AIR COMEOR 


CORPORATION 


Engineers * Contractors ° Servicers 
816 N. Kostner Ave., Chicago 51, Ill. 
Telephone: Dickens 2-3400 


Gaso 
Equipment Co. 


Specialists in 


Flame Cutting Machines 
For Over 20 Years 


Simple - Dependable 
Versatile - Powerful 
Absolutely Essential to 
Modern Metal Fabrication 


KEystone 9-7810 
3253 N. Kedzie Chicago 18 


Commerce 


NITY EST STOCK RANGE IN 1958 


Total 1958 
; Div. Vol. 

Minneapolis Brewing 60 40,800 
Minnesota Mining & Mfg.—U __ 1.20 39,700 
Mississippi River Fuel2s as 1.60 21,400 
Missouri Portland Cement 2.50* 47,100 
Modine Manufacturing 3 27,000 
Wfonroe= Chemica les aet ee oe 3,991 
Monsanto Chemical—U 1.00 122,100 
Montcomerys Ward pcs as ee 225 121,600 
Philip Morris—U 24,900 
IMOLOLOl are Nene anaes 36,200 
TOUT bm Verona eaten = LO i 9,901 
MounteVernon, Pid. iia oe es 9,934 
Muskegon Motor Specialties, “A”. ~2.00 3,242 
MiurteraG oe eke (ee ae A PS *~ 13,000 

N 
Nachman. Corp) New 222 12% 1,900 
Nachman Corp. Old 15* 4,550 
INd peo aLndustries: == 2 20,700 
National Cash Register—U_______ 1.20 1,100 
National Distillers—U _. 1.00 49,700 
National Gypsum—U __ 2.00* 10,900 
ational lcead—Uiee = Ss 89% 15,300 
National Presto Industries ____ .60 200 
National “Standard =". = -- ——*1.60 23,250 
National Tile & Manufacturing.__—-.40-— 25,900 
New York Central Railroad. 59,700 
North American Aviation—U_____ 1.60 81,100 
North American Car _ 1.85 139,800 
Northern Illinois Corp. _...___ 1.00 6,000 
Nortnern. Llmois. Gas 2 2. .88 428,600 
Northern Indiana Public Service. 2.00 75,900 
Northern Natural Gas, New_... 1.05 40,700 
Northern Natural Gas, Old______ .70* 7,200 
Northern Pacific Rwy., Old—U_....._ 2.00* 24,200 
Northern Pacific Railway, New—U 1,100 
Northern States Power—U — 971% 130,200 
Northwest Bancorporation —____ = 73.00 59,650 

0) 
Onis Nilo ge ie eee SS TO 85,300 
OniovEdison = = 2.64 16,200 
MOCO ls eres 2 = 1.60 54,700 
Oklahoma Natural Gas, Old_.- _-1.50* 13,400 
Oklahoma Natural Gas, New... —— Si 800 
Olin’ Mathieson;=— === = 1.50. 127,700 
Owens-Illinois Glass —_—_--.----.- 2.50 6,900 

12 
PICO GAS——- Ueto ee, hes 2.40 13,500 
Pan American World Airways—U_ .80 35,700 
Paramount Pictures—U —-.. 2.00 15,700 
Markers Pent oA. eee 1.20 1,200 
eALKeT ee CL tb ees eae eS 1.20 11,000 
Patterson-Sargent -_________-____ 1.00 2,950 
Heaboty Gal ae 40 138,200 
Peabody Coal, Pfd. ——-______ 1.25 8,300 
Pentel Ck AS eee ee ee 109,100 
Penn Texas, Pfd. Oet  E Se eee saree 900 
Pennsylvania Radroad= = = 25 — 1115700 
Peoples Gas ——————________— 2.00 69,600 
Pepsi Gio. Foes rat LU eee 1.20 51,100 
Pfizer & Co. (Chas.)—U___- - 2.25 24,600 
Phelps Dodge—U __-_----—----_----- 3.00 40,900 
Philco Corp.—U —-—_--------_ ~-—- . 47,300 
Phillips Petroleum—U — 1.70 116,900 
Potter Co, ————__—-_—_---_——_ —- 3,863 
Process Corp. ———-——--=- += 710 
Public Service of Colorado... _ 1,80 1,350 
Public Service of Indiana. 2.0242 39,900 


March 


High 
17% 
1514 
38 
82 
1634 
4 
418% 
427%, 
61%, 
60 
5 
6% 
274, 


Last 
1V%4 
11414 
3734 
79% 
1634 
4 
3914 
41 
61% 
5914 
24 
3 
2414, 


Net 
Change 
+37 
+ 9% 
+32% 
+ 1% 
+ 45 
a toze A Complete Warehouse 
+191 
Pas Organization Fully Equipped 
+ ¥ : 
4. 3% to Handle Merchandise 
+ 3% 
Rapidly and Economically 
New 
47 
= e Modern buildings, equipment and 
: facilities afford appropriate protec- 
+ 5% tion, speedy handling and distribu- 
+ 9% tion with care and dispatch. 
pe Good protection and high standards 
+15 command the lowest in insurance 
+ % rates. 
82 Handling equipment, doors and 
Sek docks facilitate transportation by 
+13% truck, express or air. 
kez N.Y.C.—C. J. Railroad—Direct connec- 
+102 tion all lines. Track capacity, 24 cars 
+ 47% within building. 
+11% 
New 
New 
+ 4Y, 
+244 Office and Warehouse space to rent 
New 
+ BY 
+29V2 
Midland 
+ 5% | al 
+ 8% 
411% 
ae Warehouses, Inc. 
are 1500 S. WESTERN AVENUE 
+128 CHICAGO 8, ILLINOIS 
Established 1906 Tel. CAnal 6-6811 
+1434 
4 9¥e" || [asl a Se Se 
i: ag) Manufacturers 
4 . 
1 1% ° Switchboards 
ef a * Panelboards 
+ 1% * Steel Cabinets 
+ 7% 
413% for ELECTRIC LIGHT and 
Se POWER DISTRIBUTION 
+4734 
+204 | CHICAGO SWITCHBOARD 
“11 | COMPANY, INC. 
is oi, 4506 Lawrence Ave., Chicago 30 
6 KIldare 5-7723 
ae 
+9 
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HAROLD M. PITMAN 
COMPANY 


Better Office Supply 
Company 


325 W. Huron Street, Chicago 10 


Serving Chicago Industry 
For Over Half A Century 


Metals, Chemicals, Sup- 
plies, Equipment, for the 
Photo-Engraver 
“BETTER CALL BETTER™ . 3 
Chemicals, Supplies, 
Equipment, Special Proc- 
esses, for the Lithog- 
rapher 


SUperior 7-2155 


51st Avenue and 33rd Street 
CHICAGO 50 
Established 1906 
Telephone Bishop 2-1174 


GENERAL CONTRACTORS COMMERCIAL-INDUSTRIAL 


WALTER J. OLSON & CO. 


PHONE TRIANGLE 4-8300 


B.T. Babbitt, 
Inc. 


6233 W. 65th Street 
POrtsmouth 7-1800 
€ 
“Glim” Liquid 


7912 S. HALSTED CHICAGO 20, ILL. 
Detergent 


“‘Bab-O” Household 
Cleanser 


GERHARDT F. MEYNE COMPANY 
BUILDERS 


“Lycons”—New Flake 


Lye 
Industrial and Commercial Construction 
Financial 6-3377 “‘Cameo’”’ — Copper Cleaner 
e 


308 W. Washington St. Chicago 6, Ill. 
4 Chicago 38, Ill. 
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MIDWEST STOCK RANGE IN 1958 


Total 1958 
Div. Vol. High 

Pallgian Co = is sk sesiaet ak 4.00 10,300 Baer ae 
Popes Oil ee tie es Doe SS 1.60 75,900 46 2914 

Q 
Oaker: Oats: ears ce st oh al ess 98 27,800 52 37% 

R 
Radio Corporation of America—U 1.50 82,300 4814 307% 
Raytheon Manufacturing * 56,200 6778 21% 
Republic Steel—U 3.00 19,100 77% 38 
RevioniAn cas 2 8 he Se =) 21-60 42,900 543% De 
Rexall Druga tated esas 50 83,000 3314 84 
Reynolds Metals—U _ 65* 50,400 78 32% 
Reynolds ‘Fobacco—U =.=. ye 3.70 37,600 9014 64 
Richfield Oil— Ur asbs ss a 3.50 2,400 8814 85 
Richman’ Brothers 2.00 69,450 26 205 
PNIVeE ASIN Pa Per ass a es 50 46,100 1814 9 
Rockwell*Standard) = 2==2 0 oS 2.00 10,200 30 24 
Royal Dutch Petroleum—U __. 1.32 102,000 52% 37Yo 

S 
St. EUs National Stockyards... 4.25 2,262 584 491%, 
St. Louis Public Service, “A” 1.00 147,800 11% 67% 
Sie ReoisiPapers = sei o ers e: 1.40 34,000 465% 273% 
DANpamo Electricw 2. = ae te 142% 14,500 36% 251% 
Schenley Industries—U 1.00* 46,000 4734 1834 
Schering Corporation—U 1.20 37,800 61 3354 
Schiwitzer Conp geste a ees Lor os 1.374% 5,450 28 1744 
Seakse ROCDUCKG ss ot op 1.10 255,900 40 251% 
Serrick Corporation, “B”_____. 90 1,300 125% 9 
Shcater se? encgeAcw ss 2 oe. Pee a 60 21,400 1] 8 
Sheatler Pers Bie 2 .60 21,200 10% 8 
Signode Steel Strapping —..-___-____ 1.00*— 12,500 38% 2234 
Sinclagis Cys ser Meee Soe Bae re : 83,600 6534 4654 
Ssocony Mobile—U- 2 2 ; 140,800 52% 4434, 
South Bend athe ==" 2 = : 24,050 26 1914 
Southern Company—U 56,700 374 243/4 
Southern Pacific—U —..- =~ 34 49,400 65 354 
Southwestern Public Service. 1.48 9,300 3914 3274 
Sparton Corporation, Pfd. —._____. 6.00 121 82 65 
SPeTLVE and Uk vee eee oS 80 225,700 253% 174% 
SH oS Wite ew a 1.10 71,200 27% 93% 
Sq uate. D— Wie ss 1.00 24,600 307% 20% 
SeandardeBrands=U sees 2.35 10,400 667% 42 
Standard Dredging 7D, 900) wanda 79, 
Standard Dredging, Pfd. —.____ 1.60 50 261% 2614 
Standard Oil of California... 2.00 71,400 6078 43Y 
Standard Oil of Indiana _- 1.40* 170,000 50 35 
Standard Oil of New Jersey—U____ 22 eno O00 604% 47 
Standard Oil of Ohio _..___= 2.50 26,300 594 425%, 
Standard Railway Equipment 75 18,600 13% 11% 
Stewart V Varela ae eee ee 2.00* 18,100 45 2914 
Sfone: Containet@r..2-2- = ee eS .80* 9,850 1834 137% 
StonklinesMurniture 22-2 2 ee 4,559 14 10 
Studebaker-Packard—U —------ ---=- 467,400 157% 27% 
Sunbeat Corp, = Se 1.65 25,700 6514 3914 
Sundstrand Machine Tool... 1.00* 23,500 28 157% 
Sunray Mid-Continent —... 1.32 100,800 2814 203% 
Swatts8e Cor, 2s fe Pere he 2.00 104,800 38 297% 
Sylvania Electric—U-__._-__-- 2.00 21,400 60 325% 

ay 
Television Industries... 200 84 8% 
Tennessee Gas Transmission 1.40* 202,100 367% 2514 
Texas Company Se ee ees 2.35 70,700 887 5578 
Texas Gulf Producing 60 7,800 37 23% 
Texas Utilities 1,100 6014 47 
CuOU Ine eee 1.00 69,400 21% 10 
Thompson Ramo Wooldridge -. 140 14,500 72% 42% 
hon Power Tooke = 2 160 58400 26 19Y%4 
Timken Roller Bearing... 2.00 800 36% = 35% 


March 


LABELS 
and DECALS 
of every 
Description 


CALL OR WRITE US 
So We Can Serve You 


Check these Products ....... 
ALL MADE IN OUR MODERN FACTORIES 


Shipping Tags 
Production Tags 
Die-Cut Tags 
Inventory Tags 
Manifold Tags 
Carbon Slip Tags 
Bag Tops 
Pressure Sensitive 
Tag Envelopes 
Labels 

Decals & Transfers 
of All Kinds 


2435 N. SHEFFIELD AVE. 


Diversey 8-6000 


MODERN FACTORIES IN 
CHICAGO and NEENAH, WIS. 


for the finest 
accommodations in 


CHICAGO 


Pr Stop at 


THE 


Pick- 
Congress 


MICHIGAN BLVD. AT CONGRESS ST. 


Ideal Facilities 


for LUNCHEONS, PARTIES 
MEETINGS, BANQUETS 


30 beautifully appointed function 
rooms. Superb cuisine. Let our 
catering staff assist you in plan- 
ning your next business or social 
function, 


PHONE: HArrison 7-3800 


ou 
ry ip ’e. LEONARD HICKS 
Mw 7); - V.P.& Mng. Dir. 
Et WILLIAM BURNS 
vero General Manager 
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MUELLERMIST 
Chicagoland’s Original 


WAREHOUSING IN CHICAGO? 


Use the Midwest's Most 


- All-Copper Lawn 
Modern and Complete Facility 


Sprinkling System 


new Single Story Warehouse rio mag ene 


now exclusively offers MOISTURE- 


e COMPLETE SERVICES—The Only . 2 Strategically MASTER automatic control. Oper- 

400,000 Square feet of ; Internal Revenue Bonded e _ located facilities. ates through moisture detector units, 

modern warehousing © Warehouse in Chicago. U.S. $ 4045 W. Chicago Ave. only when pre-set dry point has been 
$ Custom Bonded. Loans made.  @ 213-35 E. Illinois St. vencheds 

° ° Result — 40 to 50% water saving. 

Fully Mechanized Operation Also avaiable 
Enclosed Truck Docks Unlimited Floor Load Heated Throughout Standard automatic, Semi-Automatic 
Inside Rail Sidings 18 to 23 Foot Pile Height Sprinkler and ADT Protection 


and Manually controlled under- 


Off Street Truck Drives Brick and Concrete Construction Low Insurance Costs ground ian sprinkling systems far 


Lid oe ate UN RE non Se athena ae 
WAKEM & McLAUGIALIN.,. .. arers 
225 East Illinois St. SUperior 7-6828 Farm irrigation systems eliminate 
Member American Warehousemen’s Association : drought losses. 


Evaporative roof cooling systems 
remove the roof heat load. 


Originators and Pioneers of the 
“Y” Type Pipe Line Strainers 


Muellermist Irrigation Company, 


URS er & Maywood, Iil. 
i t B 

5 og 7 oe a U Phones: AUstin 7-7806 
For Steam - Liquids - Gases — Pressure Up Fillmore 4-7806 


to 600/PSI 
Cast Iron - Semi-Steel - Carbon and Alloy Steels 
Brass and Stainless 
Screwed Ends sizes 11/4" to 4” 
Flanged Ends — Sizes 1 ¥2’’ to 12" — 
Also Socket Welded and Butt Welded Ends 


Screens — Perforated or Mesh — In Brass, 
Paget Type “"B” Stainless and Monel 


Ayieotlion gy, 
S * ir 


A RESTAURANT 
OF UNCHANGING 
CHARACTER . . . 


* Times have changed but not at 
RED STAR INN, Chicago’s 
famed, quiet, homelike restau- 
rant. re eR te ry ae 

* It reminds one of the OLD 
WORLD. Since 1899 RED STAR 
has been a mecca for men and 
women who relish a real finely 
cooked meal, served graciously 
with zesty Wine and beer. 


* Among the notables who felt at 


home here were Julius Rosenwald, 

A L JAC KSON COMPANY Charles Wacker, Oscar Mayer, Car- 

e e ter Harrison, Flo Ziegfeld, and a 
host of others. . 


BUILDERS  chtire’ Eaitily ter ace 


Write for Illustrated Brochures and Complete Specification Chart. When 
Ordering Always Specify Service, Pressure and Temperature. 


SELF-CLEANING STRAINER CO. 


4545 S. Southwest Highway Oak Lawn, Illinois 
PRescott 9-3040 


dining. 


CARL GALLAUER, Founder 
Whitehall 4-9637 


300 W. Washington Street Chicago 6, IIl. The Red Yr STAR INN 


1528 N. CLARK ST. 
Corner Germania Place 
CHICAGO 10, ILLINOIS 


Telephone: CEntral 6-3950 
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MIDWEST STOCK RANGE IN 1958 


Total 1958 
Div. Vol. 
Apledo.Fdisonr 2 a Se 70 36,300 
erate C0 Sf oe oes eee 90 7,500 
Transamerica, New—U _. 21,800 
Transamerica; Old—U 2 125%) o'7.500 
xavier Radio =< Tee. i Sin 254,600 
Tri-Continental Corp—U 244 44,400 
Twentieth Century Fox Film—U__ 1.60 21,200 
208 S. LaSalle Street Corps a 3.50 3,040 
U 
Union Carbide & Carbon. 3.60 53,500 
Union Electric Co—U.__._ 1.52 65,800 
Union Oil of California. 1.67* 33,700 
Union Pacific Railroad—U __ 1.60 100,900 
WnitedsAircrafi—W) 2 3.00 16,200 
United: Airlines 2. 3) 50* 23,000 
United Corps-U) se eg 19,900 
Wnited Fruita Ua- =e 2S 8.00 64,100 
Diss Gypsame sa 28 19,200 
UE Se RMGUSETICS ene ee he 10,300 
Leese RUDDEI—U oo a FY 9.00 41,700 
Wi raeCOl ake |. -8,00 235.500 
eo otcel Eide sees eee 7:00 7,900 
Vv 
Van Dorn Iron Works... 57S 27,050 
WwW 
Weal green< Conse 8 ee ee ees 1.90 11,900 
BVCDCO Di ast eee ee ae 5 60-5 287.900 
Western Union Telegraph Co..___1.20 46,400 
Westinghouse Electric == 2.00 86,100 
Whirlpool” Gorps.22- 2 = 1.00 53,800 
Wibite;Motors 2 = = er 8.00 2,900 
WaeboldtvStorest== so 80 6,950 
Wieboldt Stores, Pfd. 4-25 835 
Wisont Com Urs A 100 11,300 
Wisconsin Bankshares _. 1.15 59,700 
Wisconsin Electric Power—U ____ 1.70 34,100 
Wisconsin Public Service _...—-_:1.20 42,200 
Woolworth Co, (F. W.)—U 2.50 = 40,500 
World Publishing 1.00* 2,444 
Wrigley Jr. Co. (Wm.)_. a= 1 Ac5O 7,300 
Y 
Yates American Machine Co... ____ 16,200 
Youngstown Sheet & Tube... 5.00 9,800 
Z 
Zenithy Radios iNew, 2 Sa 3.50 13,300 
Zenith Radio “Old” _. _ 3.00* 2,300 
BOND ISSUES 
Monroe Chemical Debentures $5,650 
RIGHTS 
American Telephone & Telegraph__185,300 
Boeme Airplanes oe 25,600 
Burroughs Corporation -—_.----- 58,100 
Cincinnati Gas & Electric 43,300 
General Public Utilities —.... 14,700 


International Tel. & Telegraph. 31,900 


Northern Natural Gas -__----- 23,600 
Northwest Bancorporation —__— 265,900 
Pacific Gas & Electric —...._->___.— 24,400 
ECT Tee OX AS © eee ee ee 36,600 
Peoples Gas Light & Coke_____ 101,600 
Public Service Company of Indiana_ 96,800 
Royal Dutch Petroleum _....... 40,200 
Pextron:) Lit. 2 = Ss ae es 31,600 
Wisconsin Electric Power ~.-.-- 12,400 


U —Admitted to Unlisted Trading Privileges. 


* Indicates stock dividend paid. 


March 


_ 


High 
16% 
65 
31% 
431% 

5 
40Vs 
42 
72Ys 


12544 
32% 
53Y% 
3634 
691% 
325% 

8% 
5034 

100 
103% 
473% 
974 

1491 


36 


Low Last 
123% 15% 
43%, 6114 
223% 31% 
314% 48% 
1 4% 
275 401% 
22 4014 
62 71% 
84 12514 
27% 323% 
403%, 463% 
25 3534 
52% 59% 
22 2914 
6% 84 
35 41% 
677%, 991% 
84 914 
3816 4534 
5134 97 
1471%4 14914 
17% 36 
275% 49 
94 11% 
4% 21% 
55% 74, 
1614 3034 
4134 6814 
123% 15% 
66 78% 
2634 3014 
1934 2814 
31% 374 
20%, = 253% 
3658 4334 
32 45 
80 843/44 
8 14% 
69 1173 
69 186 
121 148 
69 70 
2 25/32 
25 /64 
12/32 
4/64 
20/64 
22/64 
11/32 
7/32 
15/64 
6/16 
11/32 
4/32 
l 
8/64 
10/32 


Net 


Change 


+ 385% 
+19% 
New 
+12% 
+ 3% 
+125% 
+20 
+ 8% 


+2934 
++. 538 
+ 5% 
+114 
+ % 
+ 8% 
+1% 
+ 6% 
+3414 
+ 1% 
+1354 
445% 
+ 2 


+1744 


$21 


es 


2 31/32 


—" 


28/64 
14/32 
4/64 
22/64 
22/64 
12/32 
12/32 
15/64 
7/16 
18/32 
5/32 
8/32 
9/64 
18/32 


your share 
is greater .. 


Oo CURRENT 
O DIVIDEND 
RATE 


OFFICE HOURS 


Monday and Thursday 9 A.M. to 
Tuesday and Friday 9 A.M. to 
Saturday 9 A.M. to 


Closed All Day Wednesday 


pve 


HEMLOCK 


FEDERAL SAVINGS 
AND LOAN ASSOCIATION 


- 


All accounts insured 
to $10,000 by the 
Federal Savings 
and Loan Insurance 
Corp. 


HEmlock 4-0600 
5140 S. Ashland Ave. Chicago 9, Ill. 


11955 S. Vincennes Avenue 
BLUE ISLAND, ILLINOIS 


P 


Telephone WAterfall 8-9875 


Bottle Caps and Custom Molded 


parts in all plastic materials. 
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SOHNS-MANVILL, 


INSURANCE 
ANALYSTS 


“SOMEWHERE, SOMEHOW A 
JOHNS-MANVILLE PRODUCT 
SERVES YOU.” — 


V/ Johns-Manville controls heat and cold with insulations 


@ MARINE 


V Controls motion with asbestos brake linings 


V Controls sound with acoustical materials 


e@ FIRE 
@ CASUALTY 
@e GROUP 


\/ Protects against fire and weather with home insulations and asbestos 
building materials 
Protects our water systems with Transite Pipe . . . the non-corrosive 
asbestos-cement pipe which keeps water clean and pure 


JOHNS-MANVILLE 


1200 Merchandise Mart Chicago 54, Hl. 
DElaware 7-1144 


BYRNES-McCAFFREY, Inc. 


141 West Jackson Blvd. 
Phone WE 9-6330 


Meee, AMERICAS 


WILBERT W. HAASE C 


FOREMOST NAME IN 
BURIAL VAULTS..... 


CHICAGO 
FISH HOUSE CO. 


ro) Wholesale 
Distributors 


ASK YOUR FUNERAL DIRECTOR 


® 
@ INSTITUTIONS 


@ TRADE MARK OF WILBERT W. HAASE CO. 


@ HOTELS 
Narowetz Heating & Ventilating Co. @ RESTAURANTS 
VENTILATING SYSTEMS @ CLUBS 


AIR CONDITIONING 
@ 


324 W. Chicago Ave. 
1701-1725 Maypole Avenue 


CHICAGO 12, ILL. 
[SUperior 7-7348 
TAylor 9-0073 perior 7-7348 
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SHEET METAL FABRICATION 
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Consumer Finance Companies 


Felt Recession Effects Sharply 


ness conditions during 1958 

drastically affected the conduct 
of consumers, and inevitably af- 
fected the operations of consumer 
finance companies—in the Chicago 
area. The volume of new business, 
the volume of repayments, the rate 
of delinquency, the rate of charge- 
offs, were all affected. A similar 
situation existed throughout the 
country, influencing to a greater or 
lesser degree, all segments of the 
consumer credit field. 


It was clear before the end of 
1957 that widespread unemploy- 
ment was causing many consumers 
to adopt a hesitant attitude toward 
the use of consumer credit of all 
kinds. This reconfirmed the gen- 
erally recognized fact that the use 
of consumer credit tends to decline 
when business in general is less 
active, and tends to expand when 
business is good, when unemploy- 
ment is low, and when consumers 
face the future with confidence. 


elie. changing character of busi- 


Payments Lag 


Unemployment — and shorter 
working hours—during 1958 also 
made it difficult or impossible for 
a significant percentage of families 
to meet, according to schedule, 
their obligations to cash lending 
institutions. Thus, delinquency 
rose. The evidence seems to indi- 
cate that all types of consumer 
lenders and financial institutions 
gave careful consideration to the 
welfare of the individual family in 
handling such delinquency. 
Charge-offs of accounts deemed un- 
collectible were inevitably at the 
highest level of the postwar period. 

By the end of the year, loan ac- 
count in Chicago area, after having 
declined during the course of the 
year, was somewhat above the level 
of December, 1957. It is probable 
that it will continue to increase 
during 1959, as families turn again 
to consumer finance companies to 
secure funds to place their finan- 
cial affairs in a current condition. 

Developments in the Chicago 
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area did not differ materially from 
those which characterized the coun- 
try as a whole. At the end of 1958, 
total consumer credit outstanding 
in the United States amounted to 
slightly more than 45 billion, an 
increase of $300 million during the 
year. This was the lowest increase 
in any of the last 15 years. 


Mountainous Growth 


From the end of World War II 
through the end of 1957, the use 
of consumer instalment credit grew 
year after year almost constantly— 
with little or no interruption. Over 
that 12-year period, the total of 
instalment credit outstanding in- 
creased fourteenfold from less than 
$2.5 billion to over $34 billion. 
Almost one-half of the dollar in- 
crease, and the greatest proportion- 
ate growth, occurred in the financ- 
ing of the purchase of automobiles. 
Automobile paper outstanding in- 
creased thirtyfold over the 12-year 
period, as compared with a ten- 
fold increase in the case of paper 
financing the sale of other con- 
sumer durable goods, and repair 
and modernization paper, and an 
eightfold increase in the case of 
personal instalment cash loans. 

In 1958, the substantial decline 
in the purchase of automobiles re- 
sulted in a very different situation. 
For the first time since the end of 
World War II, the total amount 
of instalment credit outstanding 
decreased, by $200 million, to $33 
billion. The chief influence in this 
decline was the drop in automobile 
debt amounting to $1.3 billion, to 
a year end total of $14.1 billion. 
Paper representing the time pur- 
chase of other consumer goods in- 
creased $300 million during the 
year to $9 billion. Repair and mod- 
ernization paper increased $54 mil- 
lion to $2.1 billion. Personal in- 
stalment cash loans—for purposes 
other than the purchase of goods 
and _ services —showed tthe largest 
dollar increase, almost $700 mil- 
lion, as well as the largest percent- 
age increase, 8.6 per cent to a total 
of $8.6 billion at the year end. 


MANUFACTURERS 
AND DISTRIBUTORS 


SINCE 1898 


e FLAGS =e BANNERS 
e PENNANTS 


LARGEST MANUFACTURERS OF 
SEWED FLAGS IN THE MIDWEST 


Chicago Factory & Stock 16,000 Sq. 
Ft. United States and Foreign Flags - 
Church, Marine & Onganization 
Flags - Pennant Strings - Signal Flags 
- Advertising Flags Any Size or Quan- 
tity - Accessories - Complete Stock 
Poles, Brackets. “Special Flags & 
Banners to Order.” 


CHICAGO 


FLAG AND 
DECORATING 
COMPANY 


STREET, BLDG., HALL, CONVEN- 
TION DECORATIONS RENTED - 
SOLD - INSTALLED 


Cy. 
HArrison 


7-3960 


Retailers & Jobbers Will Find Our 
Complete Line of Regular & Special 
Items a Time & Money Saving Ad- 
vantage. 


823 S. WABASH 


General Contractors 
Paving and Grading 
Cinders & Black Soil 


FRENZEL BROTHERS CO. 


3015 N. California Avenue 


Phone KEystone 9-5970 


CHICAGO 18, ILL. 
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LUMBER 


KNOW-HOW 
ON CARLOAD 
INDUSTRIAL AND YARD 
REQUIREMENTS 


ALL SPECIES FOR 
Fabricating, Crating, 
Boxes, Car Bracing, 


or Construction. 


LET OUR EXPERIENCE 
AND BUYING POWER 
WORK FOR YOU 


RELIABLE SHIPPERS 
FOR OVER 20 YEARS 


Rollin $. Grow, Inc. 


Wholesale Lumber 
20 NO. WACKER DRIVE, 
CHICAGO 6, ILL. 
STate 2-2990 
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Savings and Loan Associations 


Capture Larger Share of Market 


home building for 1958 only 

slightly recovered (0.8 per 
cent) from its 1957 slump, the 
Cook County insured savings and 
loan associations captured a larger 
share of both the savings and mort- 
gage markets and managed to bet- 
ter their totals on all levels. 

The associations increased their 
slice of the County’s home financ- 
ing (mortgages of $20,000 and un- 
der) from 62 per cent in 1957 to 
over 66 per cent in 1958. The 43,- 
874 mortgages represented a dollar 
volume of $539.4 million, or a 
gain of five per cent in loans over 
the 41,556 negotiated the previous 
year, and an eight per cent increase 
in dollar volume over the $497 
million for 1957. Dollar volume 
still was under the $550.8 million 
recorded in the larger building 
year of 1956. 

Aggregate assets rose almost 20 
per cent, from $3.17 billion in 1957 
to $3.74 billion for the year just 
ended. Savings totals increased 17.8 
per cent, from $2.68 billion to $3.16 
billion, reflecting both the gain in 
new savings and a drop in with- 
drawals. 

New savings of $1,398,260,000 
showed an 11.4 per cent increase 
over the $1,255,567,000 of new 


je THOUGH Chicago-area 


money placed with the associations 
in 1957. Withdrawals dropped ap- 
proximately $5 million, from 
$929.2 million to $924.9 million, a 
0.46 per cent decrease. 

All categories of mortgages 
showed increases, with those for 
new homes rising 24.7 per cent, 
from $245.1 million in 1957 to 
$305.6 million for 1958. Mortgages 
on existing homes rose 16 per cent, 
from $381.8 million to $444.2 mil- 
lion, while other real estate mort- 
gages, representing largely home 
improvement loans, almost dou- 
bled. Loans in the latter classifica- 
tion jumped 90 per cent, from 
$91.5 million in 1957 to $174.1 mil- 
lion for the year just ended. 


Up 18 Per Cent 


Aggregate value of the associa- 
tions’ mortgages outstanding went 
up 18 per cent to $3.07 billion, 
compared to $2.6 billion at the end 
of 1957. 

According to Frank T. Sedlacek, 
president, five mew associations 
were chartered during the year, 
bringing membership in the Cook 
County Council of Insured Savings 
Associations to 210. Of these, 66 
are federally chartered, compared 
to 64 a year ago. The Council will 


COOK COUNTY INSURED SAVINGS AND LOAN ASSOCIATIONS 


SAVINGS: 


New Savings 
Withdrawals 
Net saving increase 
Savings total 


Total assets 


MORTGAGES: 


New construction 
Existing homes 
Other real estate mortgages 


Total 
Mortgages outstanding 


Mortgages of $20,000 or less on Cook County 


homes, recorded 
Dollar volume 


1958 1957 
eee $1,398,260,000 $1,255,567 ,000 
aieciee 924,990,000 929,278,000 
ae a 473,270,000 326,289,000 
ee 3,164,513,000 2,686,812,000 
Sev, $3,741,139,000 $3,171,000,000 
pe enaes 305,686,000 245,124,000 
eae ae 444,291,000 $81,817,000 
ee ae, 174,182,000 91,532,000 
ce 924,159,000 718,473,000 
aoe ee 3,072,691,000 2,601 ,582,000 
pelt te 43,874 41,556 
Beye ee $ 539,426,000 $ 497,048,000 
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BETTER 
THAN 
MONEY 


Better than money in the hand— 
better than money not working 
hard enough for you—is money in 
a BELL savings account — where 
your dollars do work hard for you 
—earn more for you—and are 
SAFE.* Why not tip the scales in 
your favor? 


*BELL Savings Accounts are insured safe to 

$10,000 by the Federal Savings and Loan Insur- 
ance Corporation. The United States Govern- 
ment created this corporation to protect your 
savings. 


BOARD OF DIRECTORS 


HaroLp ENGSTROM ERNEST V. JONES 

Partner, Cummings & Wyman Illinois Bell Telephone Co., retired 
EINAR ERICKSON Otis S. MANSELL 

President, Hardinge Oil Burner & Mfg. Co. Chairman of the Board, The Celotex Corp. 


and Elgin Tool Works, Inc. 


Biwe M. RANSOM 
Myron H. Fox Vice-President and Secretary 
President 


WYMAN E. WARREN 
HaroxpD P. HALLEEN Chairman of the Board 


Senior Vice-President 


Harry W. Pappock 
Epwarp IsAACHSEN Director Emeritus 
President, Imperial Blue Print Co. 


Illinois Bell Telephone Co., retired 


SAVINGS 


AND LOAN ASSOCIATION 


the Weather Bell corner 


79 W. MONROE AT CLARK, CHICAGO 3, ILLINOIS + Financial 6-1000 
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Insured Savings and Loan Association 


ESTABLISHED 1911 Assets 


: : NI, . - (in thousands of dollars) 
; —f//ILV Dec. 31, 1958 Dec. 31, 1957 
NK HIGHEST POSSIBLE Cook County .... $3,741,139 $3,171,000 


DIVIDEND RATES Outside Cook 


_ FEDERAL SAVINGS & LOAN PAID County 168570 _17 60 
| ASSOCIATION OF CHICAGO — CONSISTENT WITH Total Illinois. 6,209, 


SAFETY & AVAILABILITY 


4,442,000 


Savings Capital 
(in thousands of dollars) 


Cook County —.. $3,164,513 $2,686,812 
Outside Cook 


County -_._—- BN ede rs 1,113,236 

‘Total Tlinois 29/4 449;834 3,800,148 

ARCHER-Hovne ; 

Fe a 2 mark its tenth anniversary this 
Association May. 


Sedlacek, who also is president 
SAVINGS INSURED TO $10,000 of the Olympic. Savings and Loan 
aU ee RUA ABET TO eal Association, predicts another jump 
e Savings Accounts e Sale and Redemption of United States of about 15 pe cent In New savings 
Save where ¢ lnvestment Accounts issued In $100 units; Bonds - this year. This would set a new 
arnings Paid by Chec e Home Purchase Loans ts 2 . a¢3 
thousands © Legal Investment for Trust Funds ee eel eek Sih esak record and lead the associations 
save millions ° “tlt Union Funds Refinancing for Existing Old-Style Costly across the $1.5 billion mark for 
e Christmas Savings Club Mortgages new savings and over the $3.5 bil- 
e Vacation Club e Repairs and Modernizing Loans ; : : 
lion level in total savings. 
7 Hrs. Mon. & Thur. 9 AM to 4 PM Some rise in withdrawals also is 
on ier mart Tues. & Fri. 9 AM to 8 PM ae 
Wed. No Business Transacted anticipated, partly through an ex- 
3521 S. ARCHER AVENUE @ Tee ie eehtos pected increase in home building, 
which would stimulate savers to 
turn their accounts into down pay- 
ments. 


No Sharp Rise Seen 


6 7 y E A R S Although the Federal Home 


Loan Bank Board in October au- 
OF thorized federally chartered asso- 
ciations to increase mortgage loans 


A up to 90 per cent from the previ- 
O U T S T N D i N G . ous 80 per cent maximum, Sedlacek 
does not foresee any sharp rise in 
S E R V C E gory. The Board stipulated that 
the 90 per cent loans may be made 
only on new, completed single- 
. one member tells another the ad- $18,000, and to a limit of ten per 
vantages of I. C. M. A. Broad Coverage cent: of the dollar volume ofan 
Protection. Insurance men know that ONE association's total mortgage port- 
the United States is accidentally KILLED “Loans of this type will probably 
or DISABLED EACH YEAR. Why take be made for a maximum term of 
chances? Write or ‘phone for Application 20 years at six per cent interest,” 
associations will be extremely cau- 
tious in considering the borrower’s 
R. A. CAVENAUGH, Secretary-Treasurer income and other qualifications. 
new ruling will be in the issuance 
of mortgages for 81-85 per cent of 
value, to take care of “borderline” 


the volume of loans in this cate- 
The |. C. M. A. has grown great because family homes, for no more than 
OUT OF EVERY SIXTEEN PERSONS in folio. 
information. It will come to you by mail. Sedlacek states, and points out that 
ILLINOIS COMMERCIAL MEN’S ASSOCIATION A more likely application of the 
(Continued on page 260) 


332 South Michigan Avenue, Chicago 90 
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CONTINENTAL GRAIN COMPANY 


WHEAT 


CORN 


OATS 


Domestic 
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SOYBEANS 


BARLEY 


RYE 


Export 


Grain Futures Trade Down 


11.8% From 1957 


OLUME of grain futures trad- 

ing on the Chicago Board of 

Trade in 1958 dropped 11.8 
per cent from that in the year be- 
fore and totaled 10,460,136,000 
bushels compared with 11,859,000,- 
000 bushels in 1957. Approximate 
dollar value was $19,164,000,000, 
down about 16 per cent from the 
year before value. 

Chicago, however, handled a big- 
ger volume of cash grain last year, 
totaling 237,307,000 bushels, near- 
ly 10,000,000 bushels more than in 
1957 and the largest receipts since 
1947. Wheat and oats accounted 
for the increase. Corn receipts 
were 134,437,000 bushels compared 
with 137,577,000 bushels in 1957. 
In 1958, however, less than 35 per 
cent of the receipts represented 
government-owned corn, whereas 
in 1957 more than half was govern- 
ment owned. 


Slowest in Years 


The drop in futures volume was 
felt most in the soybean market 
where trading was the slowest in 
many years, chiefly because of ex- 
cessive production. There was 
little incentive to take long posi- 
tions in the market with the supply 
so much greater than could pos- 


_sibly be used in one season. Prices 


could not decline adequately to 
reflect the oversupply because of 
the government support price. 
Crop production in 1958 reached 
an all-time high and was 11 per 
cent larger than the previous rec- 
ord. High yields per acre were 
mainly responsible as planted acre- 
age was the smallest in 40 years. 
Wheat, corn, soybeans and barley 
crops exceeded previous produc- 


tion records. In most cases prices 
_broke through government support 


oo eS 6S 


levels but the influence of the sup- 
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ports was nonetheless apparent, as 
growers put large amounts of grain 
into the loan programs. When 
final figures are compiled it may be 
that the total of supported crops 
impounded will exceed all previous 
records. 

The general downward sweep in 
prices- put them well below the 
average of 1957, and in some in- 
stances to lowest levels in years. 
The excessive production and a 
drop of 18 cents a bushel in the 
support price caused cash wheat in 
the Chicago market to sell down to 
the lowest in five years. Contract 
grade sold at $1.80 in August after 
making a high of $2.3214 in 
March. In addition to the record 
crop, there was a carryover of 
881,000,000 bushels of wheat from 
previous crops. 

Stocks of wheat in all positions 
on January 1, 1959, were 1,816,000,- 
000 bushels, the largest of record 
for that date and 59 per cent above 
average. More than three-fifths of 


GRAIN FUTURES TRADING VOLUME BY YEARS 
Chicago Board of Trade 


OR BE HE Se Be ee ee 


The Chicago Board of Trade Building, 
home of the world’s largest grain ex- 
exchange 


the total stocks were either owned 
by the government, or were under 
government loan. 

Exports of wheat for the season 
ended June 30 were large at 403,- 
000,000 bushels, but dropped be- 
low those of the preceding season, 


BILLIONS 


OF BUSHELS 
14 


es 1 ae En OS Pe eS Y 


ce 


Yiiinois Ynsulation P 


Formerly Illinois Roofing & Insulation Co., Inc. 
Established 1928 


Contractors and Distributors 
»-” 


Owens-Corning Fiberglas Corp. Philip Carey Manufacturing Co. 
Industrial and Power House 
High and Low Temperature : 
Insulations 
Insulation 

Thermobord Insulation Panels 


Careystone Corrugated and Flat 


Asbestos Lumber 


Duct Insulation and Liners 


Kaylo 


De 


2101 West 69th Street 
WA\lbrook 5-3350 


NORRIS 


GRAIN COMPANY 


Chicago 36, Il. 


Serving the domestic and export grain trade since 
1908. Merchandisers of choicest wheat types, spring, 
hard and soft winters, for the milling trade; also corn, 
soybeans, and other coarse grains, for shipment via 
rail, water and truck. 


30 MILLION BUSHELS GRAIN STORAGE 


CHICAGO, ILL. e KANSAS CITY, MO. 
NEW YORK, N. Y. e PEORIA, ILL. 
e BUFFALO, N. Y. e PEKIN, ILL. 
e TOLEDO, OHIO e ELIZABETH CITY, N. C. 
e ST. LOUIS, MO. e BURLINGTON, IA. 
e DULUTH, MINN. e MEMPHIS, TENN. 
e OMAHA, NEB. WINNIPEG, CANADA 


e Terminal Elevators 
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principally because of larger wheat 
crops in Europe. For the first half of 
the current season wheat and flour 
exports were about the same as for 
the corresponding period last year. 
During the year, domestic flour 
mills ground wheat at better than 
average rate, the increase in popu- 
lation showing up in larger con- 
sumption of flour. It appears that 
the steady decline in per capita use 
of wheat has been halted. 


Biggest Ever 


The corn crop of 3,800,000,000 
bushels was the biggest ever pro- 
duced and was well in excess of 
average anual needs. This means 
that more corn will be added to 
an already burdensome carryover 
supply. Corn stocks in all ‘storage 
positions on January 1 were 3,926,- 
000,000 bushels after a disappear- 
ance of 986,000,000 bushels in the 
last three months of 1958. There 
were 315,000,000 bushels larger 
than a year ago. Over 90 per cent 
of corn stored in off-farm positions 
was owned by the government. 

Cash No. 2 yellow corn in the 
Chicago market sold down to 
$1.0634 during harvest movement, 
the lowest price in 15 years. The 
year’s high of $1.4014 was made in 
June. Prices were higher than in 
1957 during the summer-months 
because stocks of corn in Chicago 
were low in that period. The gov- 
ernment moved less corn into this 
market. Commodity Credit Cor- 
poration sales of corn for domestic 
purposes during the season ended 
September 30 were 73,212,000 bush- 
els as compared with 140,180,000 
bushels in the previous crop year. 
Exports of corn last season were 
large at 181,000,000 bushels, well 
above the average of the 1952-57 
period. Of the total, nearly 753000,- 
000 bushels was exported under the 
new payment-in-kind program, 
whereby mostly corn in the hands 
of the trade was used and sold 
under subsidy arrangement. 

Cash No. | yellow soybeans in 
Chicago market made a low of 
$2.06 compared with $2.221%4 
the year before. High for the year 
was $2.3214 as against $2.5334 in_ 
1957. Soybean crushings for the 
season were a record 354,000,000 
bushels as the demand for meal was 
tremendous. Meal prices advanced 
sharply and more than made up 
for the lower oil price. 
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For better living, electrically, throughout your 
home, Hotpoint offers electric appliances dis- 
tinguished by important differences. Look for 


them when you buy... 


Electric Ranges Dishwashers, Disposall® 
Refrigerators Food Waste Disposers 


Food Freezers Customline 
Air Conditioners Built-in Appliances 
Water Heaters Electronic Cooking Centers 


Automatic Washers Commercial 
Clothes Dryers Cooking Equipment 


5600 West Taylor Street, Chicago 44 


A. W. FRUH & CO. 


UNDERWRITERS LABORATORIES APPROVED 
ACE HEAVY DUTY FIRE, BURGLAR, SAFE 


& VAULT and HOLDUP ALARM SYSTEMS 


AC & DC BELLS ... CONTACT SPRINGS... 
BATTERIES ... FIRE DETECTORS ... FLOOR TRAPS... 
DOOR CORDS... BREAK GLASS STATIONS 


Complete layout, survey and installation service available. 
20,000 units sold and installed for stores, factories, warehouses and homes. 
Underwriters Laboratories Approved — Certificates Issued. 


Office and Factory 
1874 FREMONT STREET CHICAGO 14, ILLINOIS 


MICHIGAN 2-4565 


ana 


Job Galvanizers Since 1901 


Brightly 


GALVANIZED PRODUCTS, INC. 


3330 S. CICERO AVE. CICERO 50, ILLINOIS 
CUSTOM HOT-DIP GALVANIZING 
Chicago Phone Cicero Phone 
Blshop 2-154] OLympic 2-2781 


Member: Midwest Job Galvanizers Association, Inc. 
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GRAIN FUTURES VOLUME 


Volume of sales in bushels of wheat, corn, o 
grains combined, on the Chicago Boa 


Corn 


ats and soybeans, and total of all 
rd of Trade (000 omitted) 


Oats Soybeans All Grai 
156,633 26,861 323,174 nd 50! 
150,776 24,400 264,873 901,741 
152,132 37,672 227 446 916,091 
197,567 29,039 295,316 920,930 
203,521 27,067 194,468 835,564 
197,069 32,511 192,089 840,428 
219,719 61,192 268,651 1,151,383 
149,587 62,195 183,381 749,386 
126,805 48,930 243,995 764,750 
EL ADMD 391,530 914,605 
216, ,002 212,743 725,568 
155,171 40,870 243,503 746,664 
2,108,478 475,645 3,041,169 10,460,115 
2,002,536 474,400 4,330,586 11,859,234 
2,484,533 646,759 5,721,752 13,202,877 
2,455,368 659,260 4,246,962 11,417,451 
2,027,627 810,160 6,083,671 12,777,008 
2,807,562 1,874,421 3,552,987 12,763,079 
2,709,841 2,350,391 3,088,770 11,229,310 
2,496,387 1,714,983 2,396,864 10,621,121 
1,900,650 1,219,730 3,906,799 10,545,966 
2,526,460 776,852 2,545,051 9,745,196 
3,739,934 1,647,819 522,620 9,153,955 

GRAIN FUTURES PRICE RANGE 
DECEMBER WHEAT 
1958 1957 1956 1955 

aie ee $1.9114@$1.97 $2.27Y4 @$2.3634 $.11954@$2.053%,  $2.154@ O82. 21, 
LOST by: elt Sale ag Bae 1.933%@ 2.043% 226 @ 2.3134 2.0114@ 2.09 2.03 2.1934 
Marianne re 1974@ 2.06% 221%@ 231 2011%4@ 2.1644 2.00 S 2.0954 
Apres 1.9314@ 199% 2.1554@ 2.23 2.101%4@ 2.2214 1.9614@ 2.01% 
ag ee ee 1.9034@ 1.9634 2.092@ 2.164 2.061%4@ 2.181%, 1.9734@ 2.0754 
Fie ee 1.9014@ 1.95 2.083%4@ 221% 20714@ 2.17% 2.001K@ 2.0514 
iy ctes eS 189 @ 199% 217 @ 2.23% 2.0914@ 2.23 210Y%4@ 2.0854 
i. a ae 18844@ 1.934% 219 @ 2.25% 2.1814@ 227% 1.9314@ 2.035% 

[Gs es 1.9054@ 1.9534 2.18%0 225%, 22414@ 23154 1.95\4@ 2.08 
Otte eS 1.9154@ 1.97 2.1334@ 221%  2.9634@ 2.383%, 199 @ 2.0614 
ope e 3 Aw, 1934@ 1.973% 2.167%4@ 2.21% 2.32%@ 24634 2.00 @ 2.061% 
Dope aie 1924@ 1.964% 2.1614@ 2.2914 235 @ 2.44 20254@ 212% 

MAY WHEAT 
1958-59 1957-58 1956-57 1955-56 

June @$1.97Y2 $2.0434@$2.204 $2.0816@$2.15%2 $1.9154@$1.9914 
July LS 192°. @ 201K 212%@ 2.20 2.09 @ 2.224%, 1.97 @ 2.02% 
Waiees oe EOS 1.9334@ 1.977% 2.1514@ 2.244%, 2.1954@ 2.31%, 1.8834@ 1.9914 

Septcc bss! =. 1.9414@ 2.00 215 @ 2.3344 22834@ 2.354%, 1.93 @ 2.13 

Oct. 195 @ 199% 2.1434@ 2.21 2.3134@ 244% 1.97 @ 2.05 
Nov _. 19614%4@ 1.993%  2.1814@ 2.224 23614@ 2.484% 2.00 @ 2.05% 
Dec _ 1893%4@ 1.975% 2.0854@ 2.21% 2.32%4@ 2.39 2.0134@ 2.0634 
fof eee Ee 2103%%4@ 2.144% 232 @ 2.40 2.0534@ 2.0934 
(Gas aye ees eee aR eae 209 @ 2.18% 2.2634@ 2.327% 2.0754@ 2.1814 
1 Des Lo eee 2.1534@ 2.23Y%o 2.201%4@ 2.337% 2.14Y4@ 2.28% 
A ES ee a eee 2.1354@ 2.224%, 220V%@ 2.2654 2.2574@ 2.4034 
Maree eeenOe eee Q157A@ 2.298% 2.14 @ 220% 2194@ 2.36% 

DECEMBER CORN 
1958 1957 1956 1955 

anaes ses Ss $1.12 @$1.1814 $1.3114@$1.36 $1.3254@$1.3614 $1.4434@$1.4914 
eit to rs 1114@ 1.173% 1.2914@ 1.33 131 @ 1.36% 1.38%4@ 1464 

, 1.191%, 1.29 @ 1.343% 1317%@ 1.403, 1.354@ 141 
121% 1254%@ 1.31 13812@ 147% 1.36 @ 1.39% 


1.231% 
1.22% 
1.2614 
1.2214 
1.181% 
1.1434 
1.16 

1.15% 


1958-59 
june $1.2534 @$1.285% 
JUly (ee 1.2674.@ 1.335% 
/ Sita Raa 12154@ 1.285% 
Sept lea sa, 1.22 @ 1.25 

ae OCU eet net ee 1.16 @ 1.21% 
EAN OVace seer 1.1714@ 1.2034 
Deca so S 1.1354@ 1.19% 


1.2354@ 1.287% 1.334%.@ 145% 


1214@ 129% 1.36%4@ 143% 
1.25 @ 132% 1.3454@ 140% 
1.2254@ 1.28% 1.363%4@ 1.44 
1L1812@ 1.26 136 @ 140 
LI734@ 1.22 1.334@ 1.39% 
1.1514@ 1.205% 1.3654@ 1.40% 
1.12 @ 120% 131 @ 1.36% 
MAY CORN 
1957-58 1956-57 

BLO8. @ Sl8bie Ha ee 
13154@ 1.3914 $1424 @$146Y% 
1.3014@ 1.36 1444%4@ 1.51% 
1.2634@ 1.34 14314@ 1.48 
1.2554@ 1.29% 1.418%@ 14734 
1.2384@ 127% 1487%@ 1.481% 
1.17. @ 1.25 1.37144@ 1.43% 


1.35Y%4@ 1.4034 
132Y4@ 1.365% 
1267%4@ 1.341% 
1.2234@ 1.345% 
1.2634@ 1.4134 
124 @ 1.33% 
1.2234@ 1.3034 
123 @ 127% 


1955-56 
$1.3274@$1.39 

1.2814@ 1.40% 
132142@ 149% 
13074@ 1.397% 
1.3134@ 1.3814 
1.3014@ 1.36 


SURPRISE 
IN 
CHICAGO 


You should know these 
surprising facts about 
Chicago’s incomparable 
Drake Hotel before you 
schedule your next meeting 


—large or small... 


1. While The Drake is one of America’s 
most distinguished hostelries, it doesn’t 
cost one cent more than other leading 
hotels to headquarter your meeting here. 


2.The Drake is “alive.” Meetings go like 
clockwork and everyone enjoys the warm, 
hospitable service in a setting of luxuriant 
comfort. 


Now $8,000,000 new! No hotel in the 
midwest can match The Drake for un- 
surpassed convenience, location, facil- 
ities. 4 major meeting rooms accommo- 
dating up to 800, plus 16 committee 
rooms for functions of 12 to 300. 700 
guest rooms. 100% air conditioned. 
May we tell you more? Phone or write 
for brochure. 


The Drake 


HOTEL 


LAKE SHORE DRIVE AND UPPER MICHIGAN AVENUE 
SUPERIOR 7-2200 * TELETYPE NO. CG1586 


G. E. R. FLYNN H. B. RICHARDSON 
Vice President—Sales Convention Manager 


135 


Jats ee L12144@ 1.1934 1.354%.@ 140% 1.31¥%@ 1.35 
SEE Feb. 1.12 @ 117% -1.3054@ 1.35% 1.3144@ 1.36 
Mar. 1.14144@ 1.1834 1.304@ 1.35% 1317%@ 141% 
Apr. LI774@ 1.27% 127%@ 131% 1414@ 1.52% 
May." 222325 eee 124 @ 1.33% 1.28%4@ 1.31% 14672@ 1.531% 
DECEMBER OATS 
1958 1957 1956 1955 
Jane ote ire ee end $06) 9 O5007 oa eee 
Rebs cae $0. 62 - @$0. 64%4 $0.6834 @$0.7034 66120. 614) See 
s Mar a5 eee 6444@ 661% 67 @ 697% 66 @ 694% $0.6644@$0. See 
finest Apr. 6442@ 66% 67%@ 710% 65%2@ .74 66542@ .70% 
0 May 6334@ 673% 6874@ .71% 6654@ .73% 684@ 71% 
, unep eraser eae 65 @ 685% 6634@ .713%4 6773@ .73 67 @ .70% 
July 65 @ 20% 67%4@ 73% 72Y%4@ 77% S61%4@ 68 
AUG se nee ee 6444@ 6712 6732@ 697% 75 @ .78%4 59%4@ .654% 
Sept. 6273@ 6634 65 @ .70 7444@ .77% 6042@ .66 
Oct, (aeee obese 6254@ 647, 63%@ 687% 75 @ 80%  62%@ 64% 
Nov 6344@ .66 .6634@ .69 77344@ 81 614@ 65% 
Dec 6334@ 664 64344@ 674 7434@ .79% 6134@_ .66 
CASH GRAIN PRICE RANGE 
Range of cash grain prices (contract grade) in Chicago during 1958, with comparisons: 
WHEAT 
1958 1957 1956 
Jan. .--$2.2014 @$2.23%4 $2.41144 @$2.46 $2.121%4 @$2.15 
Feb. 2 234 es 2.32UY@ 2.3654 2.21 @ 2.26% 
Mair fa soe Saas oe 2.223,@ 2.3214 227Y4@ 2.34 2.3012@ 2.361% 
Apt) ute dase 2.3034 227 2.31Y44@ 2.3814 
Mia ype eee rte 2.22 @ 2.27 2.118%4@ 2.17% 2.26 @ 2.33 
july SB ok ae ha Veote hie 2.16 2.03 @ 2.08 
Ut] ysae es SS eee 82144@ 1.95 2.1144@ 2.1934 2.02 @ 2.15% 
COIN-OPERATED V, err ag tealeen ote cob Oe CaN 180 @ 187% 2.134%2@ 2.21 2.1012@ 2.19 
STEREO MUSIC SYSTEMS SE pt penn Sree ee a: 1.8334@ 1.941% 2.13 @ 2.19 21614@ 2.27% 
eS ee ae 1.89%@ 1.96 2.1334 @-2.1814 2.22 @ 2.29% 
eee ries Ps Ah 1.934@ 1.98% 2.18 @ 2.21% 2.30%2@ 2.45% 
Pio ee 19642@ 2.01% pe og ee 5 2.3934@ 2.4534 
CORN 
1958 1957 1956 
$1.11 @$1.203%4 $1.34 @$1.39 $1.26 @$1.3014 
Sie 1.124%@ 1.20 1.28 @ 1.32% 1.28 @ 1.32% 
ie ce TP 1.15354@ 1.23% 1.29" @_1°33 1.28 @ 1.3934 
Biel see 1.204%4,@ 1.344% 1.29 @ 1.34% 14144@-1.57 
eee. ee 1.3044@ 1.38 1.33 1.364 1.52) @ 159 
B See Ei Ao) et 1.344%@ 140% 1.314g@ 1.34% 1.533%4@ 1.58% 
Ae eA E | 1.3334@ 1.39 1.314%2@ 1.37 1.5444@ 1.62% 
tigen eae 13144@ 1.38% 1.2344@ 1.36% 1.57 @ 163% 
515 hue eee 1.2234@ 1.33% 1.1834@ 1.30% 1.544,@ 1.6614 
lee eee mat ees 1.0634@ 1.32 1.1834@ 1.26% 1.2434@ 1.54 
pe arated teed, Meee ONS oe 1.09%2@ 1.1914 1.16 @ 1.24 1.3134@ 1.421% 
teh fs ih ee SO SG) 29 1.1534@ 1.2334 1.35 @ 140% 
| OATS 
1958 1957 1956 
Jan. ~ $0.64 @ $0.77 $0.82 @$0.87 $0.6514 @ $0.74 
OD Ree ean 634%4.@ .76 76 @ 83 6544@ 6914 
Maye ats AY 5h 664@ .79% 733%4@ 83 65 @ 69% 
A pri eeies eberr sl east 6342@ .78V% 12 @ 79 67 @ .72 
Mayas Po eine at a 2 6344@ 77/2 12U%4@ 83% 694@ 741% 
i UR Pee ce oes On aaa ees 614@ 77%, M1Y%@ 77 70Y%@ .75 
‘July ee, ee Se 62142@ .76 66 784 72Y2@ 8214 
ACU SE hie keene ek 2 61L@ 702 67Y%4@ .76 T1Y%2@ 801%4 
SEP it ees Bee ee tee Be 58Y24@ 65% 6334@ .76Y2 70 @ 77% 
OGL es ales an es 61 @ .66 6112@ 79% 7334@ 8214 
INOVig seas tee ee 6444@ 6814 71 @ «479 80 @ 874% 
Dec 684@ 71% 68 @ 71% 814@ 87 
SOYBEANS 
ALL-ELECTRIC 1958 1957 ise 
) 6 
CIGARETTE VENDORS janes cee alee $2. 2372082 29% $2.51) @$2.5354 $2.42, @$2.48 
BOD 7 cist pers 2.23 2413%4@ 2.45% ANL@ 2.62 
Mai see. nae ene 2 23Y0@ 2374 aE Stes ONE See 2.58144@ 2.63% 
THE Apr ae ee 2.28%2@ 2.312 2412@ 244% 2.73 @ 3.22 
yar Se eee ie DAL Ara eS bay teenie eee 
UY eee 3134@ 2.35 2.881 3.07 
S E EB U R G jue eo 22416@ 2.32V5 238 @ 25014 een ay 
ANG ATi. AUR eee 2.285 @22 30s Vee oie aint tee mnie ee alone 2.5614 
CORPORATION <p. 2.13%4@ 2.20% j2-50 2.23144@ 2.354 
vee coe ae es sete eis 2.22Y2@ 2.31% 2.271%@ 2.44 
NOV 10Y4@ 2. 2.2344@ 2.31 2.413 61 
CHICAGO 22, ILLINOIS Decinrce pee ae aes 2.144%,@ 2.21% 2.24 @ 2.33 nya rey 
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Plexiglas 
Nylon 
Fibre 
Phenolics 
Clear Lucite 


Polystyrene | 
Polyethylene // 
Teflon 


PARTS FABRICATED TO PRINT SPECIFICATIONS 
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Dollar Returns Hit High At Stock Yards 


producers were very high in 

1958, and the Chicago Stock 
Yards again laid claim to the title 
of the nation’s largest livestock 
market. Stock consigned to Chi- 
cago for sale during 1958 totaled 
4,800,700 head as compared with 
4,859,000 head in 1957. 


Diese returns to livestock 


Highest Since 1919 


Value of livestock received in 
Chicago last year amounted to 
$861,231,000, the highest since 1919 
and 14 per cent larger than in 
1957. Of total value, cattle ac- 
counted for $721,479,465, hogs 


$128,926,700, sheep and lambs $8,-: 


690,080 and calves $2,134,758. 

The number of hogs marketed 
in the Chicago market increased 
over the 1957 volume, while hog 
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Value of livestock received 14% over 1957 


marketings nationally showed a de- 
crease. Chicago hog receipts in 
1958, including directs to packers, 
totaled 2,578,352 head compared 
with 2,602,736 in 1957. Cattle re- 
ceipts were 2,426,630 head com- 
pared with 2,548,294 head in 1957. 

Chicago area packers last year 
equalled or bettered their 1957 hog 
slaughter, and hog shipments from 
Chicago to eastern packers were 36 


AVERAGE VALUE PER HEAD 


OF LIVESTOCK RECEIPTS 


SHEEP, LAMBS 


'55 ‘56 '57 '58 


per cent of total marketed here last 
year, as against 30 per cent the year 
before. Cattle shipments also in- 
creased over 1957, as did sheep and 
lambs, making Chicago the largest 
shipping market in the country. 

Few years have brought such 
favorable livestock prices to feeders 
over the cost of corn, as they en- 
joyed last year. The success of 
the producer program to balance 
production with demand was be- 
yond expectations. Total income 
for producers from livestock mar- 
keted in 1958 was estimated at 
$10,899,000,000, second largest of 
record and $1,144,000,000 more 
than in 1957 for 5.9 per cent fewer 
animals. 


Down from °57 Volume 


Meat production in 1958, includ- 
ing farm slaughter, was down more 
than 1,000,000,000 pounds from 
1957 volume, at 25,853,000,000 
pounds. The all-time high pro- 
duction was 28,053,000,000 pounds 
in 1956. Production of beef was 
13,600,000,000 pounds, down 611,- 
000,000 pounds or 4.3 per cent 
from 1957. The record was 14,462,- 
000,000 pounds in 1956. The pro- 
gram to rebuild herds held down 
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YEARS OF SERVICE 


The W. F. Hall Printing Company organization has 
for over seven decades provided a quality printing 
service for the largest buyers of publication, catalog, 
and commercial printing. The more than 5,000 skilled 
craftsmen in our four company organization furnish 
an artistry and craftsmanship in letterpress and gra- 
vure presswork—composition, photoengraving, and 
plate making—binding and distribution, which have 
attracted to our Company buyers of printing requir- 
ing the highest fidelity of reproduction and most 
exacting standards in the field of graphic arts. Our 
customers are the nation’s most distinguished pub- 
lishers of catalogs, national circulation magazines, 
and pocket sized books. 


W. F. HALL PRINTING COMPANY 


Chicago Sales Office New York Sales Office ; 
4600 Diversey Avenue 420 Lexington Avenue 
Chicago 39, Illinois New York 17, N. Y. 
THIS IS A PRINTING OFFICE . . . Crossroads of civilization . . . 
refuge of all the arts against the ravages of time . . . armory of CHICAGO ROTOPRINT COMPANY, CHICAGO 
fearless truth against whispering rumor . . . incessant trumpet of 


trade. From this place words may fly abroad, not to perish on 
waves of sound. not to vary with the writer’s hand, but fixed 


in time, having been verified by proof. Friend, you stand on 
sacred ground . . . THIS IS A PRINTING OFFICE.—Beatrice Warde ART COLOR PRINTING COMPANY, DUNELLEN, N. J. , 


CENTRAL TYPESETTING & ELECTROTYPING COMPANY, CHICAGO é 


Going forward with 


a dynamic CHICAGO.... 


= 
j 


The same spirit of progress that has char- 
acterized our dynamic Chicago, has in- 
spired the Burton-Dixie Corporation 
during more than 62 years of manufactur- 
ing, to design and develop new products | 
for better living . . . products for industry = 
and products for the consumer. 


BURTON-DIXIE CORPORATION 
2024 South Racine Avenue « Chicago 8 


Plants in: Blacksburg, Dallas, Denver, 
Detroit, Kansas City, 
Lansing, Memphis 
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50 Years of Service to The 
ELECTRICAL CONTRACTOR 


—CUSTOM BUILT — 


TO YOUR SPECIFICATIONS 


Switchboards Benchboards 


Panelboards .=-=s«s—i—“‘(‘iaié‘i wth Steed Cabinets 


Distribution Panels Motor Control Centers 


Junction Boxes Raceways Busducts 


Sheet Metal & Light Structural Fabrication 


GUS BERTHOLD ELECTRIC CO. 


1900 W. CARROLL AVE. 
CHICAGO 12, ILL. 
CHesapeake 3-5767 


STOP FLASH FIRES 


INSIST ON TIME-TESTED NONCOMBUSTIBLE 


PLASTERING 


THE INTERIOR FINISH WITH THE ROCK HARD 
SURFACE THAT 


CANNOT BURN 


PLASTERING IS PERMANENT ECONOMICAL 
FIREPROOFING 


CHICAGO PLASTERING INSTITUTE 


A CORPORATION NOT FOR PROFIT 
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Receipts of livestock at Chicago as pub- 
lished in the annual report by Union 
Stock Yards and Transit Company of Chi- 
cago; and valuation of various species: 


CAT PLE 
No. of Head Value 
1958 De 2496050 $721,479,465 
L057 ee OAR OOF 620,229,944 
1056: Bane 2,481,962 584,916,423 
1955 =... 2'316,639 541,734,804 
ye ee ee 531,349,884 
1953-2 2 = 93997943 551,596,080 
1952 ____.___1,853,038 575,262,040 
1951 6227749 529,249,827 
(O50 nee ed 7791045 521,710,526 
1949 ss s«d, 850,491 472,880,120 
CALVES 
[O58 er ees 42,232 $ 2,134,758 
Ne aye eee a = 84,633 2,709,056 
S956) 22s ee ae 132,240 3,870,201 
1G5 5p ote et eet or Ol 3,738,990 
$1954, See 112,694 3,496,149 
[ORR So Sk ee 122,172 4,303,144 
1950: ee 111,794 5,537,367 
fe LOLs oe eet OS 1677) 5,812,840 
ta] Vial Iie Leela Oe 114,872 5,296,874 
(940g a eG 108 6,683,384 
HOGS 
1958 ss ee PO RTBOD2 $128,926,700 
195%. == eee 16004736 117,287,190 
1956 = 3,197,626 119,199,908 
1955 ewe SB 90 146? 123,409,125 
1954022 oe DO OTs Bry 163,585,345 
1053 ee 1873 166,478,363 
1952 es SEs S68'870 174,302,955 
[Q5 Uae es 007-16 204,255,206 
[9303S 3,670,270 174,606,865 
[940.2 nee SAO IOD 162,204,175 
SHEEP AND LAMBS 
1958) ek oe 436,216 $ 8,690,080 
1057 sss eo ae 495,698 10,168,471 
[956s 561,706 11,724,912 
[955° 2a 1642968 13,315,379 
19542 aeeeee reese 473,744 9,927,582 
[953 eee Be 834,993 18,755,094 
195 2tyae Re ey 886,660 23,516,974 
195 es ee 523,012 17,028,117 
1950 2S 5 653.649 17,307,495 
[9497 ice igh 622,862 15,190,186 


AVERAGE VALUE PER HEAD 
OF LIVESTOCK RECEIPTS AT 
CHICAGO 


1958 1957 1956 1955 

Cattle __ $297.30 $243.70 $235.07 $233.80 

Calves —_ 50.50 32.12 38.00 30.00 

Elogs 2 50.00 45.00 35.00 37.50 
Sheep and : 

lambs -- 19.90 2041 20.90 20.70 


production of beef and yeal. The 
latter was only — 1,200,000,000 
pounds, down 21 per cent. from 
1957 and the smallest volume since 
19525 

Pork production of 10,395,000,- 
000 pounds was down 87,000,000 
pounds from 1957 and compared 
with 11,218,000,000 pounds in 1956. 
The all-time high was 13,640,000, 
000 pounds in 1943. Eastern de- 
mand for hogs on the Chicago mar- 
ket was the second largest in more 
than 25 years. The trend toward 
meaty hogs and less fat continued 
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and this quality buying was more 
pronounced than ever _ before. 


Lean hogs sold at good premiums 


over the fatter types, but there was 
still a shortage of the type that 
buyers prefer. 

Top hog price in Chicago for 
the year was $25.25 compared with 
$23.35 in 1957. Average price was 
$20.00 per hundred compared with 
$18.00 the previous year. Prices 
for beef steers averaged $27.10 com- 
pared with $23.40 in 1957 and top 
price, reached in late March, was 
$39.50, compared with $30.75 pre- 
vious year. By early August heavy 
receipts took the price down to 
$28.25 a hundredweight. Top price 
for lambs was $28.00 compared with 
$26.50 year before, and average 
price was $22.80 compared with 
$21.90. 

More cattle were put on feed 
during the year because of the 
favorable returns to feeders. The 
number of cattle and calves on feed 
for market in the United States on 
January 1, 1959 was estimated at 
6,489,000 head, an increase of 11 
per cent from the 5,867,000 head 
on feed a year earlier and was the 
largest number on feed ever be- 
fore reported. iz 

Buying of stocker and feeder 
cattle was fairly brisk during the 
last two months of 1958 and the 
value of replacement cattle ad- 
vanced almost steadily throughout 
the past year. Stocker and feeder 
prices in Chicago market for the 
year averaged $25.50 per hundred. 
This represented a gain of $4.90 
over the $20.60 average cost in 
1957, and was highest since 1952. 


"AND HERES SOMETHING YOU'VE HAD 
YOUR EYE ON FOR A LONG TIME.” 


March 


“An ostrich has 
no future 


in food 


retailing” 


oe ei 


PETER VOLID, President 
King Korn Stamp Company 


Whenever a major change or revolutionary trend takes place 
in an industry, there are those who would prefer to bury their 
heads rather than face the reality of the situation. 


Food retailing has seen many innovations in the past decade, 
more so than any other type of retail distribution. One of the 
most important has been the modern use of trading stamps in 
the supermarket field. Reactions have varied tremendously. 
Many have aggressively adopted this new merchandising tool 
and are achieving effective results. Some have stubbornly 
turned their backs and have ignored progress . . . unfor- 
tunately, there are a few who have enrolled in a stamp plan 
not geared to meet their specific needs and are left with the 
bitter tastes of confusion and misunderstanding. 


This is particularly true of many independent food retailers in 
the Chicagoland area. 


Perhaps I can clarify this entire issue by outlining three essen- 
tial factors so vital to a complete and effective stamp program. 


1. A balanced combination of advertising and sales promotion 
is the lifeblood of a successful stamp program . . . but these 
activities must be pinpointed for depth coverage around 
each individual store. 


2. Stamp promotion must be thoroughly integrated with the 
food merchandising program to do a week to week traffic- 
building job. 


3. Trading stamps must not be considered a crutch or a mere 
defensive weapon, but a powerful tool to increase sales and 
build profits. It is the responsibility of the stamp company 
to coordinate with store management toward this end. 


It is upon these three cardinal points that the King Korn 
Stamp Company has built its business and increased the 
business of all its customers. 


A smart bird keeps his head up and takes a good look around! 


Peter Volid and his top management staff, with many years of 
accumulated experience in food merchandising, advertising 
and promotion, are available for consultation concerning any 
of your problems at no expense or obligation on your part. 


KING KORN STAMPS 


6001 North Clark Street » Chicago 26 » BRiargate 4-7338 
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Carle it ete ee 


Brunswick dedicated to the nations... 


RECREATION, EDUCATION and DEFENSE! 


RECREATION through the manufacture and sale of a complete line of equipment-or the 

game of bowling, the nation’s most popular participation sport. MacGregor Sport Products Inc., 

a subsidiary of Brunswick, manufactures and distributes a broad line of sports equipment 

for baseball, football, track, golf, tennis and basketball, including uniforms for school and 
professional teams. EDUCATION with school furniture and gymnasium equipment that have set 
new standards of design, that have made today’s school room a ‘“‘learning and living room’’. 
DEFENSE through design, development and manufacturing facilities that supply vital metal 

and plastic sub-assemblies to major aircraft companies. 


THE BRUNSWICK-BALKE-COLLENDER~ COMPANY 


General Offices: 623 South Wabash Avenue, Chicago §, Illinois 
Plants: Muskegon, Michigan; Marion, Virginia; Kalamazoo, Michigan; Vashon, Washington; Cincinnati, Ohio 


New York Boston Washington Atlanta Pittsburgh Los Angeles Dallas 
CHICAGO 


GEORGE A. FULLER 
COMPANY 


Building Construction 


111 W. WASHINGTON ST. CHICAGO 2, ILL. 


CEntral 6-4632 
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Futures Trading Increased 3% Over 1957 


on Chicago Mercantile Exchange 


Transactions in shell egg futures account 


for all but 13 per cent of dealings on exchange 


ESPITE widespread appre- 
hension over legislation to 


ban trading in onion futures - 


and unparalleled price nervousness 
in the egg futures market, volume 
of futures trading on the Chicago 
Mercantile Exchange in 1958 was 
three per cent greater than. that of 
1957. Turnover in all commodities 
totaled 444,429 contracts compared 
with 432,603 in 1957 and a ten- 
year (1947-56) average of 270,559. 

Transactions in shell egg futures 
at 390,514 trades made up more 
than 87 per cent of all dealings on 
the exchange in 1958. 

Pricewise the egg futures market 
last year was dominated by uncer- 
tainty and doubt. A tremendous 
spring hatch of chicks, presaging 


plentiful egg output in the fall 
and winter months, discouraged 
warehousing of eggs during the 
spring months, and as a result the 
nation’s storage supply was the 
smallest on record from month to 
month. However, the unfavorable 
price level, which prevailed dur- 
ing the summer, served to encour 
age record culling of old birds, 
offset the increasing number of 
new layers and prevented what 
otherwise might have been a glut 
of eggs. 

The egg futures situation was 
further complicated by the gov- 
ernment entering the market in 
the fall for dried eggs and Spain 
buying a sizeable quantity of me- 
dium sized eggs with funds pro- 


ANNUAL VOLUME OF FUTURES TRADING 1945-1958 


TOTAL COMMODITIES 
TRADE EGGS 
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vided by the International Co- 
operative Administration. ‘These 
developments, however, were coun- 
teracted by the realization that 
heavy production had come as was 
expected earlier in the year. Out- 
put of eggs in November was an 
all-time-record for the month of 
almost five billion eggs. Because 
of the highly irregular trend of 
market developments, the egg fu- 
tures market was a nervous one 
for the most part of 1958 as the 
unpredictable situation of “Feast 
or Famine” confronted the trade 
throughout the year. 


Steadier in 1958 


Wholesale egg prices were some- 
what steadier in 1958 than they 
were a year ago. Large mixed col- 
ored eggs in Chicago registered 
their peak of 51 cents in Septem- 
ber and sold at their low of 33 
cents in December. The high-low 
spread of 18 cents compared with a 
spread of 24 cents last year. 

After a very active first quarter, 
onion futures trading decreased 
very sharply. Volume for the year 
at 52,803 cars was 25 per cent 
smaller than in 1957. Dealings in 
the futures market totaled less 
than 5,000 contracts in the last 
nine months of the year. Interest 
in this market was largely restricted 
by the passage of a bill to prohibit 
futures trading in onions. Even the 
granting of a temporary injunction 
against the Congressional directive 
failed to encourage heavy partici- 
pation. 

Onion futures prices ruled 
steady to firm during much of 
1958. Crop highs were established 
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in December after it became ap- 1959, delivery was the price pace- 


parent that the quality and quan- setter climbing to near the $3.00 
tity of the late summer crop was a sack mark before developing 
below expectations. The March, resistance. 
1958 FUTURES PRICE RANGE 
Shell Eggs 
(Cents per dozen in units of 15,000 doz.) 

Delivery Month Open High Low Close 
January, 01958) ease ee ee oe 0 00 41.35 29.55 29.75 @ 30.00 
September, J950 i. iat 9-00 43.30 30.80 41.00@41.45 
October, 958 yon eee eee 41.80 43.45 31.20 41.70@41.95 
Novembety 195 See eee (0/5 42.20 31.10 40.35@40.50 
Decena ber. 95 Sy seen eee 4 0079 41.40 30.80 34.25 @33.50 
WL ATUULArTrY sgn O59) ieee eee 36.10 38.00 30.25 36.50@ 38.00 

“Frozen Whole Eggs 
‘January, wl 958 ees ee ee 26.00 31.10 24.85 27.75 
Octoberssl 958 meee es ee 00 31.25 24.60 26.55 
November, -l958= = 2 2 23000 30.05 25.25A 28.50 
Onions 
(Dollars and cents per 50-pound sack in units of 30,000 pounds) 

Open High Low Close 
Janar ys 98 9 ose ee pre ee oae, Beeeeee AU 1.82 1.15 1:58 
February, 1958 See 8 2.15 1.27 2.15 
March 61958 J; eh ae See ee ie ee oe 1.63 3.88 1.44 3.06 
INGVetn beta 955 ata eee ___.1.80 1.94 1.50 1.77 

: January, 1959 1.70 2.9) 1.63 2.90 
“COOLANT” is a mis- p 
nomer as applied to cutting otatoes 
fluids. You won't get far (Dollars and cents per cwt., in units of 36,000 pounds) 

} 44 with just a coolant. The } January, 1958 —.. Se Ae case Tn 3.60 4.10 3.60 4.10 
: 4% fluid used for metal cutting | November, 1958 _.. 3.60 3.60 3.05 3.25 
<i# must have multiple charac- | January, 1959 —.. 8.90 3.90 3.65 3.65 
“4@ teristics in order to provide 

© the desired finish and tool Tom Turkeys 

; life at the required produc- oie Pe eotied in units of 30,000 pounds) 

* tion rate: January, 1958 36.00 36.00 33.25 33.25 
®@ Cooling Action—necessary | March, 1958 == 36.00 36.25 36.00 36.25 
to carry away the heat | January, 1959 35.50 35.50 35.50 35.50 
generated by machining, but 

1 f the function. 
RRR erie Sao ae ANNUAL VOLUME OF TRADING 
@ Lubricity—to reduce fric- 
tion between the tool and 1958 1957 1956 1955 1954 
the work piece. | Of seg Sete a a Eee a 358,563 397,342 400,542 201,277 
® Anti-Weld Properties — to | Onions — 52,803 69,958 83,493 147,825 136,885 
prevent build-up of metal | Butter ——________ 34) Mata ee Or 2 125 98 
on the tool and scuffing of | Potatoes —._____. 40 28 104 253 656 
the work piece. Frozen Eggs 1,064 4,042 44 ete 13 
These factors and others | Turkeys —._._._______.. 444,429 432,603 480,994 548,795 339,172 


| are all inter-related. Over- 
simplification of the subject 
and the cutting fluid can 
lead to trouble. 

Let a Stuart sales-engi- 
neer show you what can be 
accomplished with the right 
cutting fluid. 


Engineers and Contracfors 


COMMERCIAL— INDUSTRIAL 


@ AIR CONDITIONING 


COMFORT—PROCESS—HUMIDITY CONTROL 


@® REFRIGERATION 

@® HEATING 

@® POWER and PROCESS PIPING 
® SPECIAL APPLICATIONS 


nA. Stuart Gil co. 


2727 S. Troy Street, Chicago 23, III. 


ENGINEERING CO. 
“Sime~ 7 
wHe~ ested 215 West Ontario Street, Chicago 10 DElaware 7-4820 


Cutting Fluids and Lubricants 
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Why Pay More? 


When You Get The 
Best For Less... 


The Torrens System of 
holding title to real 
estate in Cook County 
is the safest, most 
economical and con. 


clusive since 1899. 


ATTENTION: Vacant property owners should 
consider seriously the merits of registering the 
land under the 


Torrens System of Title Registrations 


—Truly Safe and Sure - Low Cost 

—$1,350,000 Cash Indemnity Fund 

—Eleven Billion Dollars in Cook County 
Taxable Assets Guarantee Your 
Torrens ‘Title 


ND J. KUCHARSKI 


Registrar of Titles 
Recorder of Deeds 
COUNTY BUILDING 
CHICAGO 2, ILLINOIS 
x FRANKLIN 2-3000 EXT. 80-81, 


OVER 


350,000 PARCELS 


OF REAL ESTATE NOW REGISTERED UNDER 
THE TORRENS ... SAFE... SURE... ECO- 
NOMICAL SYSTEM. 


145 


Chicago Steelmaking Capacity Establishes 


Reduced demand for steel products, however, 


sent actual production in 1958 to new six-year low 


TEELMAKING capacity of 
S the Chicago district rose sig- 
nificantly again in 1958 to 
establish another record high, but 
demand for steel products was so 
sharply curtailed that its adequacy 
was untested. Prospects are steel 
consumption will improve marked- 
ly in- 1959 but even the most opti- 
mistic forecasts fall far short of 
indicating strain upon productive 
capacity. The district has enhanced 
its position as top steelmaking cen- 
ter of the nation and is in excellent 
position to meet any challenge that 
may come in the near future. Chi- 
cago district steel production in 
1958 was the lowest in six years, 
but it was more favorable than 
national performance which was 
the smallest in nine years. 
Increase in Chicago steelmaking 
capacity was 2,231,760 net tons. 
This elevated the district capacity 
by 8.4 per cent, compared with 
only 4.9 per cent for the country. 
The increase was derived chiefly 
from uprating and remodeling of 
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existing facilities and by obtaining 
higher _ efficiencies, through im- 
proved steelmaking practices, al- 
though a small increment was pro- 
vided by a newly built plant. 


Largest in Six Years 


Chicago district’s 1958 capacity 
increase was the largest in six years, 
or since 2,552,340 tons was added in 
1952. Additions in the interim 
were. 1,822,100 tons:im 1953, 321, 
000 tons in 1954, 241,000 tons in 
1955, 1,117,000 tons in 1956 and 
741,000 tons in 1957. During the 
last nine years, or since the major 
expansion program was initiated, 
Chicago’s capacity has expanded 58 
per cent, compared with 48 per cent 
for the country. Chicago currently 
has 19.5 per cent of the national 
capacity, a proportion more than 
one point ahead of the 18.4 per 
cent nine years ago. 

In 1958, the Chicago district 
made steel at a rate which was 
better than its share of national 


WEEKLY STEEL OPERATING RATE 


CHICAGO DISTRICT 
(SHADED AREA) 


capacity. With 18.9 per cent of 
total capacity, it accounted for 21.2 
per cent of total output. In ac- 
complishing this, Chicago operated 
its facilities at 67.9 per cent of 
capacity, versus 60.4 per cent for 
the nation. 

The tremendous demand for 
steel which developed in 1955 and 
pressed steel-making facilities to 
the limit spurred the steel industry 
to undertake new expansion pro- 
grams. By the fall of that year, 
leading companies had announced 
plans for enlargement of facilities 
covering the next three to five 
years. That was the impetus re- 
sponsible for 6,891,100 net tons of 
ingot capacity being added nation- 
ally in 1958. Added in 1957 was 
7,283,420 tons, and 5,096,060 tons 
in 1956. Scheduled for completion 
this year is another one million 
tons. And already in the works for 
after 1959 is another two million 
tons. 

Based on population growth and 
increased per capita use of steel, it 
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Record High 


is estimated that between 190 and 
200 million tons of steel capacity 
will be needed by 1975. United 
States Steel Corporation ‘officials 
feel that the industry will have to 
add an average of three million 
tons a year, which would boost 
capacity to about 192 million tons 
by 1975. That requirement likely 
will be more than met in 1959, but 
it looks as if the next three years 
will fall short of the three million 
ton rate. 

One of the big deterrents to ex- 
pansion is lack of money. Most 
producers would like to finance 
new equipment out of earnings, 
but they claim this is becoming in- 
creasingly difficult because of un- 
realistic depreciation policies, ris- 
ing costs, and declining profits. 


Laid Out $1.2 Billion 


It is estimated by the American 
Iron and Steel Institute that to 
meet the future’s growing needs 
for more and better steels, and to 
keep ahead of the competition of 
other materials and other coun- 
tries, iron and steel companies in 
the United States laid out $1.2 
billion for new equipment and con- 
struction during 1958. This raised 
the postwar total for such outlays 
to more than $11 billion — 1946 to 
1958 inclusive. Expenditures have 
equaled or exceeded $1 billion per 
year during six of the past eight 
years. Preliminary figures indicate 
that more than $1 billion is sched- 
uled to be laid out during 1959 
for plant expansion and improve- 
ments. 

Chicago district steel production 
in 1958 was 18,004,326 net tons. 
_For the nation, output was 85,- 
254,885 tons. Chicago output was 
below 1957 by 18.2 per cent while 
United States production slipped 
off 24.4 per cent. The record year 
was 1955. Chicago fell below it by 
22 per cent, and the country by 27 
per cent. 

The role of Chicago steelmakers 
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Uncoiling sheet steel preparatory to shearing it in the plant of Joseph T. 


Ryerson and Son, Inc. 


New four stand cold reducing mill at the Indiana Harbor Works of Inland 


Steel Company 


COMMENTS Vee 
HARPER. st 


147 


4 


PREMIUMS FOR CUSTOMERS 
BUSINESS AND HOLIDAY GIFTS 
EMPLOYEE INCENTIVE AWARDS 
PRIZES FOR COMPANY AFFAIRS 
SAFE DRIVING AWARDS 

REDUCE EMPLOYEE ABSENTEEISM 
SECURE NEW CUSTOMERS 


By Handing Your Secretary This Ad . 
You Can Solve Many Business Problems. 


She may write in for you and obtain a copy of the Harrison 
Wholesale Shopping Center Catalog at no charge or 
obligation. A Harrison catalog and perhaps a short 
conference with a Harrison representative could dispel 
many problems in 20 minutes. All presidents, personnel 
managers, purchasing agents or other company officers 
are invited to send for a catalog on their business letter- ae fe y 
head. Address Department PC 59. Should you desire ~*~ 
counsel on any merchandise problems, please, state e ce 
this in your letter and a representative of our Premium and Sant Ys 


Incentive division will call for an appointment Py 
at your convenience. Sas 7 > 
established 1912 


HARRISON WHOLESALE COMPANY 


500 North Orleans Street, CHICAGO 80, Illinois 


jICAGO-—Six locations EAT ouanGnt city and suburbs. 
soin MILWAUKEE ¢ KANSAS CITY ¢« GRAND RAPIDS e CLEVELAND « INDIANAPOLIS e ST. LOUIS 


eee ia aaa ee 
CHICAGO TERMINAL FORT WAYNE TERMINAL 
3415 S. La Salle =e ¢ Commerce Drive 

Tel. KEnwood 8-3620 (COMMON CARRIER) Tel. Anthony 5337 


GRAND RAPIDS 


nicago, Ill. 
hone KE-8-3620 


INSURANCE 


rt Wayne, Ind. e 


hone A-5337 


CARGO 
$100,000 per unit 


MICHIGAN. Portace 


sndallville, Ind. 


hone 438 Lake e 
O\ EVANSTON 
Michigan 
P. L. 
ma, Ohio $500,000 
hone 7-323] 
e 
. Marys, Ohio ILLINOIS | P. D. 
hone 5132 $500,000 
| ® 
urgis, Mich. : 
hone 1124 | WORKMEN’S 
COMPENSATION 
AS REQUIRED 
BY STATE 
in Wert, Ohio LAWS 


hone 3066 
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at the start of 1959 is altered slight- 
ly from 1958. An important non- 
integrated company in the district 
is about to begin making its own 
steel in a newly constructed plant 
employing the basic oxygen proc- 
ess. A small company which sev- 
eral years ago installed electric 
steelmaking furnaces and operated 
them for only a brief period is dis- 
posing of this capacity. Only two 
companies in the district made 
more steel in 1958 than in 1957, 
but the margin was small and in 
neither case was a record approxi- 
mated. Six Chicago district plants 
increased their steelmaking capac- 
ity during 1958, five significantly 
and one modestly. Seven plants 
continued their capacity ratings un- 


changed. 


Title More Secure 


Although Chicago’s title of top 
steelmaking center is more secure 
than ever, for the second year the 
district’s claim to the “world’s 
largest, fully integrated steel pro- 
ducing plant” is lost. In 1957 the 
Sparrows Point, Md., plant of Beth- 
lehem Steel Co. lifted the crown 
long held by the Gary Steel Works 
of United States Steel Corporation. 
A two million ton capacity addi- 
tion in 1957 gave Sparrows Point a 
rating of 8,200,000 tons as of Janu- 
ary I, 1958, compared with Gary’s 
unchanged figure of 7,204,000 tons. 
As of January 1, 1959, the Gary 
capacity has risen to 7,999,000 tons 
which is insufficient to overtake 
the unchanged figure of Sparrows 
Point. United States Steel has an- 
nounced no plans for further ca- 
pacity increase at Gary; conse- 
quently there is no immediate pros- 
pect for the title to be retrieved. 

Inland Steel Company’s Indiana 
Harbor plant in East Chicago, 
which was the fourth largest mill 
in the country at the start of 1958 
now is rated as third largest. By 
increasing its capacity by 700,000 
tons to 6,500,000 tons as of Jan- 
uary 1, 1959, it went around Beth- 
lehem’s Lackawanna, N. Y., plant 
which made no change in its 
6,000,000-ton capacity. South 
Works of United States Steel re- 
mains fifth with its 5,589,000 tons. 
Youngstown Sheet and ‘Tube Com- 
pany’s Indiana Harbor Mill at 

(Continued on page 261) 
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CHICAGO'S LEADING INDUSTRIAL SCRAP DEALER 


Ask for a complete, analytical survey of your scrap pro- 
gram, at no cost or obligation. Carload or truckload, 
efficient material handling and proper segregation can 


add dollars per ton to your scrap returns. We furnish at 
no charge: 


Trailers 


Dempster-Dumpster 


In-Plant Hoppers 
Mobile Cranes 
Dump Trucks 


IROQUOIS STEEL & IRON COMPANY 


4620 West Roosevelt Road e Chicago 50 Illinois e AUstin 7-4500 


Portable Storage Bins 
Conveyor Systems 


ELECTRICAL SUPPLY CO. 


40 Years of Dependable Service 
Wholesalers of Everything Electrical + 965 West Chicago Avenue « Chicago 22, Illinois 


Waukegan Branch ¢ INTERSTATE ELECTRICAL SUPPLY co. 
1020 Greenwood, Waukegan. Illinois * Phone: Ontario 2-1194 
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OVER 100 U.S. RAILROADS USE SINCLAIR OIL 


Today, the same Sinclair Research that develops top-quality lubricants for the railroads brings 


you a great new motor oil for your car...an oil so good it protects your engine for all-weather 
driving. Ask for Sinclair Triple X Multi-grade Motor Oil. Remember — there’s not a car care 
with Sinclair. We recommend you change your oil regularly every 1,000 miles. See us today. 


For Your Car...Do As The Railroads Do...Use Sinclair Oil 


SINCLAIR 


Sinclair Refining Company 
155 N. Wacker Drive, Chicago 6, Illinois 
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Chicago’s Petroleum Market Marked Time 


Use of industrial fuel oil down for second year, 


but new technical strides hold future promise 


HE growth of metropolitan 
Chicago’s already huge petro- 
leum market slowed some- 
what in 1958, but developments in 
refining, transportation, market- 
ing and research pointed to greater 
things yet to come for the oil in- 
dustry in Chicago. 
Preliminary estimates indicated a 


rise of .2 per cent in gasoline sales, . 


from 1,468,000,000 gallons in 1957 
to 1,471,000,000 gallons in 1958. 
That annual gasoline usage will 
pass one and a half billion gallons 
appears a certainty for the not-too- 
distant future. 

Fuel oil consumption in Illinois 
showed advances in two classifica- 
tions and a decrease in a third. 
Aided by temperatures more severe 
than in 1957, middle distillates 
showed an estimated 4.3 per cent 
gain in 1958 to 36,880,000 barrels 
from 35,350,000 barrels the pre- 
vious year. Reversing a trend, kero- 
sene consumption jumped up about 
4.5 per cent, from 4,116,000 bar- 
rels in 1957 to some 4,300,000 bar- 
rels in 1958. 

Heavy fuel oil usage, which is 
tied closely to industrial activity, 
declined for the second consecutive 
year. The drop was about 2.6 per 
cent, or 20,700,000 barrels in 1958 
as compared to 21,257,000 barrels 
in 1957. 

While national automobile pro- 
duction figures slipped in excess 
of 30 per cent in 1958, Cook Coun- 
ty managed slight increases in 
passenger car, motor truck, and 
bus registrations. 

The passenger car increase was 
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“Ultraformer’’ at Standard Oil 


estimated at a little more than 
one per cent, from 1,424,164 in 
1957 to approximately 1,441,000 
in 1958. Motor truck and _ bus 
registration rose from 124,946 in 
1957 to 126,800 in 1958. Illinois 
retains its No. 6 ranking among 
the states in U.S. Bureau of Public 
Roads compilations of motor ve- 


~~ 


Company's Whiting refinery 


hicle registrations. Service station 


building declined in Illinois and 
the nation, according to figures re- 
leased by the U.S. Bureau of Labor 
Statistics. For the first six months 
of 1958, 201 building permits were 
issued in ‘the state while 215 were 
issued in the same period of 1957. 

Chicago area motorists were re- 
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Po ee ae at 


SHIPPERS! 


Profit by Maxwell Brothers’ 46 years of experience in build- 
Highly mechanized, multiplant 


ing shipping containers. 


operation assures you the ultimate in economy and service. 


Let us quote on your requirements without obligation 


to you. 


SLL 
an 


Since 1913 


MAXWELL BROTHERS, INC. 


2300 SOUTH MORGAN STREET CHICAGO 8, ILL. 


For 27 years on NGPL and over 7 
on Tl... via long-distance, high pres- 
sure, large diameter pipelines stretch- 
ing all the way from Texas . . . natural 
gas has been delivered to the Chicago 
area market without interruption of 


service...a record we Pipeliners point 
to with immeasurable pride . . . 


NATURAL GAS PIPELINE COMPANY OF AMERICA 
TEXAS ILLINOIS NATURAL GAS PIPELINE COMPANY 


152 


ceiving gasolines of higher octane 
ratings at the end of 1958 than a 
year earlier. The rise was from 
research octane numbers of 91.4 for 
regular and 98.6 for premium at 
the beginning of the year to 92.3 
for regular and 99.5 for premium 
at year’s end. 

Gasoline prices remained fairly 
stable throughout the year, al- 
though some softening was evident 
in the late months. Motorists were 
paying 36.9 cents a gallon for major 
brand premium, 32.9 cents a gallon 
for major brand regular and 30.9 
cents a gallon for independent 
brand regular in January, 1958, as 
against corresponding prices of 
35.9, 31.9 and 28.9 in January, 1959. 

Inventories of petroleum prod- 
ucts at refineries in Indiana, II]li- 
nois and Kentucky were nine per 
cent higher September 30, 1958, 
than a year earlier, according to 
American Petroleum Institute sta- 
tistics. Stocks of gasoline, distillate 
fuel oil, kerosene, and residual 
fuels totaled 73,900,000 barrels in 
the three states, as against 67,471,- 
000 barrels-on September 30, 1957. 


Significant Facts 


Perhaps the most significant 
facts, as far as future expectations 
of the petroleum industry of 
Chicago, are those showing -the 
increased capacities and the im- 
provements at the area’s nine 
refineries. (Standard Oil Company 
(Indiana), Whiting, Indiana; Sin- 
clair Refining Company, East 
Chicago, Indiana; The Texas Com- 
pany, Lockport, Illinois; The Pure 
Oil Company, Lemont, Illinois; 
Cities Service Oii Company (Dela- 
ware), East Chicago; Socony Mobil 
Oil Company, East Chicago; Clark 
Oil Refining Corporation, Blue 
Island, Hlinois; Allby Asphalt and 
Refining Corporation, Hammond, 
Indiana; Berry Asphalt Company 
of Arkansas, Gary, Indiana; and 
Calumet Refining Company, Burn- 
ham, Illinois.) 

Total capacities went up from 
587,500 barrels per day in 1957 
to 601,300 barrels per day at the 
close of 1958. : 

A $10 million expansion pro- 
gram was completed in the spring 


of 1958 at Clark’s Blue Island re-. 


finery. Included were a new fluid 

catalytic cracking plant, a vacuum 

unit and an alkylation unit de- 
(Continued on page 287) 
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Which Is Best For You? 


BUILD ON CONTRACT... 
BUILD AND LEASE BACK 


Before You Decide . . . It Will Pay You 
To Discuss Your Plans With Us. Leading 
Names In Industry Saved Time and Money 
By Dealing With Us. You Can Too! 


Here Are Just A Few Of Our Satisfied Clients 


OSCAR MAYER & CO. - ROYAL McBEE CORP. - E. |. DUPONT DE NEMOURS & CO. 


CIBA CO. INC. - YORK CORPORATION - CHAS. PFIZER & CO., INC. 
JOSEPH T. CARP, INC. 
5640 Northwest Highway Chicago 30, IIlinois 


HUNDREDS OF SIZES IN STOCK “PURE - ORE” 


REG SUS sr Al@e Okt. 


FINE TOOL STEEL 


There Is a Kloster “Pure- — 
Ore” Steel for Every Tool 
and Die Purpose 


YOU are invited to visit 

our Chicago Warehouse 

or telephone and check — 

your tool steel require- 
ments. 


Kloster Steel Corporation 


224-228 N. Justine St. © Chicago 7, Illinois © Telephone HAymarket 1-3450 


153 


March 


Approximately 430 miles of new mains and 31,596 new cus- ~ 
tomers were added in 1956 by Northern Illinois Gas Company 


Chicagoland Utilities Have Peak Year 


Set record highs in history of growth and expansion 


TILITIES in the Chicago 
area reached new levels of 
business activity again last 
year, setting record highs in the 
history of their growth and expan- 
sion. Both their revenues and the 
number of customers they served 
reached all time highs. They con- 
tinued to expand their facilities 


and capacity by large investments 
in buildings, offices and equipment. 
Industrial and home building pro- 
vided the utilities with a -substan- 
tial source of new business during 
1958. 

Here’s how each of the major 
utilities summed up its activities 
for the year: 


Peoples Gas Sales Reach New 


Mark on Its 10th Anniversary 


HE year 1958, which marked 
10 years of operation as an 
integrated natural gas system, 
was one of continued expansion 
for Peoples Gas. Eskil I. Bjork, 
chairman of The Peoples Gas Light 
and Coke Company, the parent 
firm, reported that consolidated 
gas sales were a record 3,872,349,867 


os 


therms during 1958, a 4.32 per cent 
increase over 1957, to customers in 
Chicago and utility companies 
served in the six state market area. 

The current peak day delivery 
capacity reflects the expansion pro- 
grams of the Peoples Gas System 
over the past’ dedade, which has 
resulted in an increase from 510 


million cubic feet at the end of 
1948 to 1,734 million cubic feet 
at the end of 1958. 

New record high sendouts were 
established in December, 1958, 
when the combined pipeline and 
underground storage facilities sup- 
plied customer companies with 
1,637 million cubic feet of natural 
gas in a single day and 10,615 mil- 
lion cubic feet in a_ seven-day 
period. In 1949 the peak day send- 
out was 588 million cubic feet and 
the record seven-day sendout~ at 
that time was 4,024 million cubic 
feet. 

Bjork said that this record was 
made possible, in part, by expan- 
sion projects completed by sub- 
sidiary companies during 1958. 
These included the construction of 
a $63,000,000 looping project of 
Natural Gas Pipeline Company of 
America. The project added ap- 
proximately 185 million cubic feet 
of gas to the peak day delivery 
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capacity of Natural Gas Pipeline. 
This is an increase in its peak day 
capacity of about one-third, and 
approximately 18 per cent for the 
system. 

The expansion consisted of the 
construction of 511 miles of loop 
pipeline in five intermittent seg- 
ments along Natural Gas Pipeline’s 
dual facilities between Fritch, Tex- 
as, and Joliet, Illinois, its northern 
terminus. Because of its rapid con- 
struction time of 103 days, the 
project, which required 176,000 
tons of steel, was dubbed the 
“Quickest Inch” by contractors 
who worked on it. 


Peoples Gas’ Share 


Peoples Gas’ portion of the ad- 
ditional supplies is approximately 
69 million cubic feet of gas per day. 
Added gas supplies made it possible 
for the company to attach about 
44,000 space heating customers dur- 
ing 1958. Included in those cus- 
tomers added were 1,000 two-fam- 
ily dwellings with central heating 
plants and 1,000 small commercial 
and industrial establishments. This 
is the first time since the space heat- 
ing limitation order became effec- 
tive in 1946 that this service was 
offered to other than single family 
residences. 

In December the Illinois Com- 
merce Commission authorized the 
extension of space heating service 
to 5,000 new single family and two- 
apartment buildings, to be con- 
structed in 1959. The action was 
taken to further strengthen Peoples 
Gas’ competitive position with re- 
spect to the use of gas in new build- 
ings. 

Also during 1958, the company, 
with Illinois Commerce Commis- 

sion approval, initiated year-round 
air conditioning service. Knowl- 
edge and experience gained in 
serving these customers will be 
helpful in developing the poten- 
tial market in this field as addi- 
tional equipment designed for that 
purpose becomes available. A num- 
ber of large commercial buildings 
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Facilities at the new Cooks Mills underground storage reservoir, the second 
such reservoir in the Peoples Gas system 


which serves the Chicago area 


Construction advanced markedly on the Dresden Nuclear power station, which 


will go into operation in 1960 as part of the 


Commonwealth Edison system. — 


: 
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and institutions are summer air- 
conditioned with gas purchased 
from the company under its valley 
gas service classifications. Peoples 
Gas plans to continue actively pro- 
moting gas air-conditioning serv- 
ice as a seasonal complement to its 
space heating load, Bjork stated. 

At present, the company is serv- 
ing approximately 291,400 space 
heating customers compared with 
52,000 in 1948. More than 50 per 
cent of the single family dwellings 
in Chicago are furnished this serv- 
Tce. 

Requirements for other uses 
have also grown substantially. Res- 
idential customers use an average 
of 359 therms for other than space 
heating, about 70. per cent more 
than 10 years ago. Sales to year- 
round commercial and industrial 
customers have increased 68 per 
cent during this period. 

During this decade of growth 
Peoples Gas maintained its com- 
petitive position. Gas for cooking 
continues to be the preference of 
over 90 per cent of the purchasers 
of new ranges in Chicago. More 
than 75 per cent of the single and 
two-family dwellings in Chicago 
have automatic gas water heaters. 
And gas clothes dryers, a relatively 
new appliance, outsell competitive 
dryers in Chicago by a wide mar- 
gin. 


Became Available Again 


Domestic gas refrigerators again 
became available in June, 1958, 
with the entry into that field by 
RCA-Whirlpool Corporation. Al- 
though only a small number were 
sold in 1958, the availability of this 
appliance is beneficial in that it 
once again allows the company to 
promote a complete line of gas- 
fired domestic appliances. 

To more effectively promote the 
sale and use of gas and gas appli- 
ances, advertising, dealer coopera- 


| tion, and sales promotion activities 


have been more closely aligned 
with field selling. Added emphasis 
is being given to long range sales 
planning. 

The daily pipeline delivery ca- 
pacity of the Peoples Gas System 
can be augmented by withdrawals 
from its underground storage res- 
ervoirs. An increase in peak day 
storage withdrawals from 430 mil- 
lion cubic feet to 500 million was 


authorized by the Federal Power 
Commission on November 20, 
1958. 

Work is underway to further ex- 
pand underground storage capac- 
ity by the development of the Mt. 
Simon formation located below 
the Galesville sandstone reservoir 
presently in operation at Herscher. 
Limited injections and withdraw- 
als of gas during the current heat- 
ing season indicate that its further 
development may be feasible. 

During 1958 the Peoples Gas 
System sold over $100,000,000 of 
securities principally to repay bank 
loans made to temporarily finance 
expansion projects and for other 
corporate purposes. 


End “to Uncertainty 


The year brought to a conclu- 
sion a period of more than 12 
months of uncertainty in rate 
regulation of interstate pipelines 
by the Federal Power Commission. 
The pipelines’ rate issues had been 
clouded by the so-called “Memphis” 
decision of the United States Cir- 
cuit Court of Appeals for the Dis- 
trict of Columbia in November, 
1957, which required _ pipeline 
companies to obtain agreements 
from customer companies to higher 
rates before increased rates could 
be filed with the Commission. The 
issue was resolved by a decision in 
December, 1958, of the United 
States Supreme Court, which over- 
turned the lower court’s ruling. 

The Supreme Court’s decision 
reinstated long-standing procedures 
of the Commission under which 
such agreements are not required. 
However, customer utilities and 
other “parties of interest” have the 
right to intervene before the Com- 
mission if they have objections to 
proposed rates. 


With the agreement of their 
customer companies, but subject to 
review by the FPC and possible re- 
fund, rate increases were made ef- 
fective by Natural Gas Pipeline 
and Texas Illinois on May 22 and 
again by Natural Gas Pipeline on 
December 20. The latter increase 
was to reflect additional investment 
and operating costs relating to its 
185 million cubic feet expansion. 

Before the high court’s ruling, 
Natural Gas Pipeline had success- 


fully negotiated agreements with its 
(Continued on page 175) 
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puzzled 
about Direct 
Mail ? 


No puzzling planning, no detail drudgery for 

you — when Donnelley handles your Dealer Help Mail 

Sales Program. Direct mail experts see it through from initial 
planning to final mailing. You and your dealers get the maximum 
amount of advertising for every dollar you spend. 


Here’s how Donnelley puts all the parts of a successful direct 
mail program together, to take a load off your 
mind — and off your desk, too. 


CREATION Men trained for highly specialized creative planning put their 
heads together — their pencils and brushes to work — to produce 
mailing pieces that attract customers . . . and coordinate with 


your other dealer merchandising activities. 


PRODUCTION Art, engraving, typesetting, printing — Donnelley 
gives you the finest to assure you of the highest quality 


graphic reproduction of your mailing pieces. 


DISTRIBUTION Donnelley is famous for acquiring, building and maintaining 
highly efficient mail lists. Yours are kept up-to-date; your mail 


is directed to the active prospects in your market. 


Not till the last piece of mail reaches the post office does Donnelley super- 
SUPERVISION ine : an ; 
vision end. Careful addressing and recommendation of the most economical 


and appropriate method of mailing are important parts of the full service. 


For complete information on the Donnelley Dealer Help Mail 
Sales Plan, call or write your nearest Donnelley office. 


THE REUBEN H. DONNELLEY CORPORATION 


Prudential Plaza 230 East Sandford Blvd. 727 Venice Blvd. 
Chicago 1, Illinois Mount Vernon, New York Los Angeles 15, Calif. 
WAbash 2-4860 Mount Vernon 4-7000 Richmond 0221 
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Builds with Chicago toward bright, new horizons... 
with packaging materials and ideas designed to 
insure your success. 


MAKE THES 
ADVANTAGES YOURS 
WITH CPS 

RIP-OPEN TAPE ==> 


LET PRINT-AD STRING® 
tell your name, grade, 
directions, footage, 
identification, etc. 


This handsome, super-strong cotton 
tie teams your message with your 
product or package. It won’t stretch, 
slip in the knot or mar the edges of 
boxes or merchandise. It’s available 
in any color or combination of col- 
ors—in widths down to %”. So bind 
your products with your message— 
in Print-Ad-String. 


ee 


Rip-Open Tape cases save up 
to ¥ on carton opening time, 
expose carton contents for 
quick price marking, prevent 
damaged packages caused by 
cutting tools and make fast, 
attractive floor displays. They 
save labor costs . . . cut store 
operating expenses. Pack 
your products the way re- 
tailers want them —in CPS 
Rip-Open Tape cases. 
CHICAGO PRINTED STRING CO. 


2300 LOGAN BOULEVARD - CHICAGO 47, ILLINOIS 


do you have a gift or 
incentive problem? 


Merit awards, incentive prizes, anniversary and holiday gratuities all point to 
the strategic role of the gift in today’s business operation, A gift is never 
a one Way proposition . . . whether offered as a “Thank You” for past 
cooperation or as a token of appreciation. for individual merit. The, well 
chosen gift symbolizes good will and acts with gentle insistence toward 
continued patronage and extended effort. 


OVER 6500 
GIFT and 
PREMIUM 

SUGGESTIONS 


48 years of Dependability ... 


1959 marks our 48th year as direct factory distributors in the wholesale 
field. Choose your purchases from the Hagn Merchandiser, our big 700-page 
catalog, with the complete confidence that they are exactly as described 
and represented. Lowest prices, complete cooperation and guaranteed 
satisfaction is assured. Modern office and processing procedures, together 
with constant-flow conveyor lines move your order in a continuous uninter- 
rupted course from mail opening desk to shipping dock within hours. 
Majority of orders are shipped the same day they are received! 


5 Over 700 pages — many in 
full color. Anything and 


e Watches e Jewelry e Glassware e Luggage e Cameras everything for gifts and pre- 
aoe 2, miums. Fast service and 

< Appliances > Siiemonie A Toys A Furniture e Apparel complete satisfaction. 48 
2 years under the same naine 

e Sporting Goods e Housewares e Trophies e Lodge Emblems and management. Send to- 
(= hee day on your company letter- 

° head for this valuable 


money-saver! Dept. (C58. 


MEMBER OF THE FOLLOWING ORGANIZATIONS: 
National Association of Manufacturers—Chi- 
cago Association of Commerce—Chicago Asso- 
ciation of Credit Men—Illinois Manufacturers 
Association—Jewelers Board of Trade —Dun 


3 2 5 WwW g S T M A D 1 S re) N S T R E E T @ C H l C A G re) 6, 1 L L & Bradstreet—Illinois Chamber of Commerce. 
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Bleak Year For Rail Equipment Makers 


Improvement for industry generally foreseen for 1959 


HE 1958 recession will not be 
soon forgotten in the railroad 
industry. Likewise, with rail- 
road expenditures cut drastically, 
those companies that produce rail- 
way equipment and supplies were 
sharply affected. In 1957, a record 
year, 99,290 new freight cars were 
installed on the nation’s railroads. 
In 1958, only 42,760 cars were put 
in service. Of this number, some 
cars were delivered on_ orders 
placed in the still optimistic eco- 
nomic atmosphere of early 1957. 
Orders for new freight cars placed 
in 1958 totalled a mere 17,546. 
Locomotive producers in the 
Chicago area, too, felt the impact 
of the railroads’ expenditure cut- 
back. While the first quarter saw 
production sufficient to keep plants 
in operation, the remainder of the 
year was bleak insofar as new 
equipment production was con- 
cerned. Considerable interest was 
shown by railroad men in programs 
designed to rebuild and upgrade 
existing motive power, bringing it 
up to the equivalent of new equip- 
ment, but relatively few new units 
were purchased. 


Bright Development 


Looking back, although 1958 was 
a poor year for railway suppliers, 
there was a bright development on 
the horizon. Congress, heeding the 
plea of railroad management and 
the public, took a new and in- 
terested look at the matter of gov- 
ernmental regulations of the rail- 
roads. The result of this investiga- 
_tion was the widely-heralded ‘Trans- 
portation Act of 1958—an act 
which already has made it possible 
for the railroads to incorporate 
more economical procedures and 
operations. This year, there will 
be an even more intensive study 
made of the subject by a special 
Senate study group. The results 
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of this study, many feel, will cer- 
tainly lead to further legislation 
which, in turn, will further im- 
prove the operating environment 
for rail carriers. 

Sensing the need for higher 
horsepower locomotives to pull the 
longer and heavier trains that will 
no doubt be seen more and more 
as railroad operations continue to 


oo 


improve, the Electro-Motive Divi- 
sion of General Motors at La 
Grange introduced a brand new 
model in 1958. This was the SD-24, 
a 2,400 horsepower unit for which 
a substantial number of orders 
have been placed. EMD also un- 
veiled a new export locomotive 
during 1958 which promises to 
receive considerable acclaim in ex- 


Complete rebuilding of cars was a new service offered by 
Pullman-Standard in 1958. This diner was rebuilt and 
modernized for the Chicago and North Western 


Machining top deck of diesel engine crankcase at the LaGrange plant of the Electro- 
Motive Division of General Motors 
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EVERY 
TYPE OF 
CUT GEAR 
FOR EVERY 
INDUSTRIAL 
PURPOSE 


SINCE 1888...We have been making 
many types and sizes of gears for indus- 
try. During these passing years we have 
derived considerable experience, trained 
numerous personnel, and expanded our 
mechanical and plant facilities—and have 
remained under one continuous manage- 
ment. We are ready to ably serve you. 


WORM GEAR 


HELICAL GEARS 


SPIRAL BEVEL 


ESTABLISHED 
1888 


D.0. JAMES GEAR MANUFACTURING CO. 
1140 W. Monroe Street, Chicago 7, Ill. 
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port duty —especially in Latin 
America. 

The Pullman-Standard Car Man- 
ufacturing Company, which had 
built 20,007 freight cars in 1957, 
produced but 10,852 in 1958. For 
1959, however, a Pullman-Standard 
spokesman said, “We're looking 
forward to a pretty good year.” 
When asked if he thought 1959 
would equal 1957 in terms of 
freight car production, he replied 
that it was still too early to tell. 
Like many other railway suppliers, 
Pullman-Standard looks ahead with 
no small degree of apprehension to 
upcoming labor issues in both the 
railroad and the steel industries. 

In this repect, Inland Steel Com- 
pany Chairman Joseph L. Block, 
has stated that “The principle of 
self-discipline in the public interest 
will guide the managements of the 
steel industry in the forthcoming 
negotiations.” He added, “if Mr. 
McDonald and the other leaders 
of the steel union sincerely wish 
to avoid a strike and enhance the 
welfare of the nation, they will be 
like-minded.” 


Featherbedding Practices 


Daniel P. Loomis, president of 
the Association of American Rail- 
roads, recently opened a railroad 
industry drive against featherbed- 
ding practices on the part of rail- 
road unions. Pointing out that this 
problem costs the railroads $500 
million annually, Mr. Loomis 
called for the appointment of a 
special presidential commission to 
help work out a solution. He 
added, “The nation has just 
emerged from serious trouble re- 
sulting from strikes in air trans- 
portation. . . . What we have seen 
is but a token of the economic dis- 
ruption and _ personal hardship <a 
railroad tie-up would bring. So 
while we seek labor’s earnest co- 
Operation in preventing full-scale 
crisis, we cannot bury our heads in 
the sand. It is time to face up to 
the possibility of tie-up — and time 
to take forthright action to make 
sure it does not happen.” 

The railway suppliers, notwith- 
standing the threat of strikes in 
the railroads and steel, are plan- 
ning ahead. Pullman-Standard’s 
southside plant, shut down in 1956 
and only partially reopened in 
1957, has added between 600 and 


700 to its employment rolls. This 
action stems from recent passenger 
car orders such as the Chicago and 
North Western’s 36 double-decker 
commuter cars, 25 C and NW pas- 
senger car rebuilding orders, 37 
coaches in for renovation and, as 
a Pullman-Standard spokesman put 
it, “some other prospects on re- 
modeling.” The company’s Ham- 
mond plant which, in addition to 
manufacturing car components, 
also accommodates the P-S Track 
Equipment Division, also looks 
forward to a better year. With re- 
spect to track maintenace equip- 
ment, P-S points out that the rail- 
roads have had to defer much of 
their track maintenance work. In 
a better business climate it is 
logical to assume that they will 
catch up on track maintenance and 
will need to buy additional equip- 
ment for the work. 

American Steel Foundries’ new 
president Joseph B. Lanterman 
reported that ASF earnings in the 
last quarter of 1958 were not yet 
satisfactory, but that a substantial 
improvement is anticipated. He 
added, “Although we are less de- 
pendent on the railroads than we 
were in the past, this industry takes 
about 60 per cent of our output to- 
day.” He pointed out that the 
trend in new car buying has re- 
versed and that the quarter ended 
December 31, 1958, saw 10,500 cars 
purchased, as compared with 13,- 
400 ordered during ASF’s entire 
1958 fiscal year. “We anticipate,” 
he said, “that freight cars will be 
bought in larger quantities during 
the succeeding quarters of 1959, 
which will enable our specialty 
plants to improve operations. Or- 
ders are increasing for the new 
steel wheel and volume and earn- 
ings of this product line in 1959 
will be good.” 


Sales Dropped 


Other companies surveyed~as to 
their 1958 activity and their out- 
look for the year ahead agreed that 
their 1958 business was, on the 
average, between 45 and 50 per cent 
under-what it was in 1957. For ex- 
ample, a spokesman for Ajax Con- 
solidated reported that his com- 
pany’s sales in 1958 dropped to 
about $114 million as compared 
with $314 million the year before. 
But, he said, 1959 looks “encour- 

(Continued on page 191) 
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NEW CLOW CAST IRON PIPE PLANT 


Provides new Midwest capacity for municipal 
and industrial piping... | 


The new modern CLOW cast iron pipe plant in suburban Chicago 
provides fast, convenient shipments of CLOW pipe throughout the entire 
Midwest. This new facility vastly increases CLOW capacity to serve Mid- 
western communities and industries . . . promptly and economically. 
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Manufacturers of Cast Iron Pipe « Wholesalers of Plumbing, Heating & Cooling Supplies 
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Sales Up For Electronics Manufacturers 


Demand for radio and television Sets, however, 


continued to drop for second consecutive year 


tronics products racked upa 

healthy sales gain in 1958, 
compared to 1957, but the increase 
failed to equal that of previous 
years. One major reason was that 
demand for such consumer prod- 
ucts as radio and television sets, 
which has been sluggish ever since 
1956, felk off further last year. 
Also, there was a stretchout in mili- 
tary purchases which blunted the 
anticipated sales increase in this 
area of the business. Even so, 
however, military equipment sales 
reached a new peacetime peak. 

In a year-end statement, William 
M. Cooley, president of the Tele- 
vision-Electronics Fund, Inc., larg- 
est independent investment group 
in the Middle West, estimated that 
during 1958, sales of electronics 
equipment totalled $7.71 billion, 
compared with $7.60 billion in 
1957. “Demand from the military, 
coupled with higher disposable in- 
come, could push the 1959 grand 
total to a high of about $8.30 bil- 
lion,” he added. 


Ai Re ees of elec- 


Industry’s Mainstay 


The industry’s mainstays during 
1958 were military products, com- 
mercial and industrial equipment, 
hi-fi radio and phonograph sets 
(including stereo equipment), and 
solid-state components (transistors, 


_ largely). 


Sales of military electronics 
products in 1958 totalled $4.1 bil- 
lion, Mr. Cooley estimated, and he 
looks for a $300 million increase 
in this branch of the business dur- 
ing 1959, largely because accelera- 
tion of the guided missile program 
and higher speeds for manned air- 
craft are creating a need for more 
electronic controls. 


Meanwhile, thanks to rising 


wage rates and the growing need to 
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process paperwork in a hurry, the 
demand for such commercial and 
industrial products as electronic 
computers and electronic controls 
on the production line is spiralling 
upward. Last year’s estimated sales 
were $1.4 billion, a gain of nearly 
eight per cent over the 1957 figure. 
“We expect that the acceleration in 
this division will continue,” reports 
Mr. Cooley, “and a forecast of $1.50 
billion may be set up for 1959.” 
Total production of household 
TV sets — including both mono- 
chrome and _ color equipment — 


came to 5.2 million units last year, 
versus 6.4 million in 1957. Total 
radio set production also dropped 
quite sharply — from 15.4 million 
Auto radio 


to 12.2 million units. 


manufacturers were particularly 
hard hit. But stereo and hi-fi 
equipment continued to have tre- 
mendous consumer appeal. Alto- 
gether, sales of household elec- 
tronics products dropped from 
$1.5 billion to $1.35 billion be- 
tween 1957 and 1958. 


Should Improve 


Mr. Cooley believes this figure 
should improve materially in 1959 
because of an increase in the 
second-set television market and a 
continuation of the phenomenal 
demand for stereophonic and hi-fi 
radios, phonographs, tape record- 
ers, and related equipment. In 
1958, retailers sold approximately 


Compact printed circuit television chassis by Admiral Corporation 
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$500 million worth of hi-fi and 
stereo products, 25 per cent more 


than in the previous year. “A 30 


per cent advance during 1959 ap- 
pears to be reasonable,” the in- 
vestment fund official says. 


Sales of electronics components — 
tubes, resistors, capacitors, etc. — 
dropped in 1958, from $900 mil- 
lion to $860 million, but tran- 
sistors ran counter to the trend. 
“Measured in millions of units, 
transistor sales in 1958 may top 
47.5 million, a sharp rise over the 
28.7 million of 1957.” 


Chicago’s electronics industry 
had a moderately successful year. 
Zenith recorded a hefty sales in- 
crease, while Admiral’s volume was 
approximately the same as that for 
1957. Motorola sustained a drop in 
sales. 


Admiral’s sales for 1958 totalled 
approximately $172,700,000, — ac- 
cording to an estimate made at 
the end of the year by President 
Ross D. Siragusa. Last summer, 
the firm liquidated its molded 
products division. Formed in 1952 
as a diversification measure, this 
activity had. become unprofitable, 
the company reported. A number 
of new products have been intro- 
duced during the past several 
months — among them a new line 
of transistorized pocket radios, 
three portable stereophonic record 
players, and a portable television 
set with wireless remote control 
tuning. 


Increased Sales 


Zenith’s sales in 1958 came to 
an estimated $195 million, versus 
a little over $160 million in 1957. 
Consolidated sales for the first quar- 
ter of 1959 were approximately $53 
million, a 25 per cent increase over 
the comparable 1958 figure, which 
set a record, according to President 
Hugh Robertson. Big factors in 
this increase, he added, were in- 
creased production of furniture- 
styled console TV receivers with 
remote control tuning, transistor- 
ized portable radios, and stereo 
equipment. “The sale of stereo 
equipment is increasing very rap- 
idly, and will contribute substan- 
tially to our progress during the 
new year,” said Mr. Robertson. 
Among Zenith’s new products are 
a fast-wave parametric amplifier 
for use in UHF and microwave 


radio receivers, and a medical X-ray 
machine which is said to produce 
a brighter, more detailed picture 
while reducing the amount of radi- 
ation absorbed by the patient sub- 
stantially. 

Estimated first quarter 1959 sales 
for Motorola were $55 million, 
up 35 per cent over the first quarter 
of 1958, Robert Galvin, president 
of the company, reported recently. 
First quarter earnings rose from 
$677,000 to $2 million, he added. 
Increased sales of television re- 
ceivers, stereo equipment, two-way 
and car radios, and military elec- 
tronics accounted for the gain. 
Motorola’s sales during 1958  to- 
talled “in excess of $210 million,” 
said Mr. Galvin, compared to ap- 
proximately $226 million for the 
previous year. 


New Products 


Among the company’s new prod- 
ucts are a fully transistorized, 
battery-powered, portable TV re- 
ceiver, several new stereo record 
players, and stereo-TV_ combina- 
tions styled by a leading furniture 
manufacturer. Motorola also has 
developed the prototype of a stereo- 
phonic sound system for television 
receivers. 

Some 120,000 square feet of floor 
space are being added to Motoro- 
la’s television and hi-fi final assem- 
bly plant in Franklin Park, while 
a double-decked parking lot, pro- 
viding space for 920 automobiles, 
is being built at the Augusta Blvd. 
headquarters site. The former fa- 
cility, part of a $3 million expan- 
sion in Franklin Park, is scheduled 
for completion in May, while the 
latter should be finished in mid- 
April. 

A major rearrangement of the 
production facilities is now under- 
way at the Hawthorne (Cicero) 
plant of the Western Electric Com- 
pany. The firm is consolidating 
all manufacture of step-by-step dial 
telephone equipment in Cicero, 
and also is moving other manufac- 
turing operations to this plant from 
various leased locations around the 
city. By 1964, according to M. W. 
Kane, superintendent of plant and 
factory engineering, Western Elec- 
tric will have vacated all its rented 
space in Chicago with the exception 
of office quarters downtown. 

Another important construction 

(Continued on page 198) 
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WORLD’S LARGEST ART POTTERY 


ART POTTERY PLANTERS 

VASES CONSOLE SETS 

BOWLS FIGURINES 

WINDOW BOXES SMOKING ACCESSORIES 


HAEGER POTTERIES — the nation’s foremost — now invites 


custom work to specifications — from private industry. 


For additional information, write or phone: 
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Sere ee en ee eee NT Re eh eee lt he aaa 
Ht mee HH ef Hf soe fH re HH eH co Hf Hf ee Hef ff co Hf }} ef} << fff fs HH sf < H f  fH o | 1) ee he HH Hm Hm 


| 
! 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
} 


Maginnis and Associates, Inc. 
Insurance Consultants 


Suite 1220 
327 South La Salle Street 
Chicago 4, Illinois 


HArrison 7-1441 


LIFE — HOSPITALIZATION — ACCIDENT & SICKNESS 
Group and Individual 


Specializing in 


Association and Franchise 


PENSION TRUSTS — KEYMEN — BUSINESS CONTINUATION 
ESTATE PLANNING 


Insurance Programs for Maximum Corporation and Individual Tax Advantage. 


Member of the Chicago Association of Commerce and Industry 
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SELECT METAL PRODUCTS CO. 
5675 NORTH ELSTON AVE. 


CHICAGO 46, ILLINOIS 
NEWCASTLE 1-8800 CG-107 


Mill Representatives 
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Printers 
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Serving America’s leading advertisers 
with the finest in quality printing 
and outstanding typography 
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Grand Ballroom of the Conrad Hilton Hotel set up for a convention group luncheon of 2,000 persons 


Chicago Was Host to 1,070 Conventions 


Recession cut attendance but conventioneers still spent $175 million 


he “cautious optimism” of Chi- 

cago hotelmen in predicting 

an increase in convention 
business for 1958 did not quite 
materialize, due primarily to the 
mid-year “recession” which was re- 
sponsible for many smaller groups 
canceling out entirely and_ for 
many large delegations being cut 
drastically. The “caution” seemed 
to be on the part of the various 
convention committees throughout 
the country. 


One Million Delegates 


The city played host to 1,070 
convention groups consisting of 
more than one million delegates, 
which meant that one out of 18 
came to Chicago, as compared to 
one in ten the previous year. How- 
ever, the monetary side of the pic- 
ture was more pleasant, for these 
out-of-towners spent $175 million 
in hotels and stores during the 
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year, exclusive of transportation ex- 
penses so it can be said that Chi- 
cago: shad" its’ “share Sof Us" Ss. 
convention. business. 

Over the 12-months haul, there 
were fewer conventions and fewer 
delegates, but an all-time high was 
reached during the summer months 
when such giant gatherings ar- 
rived as the Shriners, with 50,000 
delegates, the Lions, Kiwanis, 
Eagles and American Legion. For 
the first time in years, major Chi- 
cago hotels were crowded during 
the warm months. 

In his speech before the 1958 
Annual Luncheon of the Chicago 
Convention Bureau, Inc., President 
Robert E. Johnson (also Senior 
Vice President, United Air Lines) 
reiterated the fact that the city is 
finding stiffer competition by the 
month in its efforts to get new 
convention business. Such cities as 
Miami, Detroit, and Los Angeles 
have completed large convention 


facilities and offer 
ducements to trade and fraternal 
organizations. 

“Three developments during 
1958 will give us the tools we re- 
quire to maintain and increase our 
city’s supremacy in the convention 
and exposition field,’ Johnson 
stated. “First, ground-breaking for 
the city’s great, new Convention 
and Exposition Center on the lake 
front marked an important step 
forward. This will seat 17,000 and 
will give Chicago the finest and 
newest modern facility of its kind 
in the world. 

“Second, construction of more 
hotel facilities such as Executive 
House to strengthen Chicago’s al- 
ready commanding position in the 


vital factor of hotel capacity to 


accommodate the very large con- 
ventions. 
“Third, the completion of plans 
to expand O’Hare Airport which 
(Continued on page 191) 
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919 S. Keeler Ave. Chicago 24, Ill. 
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SOuth Chicago 8-4522 


== InterState Routes 
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GENERAL FREIGHT DIVISION 
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MICHIGAN EXPRESS, INC. 
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Sumner Sollitt Company 


307 N. Michigan Avenue 


Chicago 1, Illinois 


Contractors & Engineers 


Builders in Chicago for 121 Years 


STate 2-4460 


Established 1903 


RIVERSIDE IRON WORKS 


Complete Machining 
Facilities 


Gray Iron &- Semi-Steel 
Castings 
Up to 40,000 Pounds 


SOuth Chicago 8-2010 


10640 S. Buffalo 
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Chicago and Illinois candy 


makers increase sales by 5% 


ESPITE a slight rise in opera- 
tional costs and an upward 
curve in prices of bulk raw 

materials, Chicago and Illinois 
candy makers showed an encour- 
aging five per cent sales increase— 
with a smaller work force. 

Close estimates of sales through 
November were $276,686,000, com- 
pared with sales volume for the 
corresponding period in 1957 of 
$263,534,000. Chicago continues 
to produce slightly more than one- 
fourth of all candy bars made in 
the United States. The country- 
wide total also showed a substan- 
tial gain, with sales for the first 11 
months of 1958 totaling $1,037,- 
672,000, a five per cent increase 
over the 1957 sales figure of $991,- 
938,000, showing an increasing 
disregard for calorie counting. 

The National Confectioners 
Association, headquartered in Chi- 

cago, estimates that another five 
per cent increase should be enjoyed 
nationwide during 1959. A spokes- 
‘man for the association said that 


candymen in the midwest last year 
contiued to capture more than 
one-third of the total market. 

As an indication that the Ameri- 
can public has more money to spend 
on sweets, packaged candy made 
to retail at one dollar or more a 
pound showed a. five per cent 
national increase, while package 
goods selling at less than 50 cents 
per pound showed only a three 
per cent increase in national sales. 
Candy bars showed a four per cent 
increase in sales, while bulk goods 
went up only two per cent. Highest 
percentage increase was shown in 
five and ten cent specialties, or nov- 
elties sold in school stores and the 
five-and-ten. Sales of this type 
merchandise rose seven per cent 
during 1958. 

With the increase of candy sales 
by Chicago manufacturers, sugar 
requirements went up as a whole 
in the industry. Confectionery 
manufacturers used six per cent 
more sugar in 1958 than they did 
in the previous year, and estimated 


25 TERMINALS 
LOCATED IN KEY 
WISCONSIN AND 
MICHIGAN CITIES 


850 units of rolling stock and highly 
trained personnel provide you with fast, 
efficient, dependable service, second to 
none! In addition the very latest traffic 
and inter-terminal communication facilities 
help us to keep a constant eye on your 
shipments from time of pick-up to final 
delivery. Garages, repair and maintenance 
shops keep equipment in “tip-top”’ operat- 
ing condition at all times—a safeguard 
against breakdowns — an assurance of de- 
livery without delay! 


OVERNITE SERVICE... EVERY NITE! 


Pr cia Daily overnight service 
. a between all Wisconsin- 
Michigan terminal 
points and Chicago is 
maintained. Trans-con- 
tinental motor and air 
freight connections 
provide service as fast 

as 48 hours to either 
»,coast! 


, CHICAGO 
, 2222 S. WESTERN AVE. 


GREEN BAY 
1970 SOUTH BROADWAY 


TRANSPORTATION 
COMPANY 


PUBLICITY 
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CHICAGO'S 
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24 hour phone service 


COMPLETE SERVICE TO INDUSTRY PRODUCING 16mm 
MOTION PICTURES, 35mm SLIDE FILMS AND SLIDES 


Kodachrome Printing 
Reversal Processing 
Colburn Color Positives 
Edge-numbered Work Prints 


Sound Recording and 
Rerecording and Mixing 


Editing and Matching 
Titling and Animation 
Release Printing 
Magna-Striping 

Slide Film Animation 
Slide Duplicating 
Vacuumating 


Film Library 


requirements for 1959 will be 5.6 
per cent higher than 1958. 

Conversely, the use of cocoa 
beans by American manufacturers, 
of which Chicago represents a large 
segment, was down 6.7 per cent, 
and for the second quarter, usage 
was down 15.2 per cent. Molded 
chocolate products were reduced 
in size and prices of other finished 
products were raised. By the end 
of June, 1958, cocoa stocks in Chi- 
cago and the United States were 
90 million pounds higher than 
they were at the same time in 1954. 

Per capita consumption of candy 
for 1958 was estimated to be 
slightly higher than the 1957 
increase over 1956, which was 1.5 
per cent. Exact figures were not 
available at press time. 

On the employment side, candy 
makers in Chicago and_ Illinois 
worked with a somewhat smaller 
labor group during 1958. There 
were 15,800 people employed in 
candy factories last year, compared 
to. 16,300 in 1957. Nationally, 
there were approximately 2,000 
less engaged in candy making, with 
82,100 in 1958 compared to 84,000 
the previous year. 


Highest Wages in Nation 


Chicago candy makers continued 
to lead the nation in paying the 
highest wages to their workers. 
Average weekly earnings were 
$85.27 compared to 1957 weekly 
wages of $80.79. Candy workers in 
other parts of the nation earned 
only $66.53 per week, a small 
increase over their 1957 pay of 
$64.15 

“Cautious optimism” was regis- 
tered by Chicago candy makers at — 
the end of 1958. E. J. Reed, gen- 
eral sales manager of Bunte 
Brothers Chase Candy Company, 
said that his company chalked up | 
a 13 per cent increase over 1957, 
despite the fact that the company 
merger held up real sales effort 
until April. “Since then we have 
done a right-about-face,” he com- 
mented, “both saleswise and profit- 
wise.” . 


Bunte struck successfully for 
new outlets for its candies, such 
as “rebagger jobbers” who buy in 


GEO. W. COLBURN LABORATORY INC. 


164 NORTH WACKER DRIVE + CHICAGO 6 
TELEPHONE DEARBORN 2-6286 


bulk, rebag and relabel, with in- 
creased sales of hard candies to 
such companies as Fannie Farmer, 
May’s department stores, an 
(Continued on page 192) 
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COAL — FUEL OIL 


Is Your Best Assurance of Quality and Prompt Service 


VANDER WAGEN BROS. 


4552 W. 63rd St. POrtsmouth 7-8020 | 


ULLMAN BANK for business and industrial loan 
: for MARINE FINANCING 
a. too 


You might not ordinarily think of “inland” 
bankers as experienced in the field of marine 
finance. But because of our proximity to Lake 
Calumet Harbor, marine financing has become 
ae. a specialty of our Industrial Loan Division. 
Wes Our loan officers are carefully trained, with 
: . — broad experience in a variety of business opera- 
Ne tions. Whether you are interested in financing 

-\. for expansion, new equipment or working 

‘| capital, it will be worth your while to consult 
~~ _ Mr. Roberts, Mr. Scanlan or Mr. Rynberk at 

Se Pullman. No obligation, of course. 


<< PULLMAN 
i IMRc’s BANK 


111th Street and South Park ® Chicago 28 
Telephone PUllman 5-1000 


NEW — 66 Acre 


Pullman Industrial District 
Has Everything...... 


1.C. Transportation 1 Block—-24 Minutes to Loop. 
Cottage Grove and 111th St. CTA Bus. 


Expressways — Seaway — Switch — Labor. 


Existing Buildings and Vacant — For Sale or Lease, 
or Will Build to Suit 


ENJAY CONSTRUCTION COMPANY 
105 W. Madison St. RA. 6-9793 
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Chicagoland Printers Spend 


Record Amount on Equipment 


tion in expenditures for new 

printing equipment during 
1958, according to officials of the 
Printing Industry of Illinois. 

Sales during 1958, which totalled 
approximately $1.3 billion, were 
down about five per cent from the 
preceding year. The number of 
shops, however, increased by some 
three per cent: According to 
studies made by the Chicago As- 
sociation of Commerce and _ In- 
dustry, approximately $6.6 million 
was invested in new plants and ex- 
pansion of existing facilities. This 
compares with about $5.83 million 
for 1957. 

“We believe that Illinois and 
Chicago printers can look forward 
to a moderate increase in sales in 
1959,” says John H. Goessele, Jr., 
president of the Printing Industry 
of Illinois. “Aided by the recent 
stabilization of the area _ labor 
market and the new facilities and 
equipment that have been added 
in 1958, the rate of sales increase 
may be even more substantial.” 


| HE Chicago area led the na- 


May Prove Misleading 


Last year’s drop in sales volume 
can be misleading, Mr. Goessele 
points out. “Direct mail and pub- 
lication printers seem to have had 
the greatest reduction. A number 
of other plants increased their 
business from 100 per cent to 200 
per cent over 1957 or 1956 levels.” 

“Many Chicago print shops have 
built new facilities, and many more 
are making additions and major 
improvements,” he added. “A 
limited number of letterpress print- 
ers have added lithographic equip- 
ment, and much new letterpress 
equipment is being purchased. 
There is a considerable expansion 
of lithographic plants underway.” 

The purchase last year of the 
American Colortype Company 
plant on Chicago’s northwest side 
by Clement Colortype Company, 
Philadelphia, marks the beginning 
of what association officials believe 
is a significant trend. Reportedly, 
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a major reason the East Coast firm 
located here was to exploit the 
favorable freight rates that will be 
available after the St. Lawrence 
Seaway is opened. Large savings 
are possible in connection with the 
movement of paper stock and some 
kinds of finished printing. Officials 
of the Printing Industry of Illinois 
believe that additional firms now 
located in the East will migrate 
here for the same reason. 


Printing Center 


Chicago has long been the pub- 
lication printing center of the na- 
tion. One of the newest additions 
to this branch of the business is 
National Geographic Magazine, 
which, since last January, has been 
rolling off R. R. Donnelley’s huge 
presses just south of the Loop. 

Construction of new or ex- 
panded facilities was announced by 
several local printing  establish- 
ments. Among the largest jobs was 
the plant built by Sleepeck Hel- 
man Printing Company in Bell- 
wood. Valued at close to a million 
dollars, it increased the firm’s floor 
space from 64,000 to 100,000 sq. ne 
Before moving to Bellwood from 
quarters near the Loop, Sleepeck 
had been primarily a letterpress 
shop. It is now mainly engaged in 
lithographic work. 

A number of improvements have 
taken place in printing technology 
during the past several years. Chi- 
cago has led the nation in in- 
stalling this equipment. The city 
and its environs, for example, have 
more photo-composition machines 
in use than any other metropolitan 
area. Another new devolpment is 
the web-fed offset press, which 
offers printing purchasers greater 
speed, and the opportunity to use 
lower-cost paper stock (newsprint 
for example) than has been avail- 
able for lithographic work pre- 
viously. Two Chicago area firms 
that have installed web-fed offset 
equipment recently are Photopress, 
Inc., and Poole Brothers, Inc. 

Another important development 
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superior 
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importers, roasters and 
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Cuicaco WIRECRAFT COMPANY 


SPECIALISTS IN WIRE FORMING 
AND WELDING 


Call COlumbus 1-8468 


e BASKETS e DISPLAY RACKS 
e FLOOR STANDS ¢ FAN GUARDS 
e STOCKING RACKS ¢ WIRE SPECIALTIES 


e SPECIAL WIRE FORMS 


Avail yourself of our modern production facilities; manual or automatic forming; spot, ee and 
flash welding including the latest press projection type, single and multiple weld 1/16” to 2” dia. 
wire in steel, brass or stainless steel in 


* PRODUCTION QUANTITIES 


4834 W. Division St., Chicago 51, IIlinois 


GRAVES & GRAVES CORP. 


ENGINEERS & CONTRACTORS 


Established 1894 


HEATING, POWER & PROCESS PIPING 
AIR CONDITIONING & VENTILATION 


Members of . . . 
Mechanical Contractors Association of America, Inc. 
Mechanical Contractors Association of Chicago, Inc. 
National Certified Pipe Welding Bureau 
National Federation of Small Business 
American Society of Mechanical Engineers 


Heating & Piping Contracting Association of Illinois 


3047 N. Sheffield Ave. Chicago 14, Ill. 
BUckingham 1-6000 
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during the year was the growing 
use of electronic devices for control 
of ink feed, paper speed and _pres- 
sure, in web-fed presses. Some local 
offset firms are planning to install 
a new electronic device which re- 
duces the labor involved in plate- 
making operations substantially. 
Figures recently released by the 
U. S. Department of Commerce 


show that, nationally, sales of 
printing totalled $5.6 billion in 
1958. This figure was higher 


than that in 1957, but the gain was 
smaller than the increase of pre- 
vious postwar years. Volume is ex- 
pected to reach $6 billion in 1959. 
Commerce department officials an- 
ticipate that most of the increase 
will be produced by printers of 
business forms, books and _periodi- 
cals, and by those that specialize 
in color work. Chicago area shops 
account for a substantial percent- 
age of the national production in 
each of these categories. 


Peoples Gas 


(Continwed from page 156) 


customer companies relative to 
levels of rates for all periods prior 
to May 22, 1958. 

There is pending before the FPC 
an application of Midwestern Gas 
Transmission Company to deliver 
and sell 360 million cubic feet of 
gas per day to three gas utilities, 
including Peoples Gas, which serve 
the Chicago metroplitan area. 
Subject to receiving prompt Com- 
mission authorization, Midwestern 
plans to deliver 260 million cubic 
feet per day by late 1959 and 360 
million by the end of 1961. 

Peoples Gas has agreed, subject 
to certain conditions including the 


price at which the gas is to be de- 
livered, to purchase from Mid- 
western up to 70 million cubic feet 
of gas per day of the initial quan- 
tity and up to 100 million cubic 
feet per day when the full quantity 
is available. 

Peoples Gas was granted ap- 
proval of the Illinois Commerce 
Commission for a rate increase of 
approximately $5,000,000 on an an- 
nual basis effective May 29, 1958. 
At the company’s request the Com- 
mission held a rehearing on the 
order, and the matter is now 
awaiting a decision by the Com- 
mission. 


Commonwealth Edison Made 


More Huge Capital Expenditures 


ONTINUATION of con- 
CG struction expenditures at a 
rate of more ‘than $3,000,000 
a week, an increase of more than 
300,000 kilowatts in generating ca- 
pacity, and the completion of the 
Chicago area’s first 345,000-volt 
transmission line were among the 
major activities of Commonwealth 
Edison Company during 1958. 
The utility’s expenditures for 
system expansion and improve- 
ments during the past year totalled 
about $158,500,000. In 13 years 
since the end of World War II, 
Commonwealth has now spent over 
$1,375,000,000 on new electric con- 
struction. Estimates of future con- 
struction, as announced late in the 
year, call for the expenditure of 
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$560,000,000 during the four-year 
period, 1959-1962. 

Additions to Commonwealth 
generating plants in 1958 included 
a 315,000-kilowatt turbine-genera- 
tor at Waukegan station. The new 
machine is of the largest size in 
operation on the Edison system 
and was ranked as the world’s larg- 
est when it went into service last 
June. Another addition was a 215,- 
000-kilowatt unit at Crawford sta- 
tion in Chicago. The net generat- 
ing capability of the system at the 
end of the year was 4,396,000 kilo- 
watts, a gain of 304,000 kilowatts, 
despite the retirement of more 
than 200,000 kilowatts of older 
units. . 

The utility’s generating capa- 
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lives are devoted to their flying 
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Service is our business! That’s 
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to serve 64 hot meals at one 
time, answer questions, make up 
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—and still respond with a ready 
smile. Same goes for our inter- 
national pursers. 


@® CONVENIENCE 


Planning your pleasure—is our 
pleasure. Simply call us at Dear- 
born 2-7600 and have your trip 
planned first hand! Ask about 
our packaged vacations, and 
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bility is expected to reach the 
5,000,000-kilowatt mark this year 
with completion of two 305,000- 
kilowatt units. One of the big ad- 
ditions is scheduled for Fisk sta- 
tion, Chicago; the other for Joliet 
station. 

A new milestone in the electric 
power industry was marked last 
May when a 345,000-volt transmis- 
sion line was placed in service be- 
tween Commonwealth Edison and 
American Electric Power Com- 
pany. The 90-mile tower line be- 
tween Orland Park, Llinois, and 
New Carlisle, Indiana, is the na- 
tion’s largest for interchange of 
bulk electricity between two power 
systems. 


Pool Capacity 


The interconnection enables 
both systems to pool capacity so 
that they can assist each other dur- 
ing emergencies and _ further 
achieve more economical operation 
with less generating capacity. At 
its original planned capacity of 
300,000 kilowatts, the interconnec- 
tion permits each company to op- 
erate with about 200,000 kilowatts 
less generating capacity than other- 
wise. The capacity of the line can 
be doubled in the future. 

Planned additions to Common- 
wealth’s generating system are 
highlighted by Dresden Nuclear 
Power Station, which is now sched- 
uled to be in regular operation 
about six months ahead of its orig- 
inal target date of December 7, 
1960. 

The plant near Morris, Illinois, 
is now more than 65 per cent com- 
pleted. The first nuclear fuel al- 
ready has been received at the sta- 
tion and delivery of the 300-ton 
reactor pressure vessel is expected 
near the end of the first quarter 
ob 1959. 

Dresden’s nuclear power reactor 
is the largest under construction in 
the United States and the station 
will be the first full-scale, privately 
financed atomic power plant to go 

into operation in this country. 
There is no government subsidy. 

Capacity of the station will be 
180,000 kilowatts, sufficient to meet 
the electrical needs of a city of 
250,000 population. Its ouput will 
feed into the interconnected Com- 
monwealth Edison transmission 
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BELL SAVINGS BUILDING 


Bell Savings and Loan Association, one of the largest in- 
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system that serves Chicago and 
northern Illinois. 

Customers served by Edison, in- 
cluding Public Service Company 
Division, numbered about 1,990,- 
000 at the end of 1958, approxi- 
mately 50,000 more than a year 
earlier. Average residential use of 
electricity was up from 2,682 kilo- 
- watt-hours in 1957 to 2,748 in 1958. 
The company’s sales in 1958 ex- 
ceeded by a small margin the kilo- 
watt-hours sold in 1957. 

Another significant development 
in the local electric utility field 
during 1958 was the start of an ac- 
tive promotion of residential elec- 
tric space heating by Common- 
wealth Edison. 

Operating costs of electric heat 
were lowered by a new residential 
rate made effective by the utility 


last July. The new rate reduced | 


charges for complete electric heat- 


ing to 1.75 cents per kilowatt-hour, | 
or about 30 per cent below previ- | 
ous minimum for residential use. | 


At the start of this year there | 


were about 1,400 electrically heated 


dwellings completed or under con- | 
struction in the Edison service area. | 
Only 138 were on the utility’s lines | 


a year previous. 
Homes here also are being heated 


by the electric heat pump which | 


is a year-around air conditioner 
operating on the same principle as 
the household refrigerator. The 
versatile machine uses only electric- 
ity and air to either heat or cool 
the home. 


No. Illinois Gas 


Continues Growth 


ONTINUED growth and pro- 

visions for future expansion 

high-lighted Northern Tlli- 
nois Gas Company operations dur- 
ing 1958. 

NI-Gas’ revenues last year were 
$91,100,000. The increase over the 
previous year was 7.9 per cent. 
Earnings also were higher, amount- 
ing to $1.41 per share last year. 
This total was five cents higher 
than the $1.36 of 1957. 

The addition of 31,596 custom- 
ers in 1958 was a 5.3 per cent 
increase over 1957. It raised the 
total number of customers to al- 
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most 630,000 by the end of the 
year. Comparison with the three 
per cent customer increase of the 
gas industry nationally illustrates 
NI-Gas’ rapid growth. 

Northern Illinois Gas made great 
progress in meeting the demands 
for gas space heating. It released 
78,000 gas house heating authori- 
zations for single-family dwellings 
during 1958. When connected, 
these will bring the total number 
of house heating customers to 
about 320,000. 

The 1958 authorizations primar- 
ily were based on receipt of an 


additional 60 million cubic feet of 
gas per day. The utility now 
receives 400 million cubic feet of 
flow gas daily. 

Other pipeline supplies for 
which NI-Gas has contracted total 
114 million cubic feet of gas per 
day. While these still are pending 
Federal Power Commission approv- 
al, the utility hopes to receive the 
gas by the end of this year. These 
supplies would enable issuance 
of gas heat permits to substantially 
everyone on the waiting list. 

In addition, Northern Illinois 
Gas is seeking up to 100 million 


For social and 
business luncheons 
and dinners in the 


New! Spacious banquet 


4- 


SEASONS 
ROOM 


accommodations for economical dinners 


Stock 
Yard Inn 


Home of the 
Internationally Famous 
Sirloin Room 


and sales meetings. Newly remodeled and 
air-conditioned Four- SEASONS ROOM 
can be adapted for groups from 

35 to 150. Space can be used flexibly 
for dining and dancing. Be certain 

you know the benefits of holding your 
next gathering in this new room. 


Banquet prices tailored to fit your budget 


Check Now for Availabilities... YARDS 7-5580 
Dennen 
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KIL-BAR ELECTRIC 
Co., INC. 


ELECTRICAL CONTRACTORS 
AND ENGINEERS 


INDUSTRIAL WIRING 
OF ALL TYPES 


2261 Clybourn Ave., Chicago 14, Ill. 
Lincoln 9-2200 


Manufacturers of 
FINE ETHICAL PHARMACEUTICALS FOR OVER 100 YEARS 


SERVING DOCTORS AND DRUGGISTS 


URISED 
TOLYPHY 


NUTRISUP 


CHICAGO PHARMACAL COMPANY 


5547 Ravenswood Ave. e Chicago 40, Ill. 


LOngbeach 1-5900 
Cable Address: CHIMEDIC 


EMERGENCY CONTRACT MANUFACTURING 


- Electronic Assemblies 


Low Prices .. Short Runs 
. Electrical Assemblies 
Over ONE HUNDRED and THIRTY operations 
ready instantly for long or short runs. For a 
- Components and Controls single operation . . or your product assembled, 

for Missiles tested and packed with full responsibility for 
materials procurement, "Paraplegics" 
is your best source. 


» Mechanical Assemblies 


- Soldering and Wiring 
- Machining and Stamping 


Let our process engineers give you 
facilities data and a money saving 
quotation. 


- Cables and Harnesses 


- Test Equipment : 
PHONE... GLadstone 5-1699 


PARAPLEGICS MFG. CO. wasiiiancn ave: 
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‘¢MOR-FILM’’ 
Compounds 


Drawing Compounds 
Forging Compounds 


Cutting Compounds 
Grinding Compounds 


Greases 
Cling Oils 


Cleaning Compounds 
Rust Preventives 


Paint Removing Compounds 
Phosphatizing Compounds 


L.R. Kerns Company 


2657 EAST 95th STREET 
CHICAGO 17, ILLINOIS 


Telephone: SAGINAW 1-6655-9 


Central Wisconsin 
Motor 
Transport Co. 


Daily Overnite Service to 


MINNEAPOLIS 
ST. PAUL 
MILWAUKEE 
APPLETON 
FOND DU LAC 
WIS. RAPIDS 


and other Wisconsin points 


Phone SEeley 8-3477 
Chicago Terminal at 2029 W. Hubbard 
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cubic feet of gas for delivery by 
the end of 1960. This gas would 
begin to meet demands of multiple- 
family dwellings and commercial 
and industrial establishments. 
Installation of about 430 miles 
of new mains extended Northern 
Illinois Gas’ distribution system to 
approximately 8,900 miles. The 
new mains were part of $22,047,000 


HECHT 
PROPERTIES 


Located on the 
CONGRESS EXPRESSWAY 


at 


spent for construction during 1958. 


Budget for the utility's future 
construction and system revision 


Racine CTA Station 


offer many advantages to users of indus- 


program is $39,400,000 for. this o ol oy a, Units of ten to fifteen thou- 
2 ‘ s . ft.— ; bined. = 
year, and $158,000,000 for the five- eet ke oo bn a 


year period 1959-63. These esti- UES CAE SECT 


mates include $32,000,000 for de- 
velopment of underground storage 
facilities, and $12,500,000 more for 
a 140-mile connection with one of 
the proposed new gas supply 
sources. 

NI-Gas President Marvin Chand- 
ler believes “we will require $115,- Eostnintermatisniccall bkMOuroe 
000,000 of new finacing in the next 6-1290 (Bldg. Supt.) or our 
five years . . . We will probably office, 900 N. Michigan Ave., 
raise the major portion of our re- DElaware 7-3131. 
quirement of $35,000,000 this year 
with mortgage bonds, with the 


i 00 South Th 
balance in preferred stock.” 2 oe me 


Storage Reservoir 


Injection of gas into the utility’s 
proposed aquifer underground 
storage reservoir north of LaSalle 
began in July. By January, about 
750 million cubic feet of gas had 
been pumped into the porous sand- 
stone structure. 

Designed to store surplus gas in 
summer to supplement pipeline 
supplies on extremely cold winter 
days, the reservoir, if successful, 
could support about 80,000 house 
heating customers. The utility also 
is searching actively for other suit- 
able storage formations in its serv- 
ice area. 

NI-Gas Supply, Inc., the gas dis- 
tribution company’s wholly-owned 
subsidiary, is nearing the end of 
its third year of operations. 

In its program of seeking addi- 
tional natural gas reserves, NI-Gas 
Supply, Inc., had to a fractional ex- 
tent participated in drilling 73 
wells by the end of 1958. Of these, 
45 are producing natural gas, oil, 
or both; and 28 were dry holes. 
The company’s net interest 
amounted to 4.8 gas or oil pro- 
ducers and 3.5 dry holes. Revenue 
from present producing wells ul- 


ESTABLISHED 1913 


WALTER H. FLOOD & CO. 


INSPECTION AND TESTING OF 
MATERIALS AND STRUCTURES 


RADIOGRAPHIC STEEL 
INSPECTION 


FOUNDATION INVESTIGATIONS 
CONCRETE CORE CUTTING 


6102 Blackstone Ave. 
HYde Park 3-1512 


Chicago 37 
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ALL STATES 
FREIGHT, Inc. 


DEPENDABLE 
SERVICE 


From Points in the States of 


MEETINGS » CONVENTIONS ¢ CATERING FUNCTIONS Connecticut - Maryland <Nasse 


e ROOM ACCOMMODATIONS chusetts - New Jersey - New 
You can always recommend York and Rhode Island To and 


THE CONRAD HILTON HOTEL tO ae 


WITH CONFIDENCE! 


Fully air-conditioned for year around comfort! » 4 


720 S. Michigan, Chicago 5, Ill. WAbash 2-4400 
“WHERE TO CALL” 


ALL STATES 
FREIGHT, Inc. 


4043 W. 52nd PI. REliance 5-2100 


ALEX WASLEFF 
BUILDING MAINTENANCE CO. 


Complete Janitor Service 
Window Cleaning 


Calumet Pattern 
Works, Inc. 


Wood and Metal Patterns 
Match Plates 


Aluminum Castings 


e Office Buildings e Hospitals 
e Institutions e Factories 
eHotels 


F ully Insured 


542 S. DEARBORN ST. CHICAGO 5, ILL. 
HArrison 7-8578 


Cope and Drag Aluminum 
Plates 


Moulding Machine 
Equipment 


Export and Domestic Packing, Crating and Shipping 
Private Railroad Siding Facilities for Heavy Work 


Machinery Any Weight Or Size 
One of Chicago’s Largest 


Packed To Government Specifications aiid Beat Eat note 
PROMPT COURTEOUS SERVICE—INSURED SNe ST 
al 10614-18 S. Macki Ave. 
Rudolf Schmidgall & Sons, Inc. re eer 
2340 S. Springfield Chicago 23 LAwndale 2-1545 Ehone nS Oatley Gbicaco. sie 
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timately will exceed expenditures 
to date. 

Other NI-Gas_ highlights for 
1958 include the opening of new 
operating and commercial head- 
quarters facilities at Glenview and 
Joliet; renovation of its store and 
service office at Bloomington; start 
of construction of a new headquar- 
ters at Crystal Lake and a new 
storeroom building at Bellwood; 
addition of ten communities to its 
service territory; completion of 
two-way radio system installation; 
and expansion of employe training 
programs. 

Northern Illinois Gas serves 276 
communities in its 20-county serv- 
ice territory in northern Illinois. 
The 10,000 square mile area served 
is bounded by the Indiana state 
line and Chicago city limits on the 
east; Dixon and the Rock River 
communities on the west; the Wis- 
consin state line on the north; and 
the Bloomington area on the south. 
NI-Gas is the eighth largest utility 
in the nation engaged primarily in 
the distribution of natural gas. 


Bell Telephone 


Has Record Year 


URING 1958 Illinois Bell 

Telephone Company handled 

a record 9,396,030 Chicago 
calls, December 15, when the tem- 
perature dropped to —7 degrees; 
introduced a new concept in com- 
munications for the deaf called the 
Tactaphone, an experimental tele- 
phone designed for use by deaf 
persons; tested new “drive-up” and 
“walk-up” phones with the “dial-in- 
the-handset” for faster, easier call- 
ing by motorists and pedestrians; 
conducted “classes” in indoor and 
outdoor safety for grade school 
children; celebrated the 10th an- 
niversary, June 30, of the “mighty 
mite” of energy—the transistor, in- 
vented by Bell Telephone Labora- 
tories; inaugurated Dataphone, an 
electronic device which transmits 
information by telephone wire ten 
times faster than man can speak; 
used an eye-training formula for 
safe driving, which has helped to 
reduce Illinois Bell truck accidents 
almost 50 per cent; and trained em- 
ployes in the detection of radio- 
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active fallout—a vital program to 
help them restore and maintain 
vital communications in the event 
of an enemy attack. 

They also maintained 3,709,000 
telephones for about 2,300,000 cus- 
tomers in Illinois and Lake and 
Porter counties in Indiana, a net 
increase of 157,000 phones over 
1957. 

More than 92 per cent of Illinois 
Bell’s phones are dial operated. 
Some 86,000 new home extension 
phones were added. About half of 


the phones put in homes last year 
were in color. Direct Distance Dial- 
ing — enabling callers to dial long 
distance up to 46 million phones 
throughout the United States — is 
now available to more than 216,000 
Illinois Bell customers. 

Wages and related benefits in 
1958 for the more than 40,000 Ih- 
nois Bell people amounted to 
$298,693,000. Construction costs, 
for growth and modernization, 
totaled $139,891,000 in 1958. 

Operating revenues were $469,- 


Burlington Truck Lines Offer 
the Latest in Modern Equipment 


VA new $3,000,000 freight terminal 
in the Chicago Area 


\/ Over 2000 units of modern stainless steel 
and aluminum equipment 

VV Now available, both Flex-i-van and 
Piggy Back service 

\/ Over 6000 route miles to 600 communities 


in seven states 


For good service in the area shown below 
Route Burlington 


Burlington 
Truck Lines 


J. J. LYNCH, 

Vice Pres. — Traffic 
Burlington Truck Lines 
Galesburg, IIlinois 
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DAVENPORT 


8X10 GLOSSIES | 


FOR NEWS RELEASES 
PUBLICITY *-PROMOTION 


¥ TH v 
e © Bas ett” 


From your negative, 
photo, or artwork 


FREE! 


Helpful brochure on preparation 
and uses of glossy photos for ad- 
vertising and publicity. 


SUperior 7-8288 
119 W. Hubbard St., Chicago10, III. 


A. G. SPALDING & BROS. 


Division of Spalding Sales Corporation 


Athletic Goods 


A. G. Spalding & Bros. has been “setting the pace 
in sports’ since 1876 and is the nation’s most re- 
nowned athletic goods manufacturer. Its famous 
products include the National and American League 
Baseballs, JV5 Footballs, “100” Basketballs, 
Synchro-Dyned Golf Irons and Hydrosealed Golf 
Woods, which are the finest clubs made. We have 
been a leader in production and distribution of all 
tennis equipment. 


4850 N. Harlem Ave. Chicago 31, Ill. 
UNderhill 7-8100 
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417,000, a gain of about $23,876,- 
000 from 1957. It was the smallest 
dollar gain since 1954. 

Illinois Bell’s operating expenses 
(including taxes) were $397,442,000, 
four per cent higher than a year 
ago. Taxes, as usual, were a big 
expense item, comprising more 
than one-fourth of the total ex- 
penses and being more than 15 
per cent higher than those in 1957. 
Illinois Bell’s tax bill (excluding 
the telephone excise tax) was $113- 
514,000, or $31.40 per telephone. 

Telephone users felt the tax bite, 
too—especially the big chunk taken 
out of their wallets by the excise 
tax. Illinois Bell collected for the 
government — on the average — an 
estimated nine dollars in excise tax 
from each residence customer and 
an estimated 75 dollars from each 
business customer. 

“The excise tax, in its present 
form, is a World War II measure,” 
says William V. Kahler, Illinois 
Bell president. “It was instituted to 
provide government revenue dur- 
ing the wartime emergency, and to 
restrict the use of service because 
of a critical shortage of telephone 
equipment. 

“There is no need for restrictions 
now, and there is no federal ex- 
cise tax on any other essential 
household utility service. We be- 
lieve the excise tax is discrimina- 
tory to telephone users.” 

About 16,211,000 miles of wire 
were in service. Telephone users 
made nearly five billion calls in 
1958. On a normal weekday, Illi- 
nois Bell people handled an aver- 
age of about 15,264,00 calls, a 
three per cent increase from 1957. 
Illinois Bell operators completed 
some 750,000 emergency calls dur- 
ing the year, ranging from life-and- 
death calls to calls for help in get- 
ting cats out of trees and children 
out of bathrooms. These excluded 
emergency calls dialed direct by 
customers to police, fire, etc. 


CTA Retires Last 
of Street Cars 


HICAGO Transit Authority 
made transportation history 
in 1958—on the weekend of 
June 20-22—with the opening of the 
West Side subway, America’s first 


rail rapid transit facility inte- 
grated with a multi-lane automo- 
bile highway, and the retiring of 
the last of its streetcars. 

The precedent-setting rapid tran- 
sit project has reduced travel time 
ten minutes on the Congress 
branch between Desplaines avenue, 
Forest Park, and Congress-LaSalle 
station downtown. F urthermore, an 
automatic block signal and auto- 
matic brake-trip system, completed 
on December 16 between Congress- 
LaSalle and Cicero-LaVergne’ sta- 
tions, insures maximum safety. 

Fight of the 14 stations on the 
Congress route contain auxiliary 
entrance-exit facilities at adjacent 
highway over-pass bridges for easy 
transfer to and from local buses. 
At Desplaines Avenue terminal, 
Park-"N’-Ride facilities were in- 
creased in August to accommodate 
456 automobiles, and _ parking 
space for 80 automobiles near the 
Cicero-LaVergne station was com- 
pleted in October. 


Last Streetcar 


While the ‘new’ was being 
ushered in, CTA dispensed with 
the “old” on June 21 when Car 
No. 7213 on the Wentworth (No. 
22) surface line, the last streetcar 
to run in Chicago, was eased into 
a storage track at 77th station, 7701 
S. Vincennes Avenue, at the end of 
its final run. 

Total revenues of $126,118,729 
for the year 1958 increased $1,645,- 
794 (approximately 1.3 per cent) 
compared with the year 1957, and 
were adequate to cover operation 
and maintenance costs, debt service 
requirements, the deficiency of 
$180,690 in the depreciation provi- 
sion carried over from December 
31, 1957, and $9,488,867 of the full 
provision for depreciation of $10,- 
089,498 for 1958, leaving the de- 
ficiency in depreciation provision 
of $600,631 as of December 31, 
1958. 

Passenger revenues of $123,879, 
707 for the year 1958 increased 
$1,716,998 (approximately 1.4 per 
cent) compared with the year 1957, 
other revenues decreased $71,200; 
this was primarily due to decreases 
in advertising and concessions, and 
income from securities; these were 
partially offset by increases in char- 
ter service, rent of tracks and facili- 
ties, rent of buildings and other 
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property, miscellaneous operating 
revenue, and miscellaneous in- 
come. 

Operation and maintenance ex- 
penses for the year 1958 were 
$108,604,206, an increase of le 
842,805 (approximately 1.7 per 
cent) compared with the year 1957. 
Increases in major items for 1958 
amounted to $6,443,300, result- 
ing from the application of in- 
creased rates of wages and cost-of- 
living allowances, group life, health 
and hospitalization insurance, pen- 
sions, social security, and injuries 


and damages, and in rent of leased 


lines and facilities representing 
payments to the City of Chicago on 
fixed transportation property in 


the West Side Subway. These in- 
creased costs were partially offset 
by continuing operating economies. 
Snow removal expense for the year 
of 1958 was $738,600, a decrease of 
$152,700 compared with the year 
[957- 

Originating revenue passengers 
for the year 1958 were 533,294,043 
or a decrease of 48,771,824 (8.4 
per cent) compared with the year 
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ENGINEERS 
1809 BALMORAL AVENUE 


J. EMIL ANDERSON & SON, INC. 


UPTOWN 8-7710 


REAL ESTATE 


A MIGHTY GEAR 
FOR THE CHICAGO DYNAMIC 


The good building stands on good land. Chicagoland features 
the most valuable land in the world, and Anderson land is the 


In its investment portfolio, J. EMIL ANDERSON & SON, INC., 
has approximately four hundred acres of industrially zoned 
All the dynamic advantages of Chi- 
cago’s world-shaking growth are here: a world port through the 
St. Lawrence Seaway, the International Airport at O’Hare Field, 
world’s largest center of rail and highway transportation with 
a great new expressway system, and the Anderson holdings 
right in the heart of this development. 
expansion is to reach a population of seven million persons by 
1965, with commercial and industrial expansion accordingly. 


OUR SUGGESTED LOCATION FOR YOUR PLANT 
Kilbourn & 49th — Industrial 3% acres 


Chicago’s projected 


Armitage & George — Industrial 1434 acres 
North & Mannheim — Industrial 43 acres 
Mannheim & Belmont — Industrial 51/2 acres 


Touhy & Lincolh — Commercial 4-9/10 acres 
Touhy & Gross Point — Office - Warehouse 2/2 acres 
Howard & Caldwell — Industrial 29 acres 

Touhy & Caldwell — Office - Warehouse 10-2/3 acres 
Touhy & Mannheim — Industrial 100 acres 

Touhy & Wolf — Industrial 60 acres 

Pulaski & Bryn Mawr — Industrial 35 acres 


WE OFFER THE ANDERSON PACKAGE PLAN 


LAND - DESIGN - ENGINEERING - CONSTRUCTION 
FINANCING AND LEASE 


WE INVITE YOUR BROKER 


J. EMIL ANDERSON & SON, INC 


- BUILDERS 
CHICAGO 40, ILLINOIS 
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Regional Sales Office: 4640 W. Fifth Ave., Chicago 44, III. 
EStebrook 8-159] 


DAVID E. McDANIEL COMPANY, Inc. 


Valparaiso, Indiana 


Non Disaster Inc. 
1313 Prevention St. 
Chicago, III. 


Dear Mr. Executive: 


Can you think of an investment that will 
protect your building,;- your inventory and, 
possibly, your life twenty-four hours a day and 
at the same time save you additional sums of 
money in the future? 


The answer is AUTOMATIC FIRE SPRIN- 
KLER EQUIPMENT engineered and erected by 
this reputable firm that has been serving the 
Middle-West for the past 30 years. 


Just a phone call or letter to our Regional 
Office will enable us to show you how, quickly, 
you can acquire this type of protection and 
the reduced insurance rates that will affect 
the cost of installation. 


We hope to hear from you soon. 
Very truly yours, 


Archie Molay, Regional Manager 
DAVID E. McDANIEL COMPANY, Inc. 


Member: 
National Fire Protection Association 
National Automatic Sprinkler & Fire Control Association 
Special Police Patrolmen’s Association 


SENTRY SAFETY 
PRODUCTS CO. 


SENTRY OFFERS 
POSITIVE PROTECTION 
FOR YOUR SKILLED 
AND UNSKILLED 
WORKERS 


* 


SAFE DEPENDABLE 
PUNCH PRESS GUARDS 


BASKET TYPE e PULL TYPE 
Grinder Shields ¢ Safety Equipment 


* 
REpublic 7-8803 


3449 W. 51 
REpublic 7-8803 


4737 W. Chicago 
ES 9-1151 


FRED J. SAUTER & CO. 


* 


INSURANCE 


* 


175 W. Jackson Blvd. 
Chicago 4, III. 
Telephone WAbash 2-2614 
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H. C HOFFMAN 
ASSOCIATES 


hele Community 


=Developers 


188 W. Randolph St. — Chicago 1, III. 


DEarborn 2-7652 
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1957. ‘The decrease was 9.3 per 
cent on the Surface System and 4.6 
per cent on the Rapid Transit 
System. 

In keeping with its ever-continu- 
ing modernization program, CTA 
ordered 100 new all-metal, light- 
weight “Green Hornet” rapid tran- 
sit cars and 250 new LP-gas (pro- 
pane) buses. New vehicles received 
during the year consisted of 117 
propane buses and two rapid 
transit cars. 

Cost of all new equipment re- 
ceived, ordered and authorized dur- 
ing 1958 totalled $10,753,460, of 
which $5,239,460 was allocated for 
new rapid transit cars and $5,514,- 
000 was spent for new buses. Sched- 
uled for delivery in 1959 are 133 
modern buses, costing $2,917,200, 
and 100 lightweight, high-perform- 
ance rapid transit cars costing an 
additional $5,150,500. 

Since the beginning of CTA’s 
modernization program, approxi 
mately $135,713,000 has been in- 
vested or committed for the pur- 
chase of new rolling stock, for 
modernizing other equipment and 
for other new facilities. 


Expansion Program 


Believing that Chicago’s transit 
facilities must continue to be im- 
proved and expanded, if metropoli- 
tan Chicago’s transportation and 
traffic problems are to be eased, 
CTA _ proposed a $315,000,000 
publicly financed, 20-year, compre- 
hensive expansion and improve- 
ment program. This program con- 
sists of building rapid transit sub- 
ways and extensions at an estimated 
cost of $182,206,000; modernization 
of existing rapid transit facilities 
to cost about $96,612,500, and $35,- 
000,000 in additional modern roll- 
ing stock to equip the proposed 
rapid transit extensions. 

Also proposed was construction 
of a group of multi-story Park-‘N’- 
Ride garages, combined with rail- 
bus passenger interchange facilities 
at outlying locations, to be financed 
from public transportation funds. 

Moreover, the Chicago Transit 
Board recommended to the State 
Mass Transportation Commission 
that $31,500,000 of public funds in 
the 1959-1961 biennium be made 
available to finance planning and 
initial construction phases of top- 
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priority CTA rapid transit exten- 
sion and improvement projects. 

To introduce its proposed rapid 
transit expansion and improvement 
program to the public, CTA de- 
veloped an illustrated presentation, 
“New Horizons For Chicago Metro- 
politan Area” which has been made 
available for bookings by various 
groups and organizations. 

CTA’s inability to finance, with 
the amount it receives from fares 
alone, such a long-range program 
was illustrated fully when, on De- 
cember 4, a 1959 budget of $129,- 


993 ,000—$4,503,000 in excess of an- 
ticipated revenues — was adopted. 
To hold the capital budget to the 
amount of money expected to be 
available from depreciation — re- 
serves, it was necessary to defer im- 
portant capital projects costing an 
estimated $10,000,000. 

However, during 1958, CTA, al- 
locating $1,800,000 of funds on 
hand, began the first phase of con- 
struction of a four-track rapid tran- 
sit right-of way through the Wilson 
Avenue area which now is served 
by a two-track right-of-way. Except 


Metallurgists . . 


Laboratory Technicians . 
Salesmen . 
Comptrollers . . 
Personnel Assistants . 


Managers . . . 
Production Planners . 


Organ Editors .. . 


experience and training . 


Clerks . . 
Grocery Clerks .. . 
Receptionists. 


Memo To Chicago Employers: 


Do you need ENGINEERS, TECHNICAL OR 
PROFESSIONAL PEOPLE? 


If so, we may be able to help you — and it won‘t cost you a cent! 


. Mechanical Draftsmen . . 
. . . Construction Superintendents . . 
_. Medical Technicians. . 
.. Sales Managers . . . 

= ACCOUMTaNTSS tame 
. . Office Managers . . 
. . Collection Managers . . . 
Industrial Engineers . . 


“Sales Clerks... 


RIGHT NOW, we have some really excellent applicants in these 


categories. 

Mechanical Engineers Electrical Engineers . . .Civil 
Engineers . . . Chemical Engineers . . . Structural Engineers . . . 
Aeronautical Engineers . . . Welding Engineers . . . Agricultural 
Engineers . . . Petroleum Engineers . . . Mining Engineers . . . 

Architects . . . Architectural Draftsmen . . . Chemists . . . 


. Electrical Draftsmen 
_ Structural Draftsmen.. . 
. Wholesale 


Personnel Managers. . . 
. Credit Managers 
Purchasing Agents . . . Plant 
. Time Study Men. . 


Advertising Managers . . . Assistant Advertising Managers . . . 
Copywriters... Artists... Photographers . . . Magazine and House 


For the most part, these are OUTSTANDING people, with good 

. . Some are relatively recent college 
grads anxious to get started in their chosen fields. 

We can also offer an excellent supply of General Office Clerks 

_ Bookkeepers... Stock Clerks . . . Shipping Clerks . .. Record 

. Correspondents . . 

Routemen . . 


. Cashiers . . 
. Switchboard Operators and 


Our PROFESSIONAL, SALES AND CLERICAL OFFICE serves 
more than 6,000 Chicago employers every year. Our files contain 
applications from graduates of more than 100 colleges and uni- 
versities as well as every high school in Chicago. 

Remember, whenever you need professional or white collar 
workers, whether they are accountants, plant managers, copy- 
writers, clerks, salespeople or office boys, the place to call is the 


ILLINOIS STATE EMPLOYMENT SERVICE 
PROFESSIONAL, SALES AND CLERICAL OFFICE 


73 West Washington Street 
NO FEES CHARGED WORKERS OR EMPLOYERS 


Financial 6-3960 
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Alco Electric Supply Co. 
ALGO Electrical Wholesalers 


INDUSTRY — CONTRACTORS 


Commercial — Industrial — Residential 
Lighting Fixtures, Lamp Bulbs, Conduit, Fans, 
Wire and Cable, Motor Controls, Switches, Tools 
AMPLE PARKING 
3918 West 63rd Street Chicago 29, Illinois 
REliance 5-3131 


WILLIAM A. POPE 


COMPANY 


PIPING 
CONTRACTORS 


COMPLETE PIPING 


INSTALLATIONS 


HEATING 
INDUSTRIAL 
PUBLIC UTILITY 


26 NORTH JEFFERSON STREET, CHICAGO 
STate 2-4400 


MANUFACTURERS OF 


Screenless Sewage Pumps 
Heavy Duty Sump Pumps 


HORIZONTAL CENTRIFU- 
GAL PUMPS FOR: ; 
CIRCULATING HOT 
ATER 


CIRCULATING COLD 
WATER 
CONDENSATION AND ‘ 
BOILER FEED PUMPS §¥ 
e 
CLOSE COUPLED 
MOTOR DRIVEN 
AND 
BELT DRIVE PUMPS FOR 
BUILT-IN APPLICATIONS 
@ 

‘BOOSTER - PRESSURE 
HOUSE SUPPLY PUMPS 
e 
AUTOMATIC SHALLOW & 
DEEP WELL JET PUMPS 
FOR RESIDENCES AND 


@ 
MANUFACTURED & 
SERVICED IN 
CHICAGO 


Sump Pump 


WEIL PUMP CO. 


1530 N. FREMONT ST. 
CHICAGO 22 


MI chigan 2-4960 


JOS. J. DUFFY CO. 


GENERAL CONTRACTORS 


e Industrial 


e Commercial 


e Institutional 


SPRING 7-6700 


4994 Elston Ave. Chicago 30 
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Robert T. Phillips & 
Associates, Inc. 


Distribution And 
Customer Service Specialists 


Scheduling 
Clerical - Manufacturing 
Warehousing 
Inventory Control 


Systems Designed and Installed 


333 N. Michigan Ave. 
Financial 6-7797 


FERREL M. BEAN 
and 
ASSOCIATES, INC. 


Pension — Profit Sharing 


Employee Incentive Plans 
39 South LaSalle Street 
Chicago 3, Illinois 
RAndolph 6-9340 
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for the area concerned, trains oper- 
ate on four tracks from just north 
of Chicago Avenue to Howard 


Stree, TIN PLATE 


Two new board members were 
named during 1958. Edward F. Ld 
Moore was appointed a member of 
the Chicago Transit Board to re- TERNE PLATE 
place Philip W. Collins who died 
February 13. Also, Joseph D. 
Murphy filled the Chicago Transit 


2] 
Board post vacated by John E. BLACK PLATE 


Holmes whose term expired Sep- 


tember 1. 
SHEET 
Cooperative Program STRIPS 
Also announced, on July 31 by CIRCLES 
V. E. Gunlock, Chicago Transit 
Board chairman, was organization SCRAP 


of a $250,000 cooperative program 
to step up the progress of the high 
speed era in urban [eee rte ae NEvada 8-41 00 
Objectives are the development and 
testing of various parts specially 
designed for high-performance op- 
eration of lightweight, all-metal LOU STEEL PRODUCTS 
rapid transit cars in the median 
strip of multi-lane, grade-separated COMPANY 

expressways to obtain greater speed, 923 S. KOSTNER AVE. CHICAGO 24, ILL. 
a longer acceleration period and 
greater passenger safety and com- 
fort. Five rapid transit cars, now 
being built for CTA by the St. 
Louis Car Company, will be 
equipped with the products of this 
program and will be test-run in 
West Side subway service starting 
in the spring or summer of 1959. 


In April, CTA tested a two-way 
train telephone system which en- 
ables central dispatching personnel 
in the Merchandise Mart offices to 
talk directly with motormen of in- 
service trains and even to passen- 
gers, if necessary. Presently under- 
going tests is a “do-it-yourself” es- 
calator, in the State Street subway’s 
Jackson-Van Buren station, which 
is activated by persons approaching 
it and which can operate in either 
the “up” or “down” direction. 


DESIGNERS & 
MANUFACTURERS 


iy FOLDING PAPER BOXES 


In cooperation with Mayor Da- 
ley’s Citizens’ Committee for a 
Cleaner Chicago, C’'TA spent an es- 
timated $961,000 in 1958 in paint- 
ing and cleaning of “L” structure 
steel and columns and rapid tran- 
sit stations, landscaping of off- 
street terminals, renewal of bal- 
last on rapid transit right of-way 
and other planned improvement 
projects. 


DISPLAY CARTONS 
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JOLIET 
WROUGHT WASHER COMPANY 


A CHICAGO SOURCE FOR EVERY STANDARD AND 
SPECIAL WASHER NEED, CONVENIENTLY 
LOCATED AT JOLIET, ILLINOIS 


Prompt service from our large stock of washers, 
from 200 pounds to a carload. 


Standard Wrought Washers, SAE, Riveting, Machine 

Screw Washers. Also, Hi-Strength Hardened Struc- 

tural Steel Washers, Brass and Aluminum Washers. 
Special sizes available from our large bank of dies in any 
metal, with the usual fast delivery from Joliet, Illinois. 


For Quality and Service 


Phone: Blshop 2-1925 JOliet 6-4233 


Manufacturer Since 1914. 


Joliet Wrought Washer Company 


JOLIET, ILLINOIS 


Your PERSONNEL ' BOWLERS 


Will find ALL THE BEST in Bowling at 
establishments which are members of the 


BOWLING PROPRIETORS ASSOCIATION 
Maximum Cleanliness 5 Ideal Conditions 
A.B.C. or W.I.B.C. Sanctions 


Eligibility for ALL tournaments, including BPA-GC Team Handicap 
Tournament, the richest added money event in Chicago. 


Be sure your leagues bowl ONLY where they 


SEE THIS EMBLEM=—- | = pie 
vhs 


For Information 
Call HArrison 7-3008, or write 
31 East Congress Pkwy., Chicago 5 


BOWLING PROPRIETORS* 
ASSOCIATION OF 
GREATER CHICAGO 


Minneapolis Des Moines 


Serving WhdeApieica 
Chas. H. Anderson Floors, Ine. 


General Office & Warehouse 
3865 Milwaukee Ave. 
AVenue 3-3800 


£33 Ue of Whod Hooring hea asthe < 


Member of the Wood Flooring Institute of America 


Kansas City 


Chicago 41 
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Asbestos & Magnesia 
Materials Co. 


Since 1920 


INSULATION 


Approved Contractors & Distributors 

For Johns Manville 
All Types of Industrial Insulation 
for Hot or Cold Piping, Boilers or 
Equipment — Refractory and In- 
sulating Brick ——- Packings and 
Gaskets —— Asbestos Cloth and Rope 
— Asbestos Spray Fireproofing or 
Insulation. 


Diversey 8-4554 
2614 North Clybourn Ave. 
Chicago 14, Ill. 


The 


7 


JUICY PROFITS 


IN PATTIES 


MATT \N ay 


“ @ Assures absolute portion control 


@ Molds 2100 patties per hour 

@ Offers a variety of sizes and shapes 
@ From sandwich thin to steak thick 

e@ Automatic patty paper feed 


See your authorized Hollymatic dealer, or write 


HOLLYMATIC 
CORPORATION 


Dept. P, 433 W. 83rd St., Chicago 20, III. 
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Railway Equipment 


(Continued from page 160) 


aging,” and ventured to guess that 
1959 sales would be $214 million or 
better. Another railway supplier 
in the Chicago area noted that their 
1958 sales were 45 per cent under 
1957. “But,” a spokesman: said, 
“were quite optimistic that 1959 
will equal 1957 — unless there’s a 
strike.” 

Another company, which both 
sells and leases freight cars and re- 
lated equipment, reported that 
their 1958 sales were about $2 mil- 
lion as compared with $2.6 million 
in 1957. Their income from leas- 
ing, however, had risen in 1958 to 
$1.8 million over 1957’s figure of 
$1.5 million. 

Many railroad supply companies 
continued to look to other fields 
for an increasingly larger portion 
of their income, however. One, the 
Aldon Company which, at one 
time, derived all of its income from 
the railroad industry, reported 
that, as of January 1, about 95 per 
cent of its business was industrial. 
Said a spokesman, “We'd like to 
have about 30 per cent of our busi- 
ness in the railroad field, but it 
just isn’t there.” 

And so it goes. The railroads, 
which installed 1,316 new locomo- 
tive units in 1957, placed only 434 
new units in service in 1958. But, 
as of January 1, 1959, there were 
535 units on order—at the same 
time a year before only 443 were 
on order. Perhaps the brightest 
promise for 1959 comes from one 
authority on railroad marketing 
who said, “Orders for rebuilding 
locomotives, or for new locomo- 
tives to replace older ones now in 
service may run as high as 900.” 


Conventions 


{Continued from page 167) 


will become one of the world’s 
ereatest air terminals and preserve 
the city’s rank as the most impor- 
fant air center... in the new Jet 
Age.” 

How were the major Chicago 
hotels affected by the 1958 conven- 
tion slump? According to William 
J. Wilson, executive vice president 
of the association, average occu- 
pancy during 1958 was 67.46 per 
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cent of available rooms, a figure 
slightly lower than 1957 and one 
that has been declining slowly but 
steadily since the end of World 
War II, when occupancy was al- 
most at a saturation point. 

Some authorities in the hotel 
industry as affects Chicago feel that 
any additional major hotels now 
being built or on the drawing 
boards might absorb hundreds, 
perhaps thousands, of additional 
guests attracted to the city by its 
tremendous new exposition hall. 


Others feel that Chicago has suffi- 
cient hotel rooms at present, since 
the capacity months “are too few.” 

In the Greater Chicago area 
there are 135,000 guest rooms in 
1,385 hotels of all types, but 100,- 
000 of these rooms are rented on 
a permanent basis, with the other 
35,000 primarily for transient 
business. ‘There are approximately 
20,000 transient rooms in the down- 
town area (Loop, near north, near 
south, near west). The 12 major 
Loop hotels have 19,000 guest 


Controls Company of America 


(what’s our line?) 


Lateral 
timers 


se 
power {imer systems 


Interval 
timers 


Gas control valves 


Vaporizing 
§ oil burners 


Refrigeration 
4 on 
E} air conditioning 
valves 


Temperature control 


Aviation 
switches 


Shaded pole, 
permanent split 


capacitor motors 4 


Synchronous 
motors 
Series motors 


how can we work for you? 


We can supply single 
controls or complete 
systems—with design 
integrated to your 
product or process. 
If you have a control 
problem, our creative 
engineering service 
may help you solve it. 


Controls Company of America has 
a “controlling” interest in the prod- 
ucts of American industry. CC 
control systems figure in the air- 
craft, guided missile, electronics, 
air conditioning, automotive, refrig- 
eration and appliance industries. 
The story behind our growth is one 
of total engineering — in which we 
tackle all controlling factors to pro- 
duce complete systems or single 
units perfectly mated to the prod- 
uct they control. Write today and 
put these unequalled resources to 
work for you. 


Creative Contro/s for /ndustry 


CONTROLS COMPANY or AMERICA 


EXECUTIVE OFFICES: SCHILLER PARK, ILLINOIS 


191 


A call to us brings to you 
the kind of Steel you want, 
when you want it. 


Boulevard 


Steel Warehousing Corporation 
Complete Sheol. Sie 


350 WEST ROOT STREET, CHICAGO 9, ILLINOIS 


the right 
TYPE 

O 
Service 


DAY AND 
NIGHT... 


tailored to fit your most 
exacting typographic requirements 


222 SOUTH 
MORGAN ST. 
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rooms for convention delegates. 


All hotels admit to the extreme 
necessity of booking conventions 
with their large incoming groups, 
and most could not exist from 
transient business alone. Food and 
beverage departments are respon- 
sible for filling the coffers even 
more than room rates. Most gen- 
eral managers are reluctant to re- 
veal the exact income in these 
departments from conventions 
alone, but claim it is “the major 
portion of the gross.” 

With such hotel facilities as Chi- 
cago has to fall back upon, Conven- 
tion Bureau President Johnson was 
not being “cautiously optimistic” 
but genuinely truthful when he 
stated that the city can remain 
“the Convention Capital of the 
World.” 


Candy 


(Continued from page 170) 


Thrifty Drugs on the West Coast. 
Bunte also made several changes 
in the sales organization, opening 
a southern warehouse in Atlanta 
and other points in Dixie. The 
Easter season was expected to be 
the “best yet, second only to 
Christmas,” according to Reed. 


William Neal, head of Mrs. 
Snyders Candies, reported that 
1958 was on a level with 1957 
which was described as “good,” and 
that only a few new dealerships 
were opened. 


At Walter Johnson Candy Com- 
pany, William Hanscom, vice pres- 
ident-sales and advertising, re- 
ported that “sales were up satis- 
factorily” in 1958, with a monthly 
average somewhat over 10 per cent 
but with December sales zooming 


43 per cent over the same month 
in 1957. 


Back in 1928, when Frank Mars 
began to build his big candy fac- 
tory out on Austin Boulevard, the 
U. S. Department of Commerce 
told him that almost 40 per cent 
of the candy manufacturing plant 
capacity in the U. S. was idle, indi- 
cating that “production facilities 
are in excess of current consumer 
demands.” From the time the 
plant started production in 1929, 
it has continued to grow and is 
now one of the top leaders in the 
nation. 


Another development milestone 
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in the 30-year history of Mars, Inc., 
was reached late in 1958 with the 
announcement that a $4,100,000 
expansion program was about com- 
pleted. Included in the program 
is a $2 million one-story addition 
to the main bulding, with the rest 
of the total investment going for 
parking facilities, expansion of 
utilities, services and new produc- 
tion equipment. 

The addition gives the world’s 
largest manufacturer of chocolate 
covered candy bars in excess of 
100,000 square feet of increased 
storage, production and shipping 
facilities according to R. K. 
Chandler, vice president of manu- 
facture. It is the 12th’ addition to 
the original plant, and the first 
major expansion program since 
1934. The present physical plant, 
a model industrial layout, now én- 
compasses over 400,000 square feet, 
and the building with its land- 
scaped grounds is often referred to 
as “The Showplace of the Candy 
World.” 

Another new product was 
brought out by Mars during 1958 
—a roll of small chocolate covered 
peppermints, companions to the 
“Mars-ettes,” chocolated roll of soft 
caramels. 

The consensus of Chicago candy 
makers is that 1958 was a “very 
satisfactory” year, but that 1959 
is starting out to be “the best yet.” 


Wholesale Trade 


(Continued from page 77) 


up considerably in the final quar- 
ter, with December figures in some 
cases exceeding those for the same 
month in 1957. They estimate the 
year’s volume was down about 5 
per cent from the previous year. A 
continuation of 1957’s depressed 
prices through the first half of 
1958 resulted in an even greater 
dollar differential. By March, 
prices had sunk to a four-year low 
of 115.9 on the wholesale price 
index. Prices began to firm by 
September, when they reached 121. 
From that point forward, there 
appears to be sufficient sales im- 
provement to maintain better price 
levels through the coming months. 

Local hardwood wholesalers re- 
port sales were about 10 per cent 
below 1957, with the first few 
months of 1958 even lower. Hard- 
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wood prices, however, tend to re- 
main more stable, and only moder- 
ate declines were experienced. Fur- 
niture manufacturers have stepped 
up purchases in view of improved 
late-year sales and the strong Janu- 
ary furniture market, and_hard- 
wood distributors are looking for- 
ward to a substantially better year 
in 1959. 

Nationally, the first concerted 
promotion effort by the lumber 
industry in 25 years is being con- 
ducted by the National Lumber 
Manufacturers Association 


in an 


effort to enhance the competitive 
position of lumber in relation to 
such other building materials as 
glass, concrete, steel 
and plastics. 


aluminum, 


Automotive equipment distribu- 
tors similarly had varying experi- 
ences according to their special- 
ties. ‘The Motor and Equipment 
Wholesalers’ whose 
members handle replacement parts 
and equipment, reports good in- 
creases in sales and profits. When 
new car sales go down, replace- 


Association, 


SARGENT & LUNDY 
ENGINEERS 


STEAM AND ELECTRIC PLANTS 
FOR UTILITIES AND INDUSTRIALS 


140 SOUTH DEARBORN STREET 


CHICAGO 3, ILLINOIS 
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MATT F. O'DONNELL & C0. 
Keeler: 


Members— 


The Chicago Real Estate Board 


North Side Real Estate Board 


Chicago Board of Underwriters 


7411 N. Clark St. 


Phone AMbassador 2-4430 


Chicago 26, Il. 


Since 1893 
CoNKLING 
Price & 


Wess Inc. 


Insurance Consultants 


COMPLETE ANALYSIS 
SERVICE 


FIRE 
MARINE 
CASUALTY 
BONDS 
CREDIT 
LIFE 
A&S 


175 W. Jackson Blvd. WA. 2-1220 


HOHMAN & HILL, INC. 


REWINDING AND REPAIRING 
ELECTRIC MACHINERY 
CARBON BRUSHES 
WIRING FOR LIGHT AND POWER 


Phone LIncoln 9-6321 


1420 W. DICKENS AVENUE 


CHICAGO 14, ILL. 


BURTON R. HOHMAN, President 


FRANK A. HILL, Treasurer ‘ 
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RAPID-AMERICAN 
CORP. 


1151 W. Roscoe St. 


Chicago 13, IIlinois 


BUckingham 1-1111 
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ment parts business goes up, the 
Association points out. 

According to the Midwest Elec- 
trical Distributors Association, all 
three lines handled by its mem- 
bers — appliances, building and in- 
dustrial supplies — showed decided 
improvement toward the end of 
the year. The impetus has carried 
over into 1959, and the re-order 
situation is good, says the associa- 
tion. With a bigger home-build- 
ing year in prospect, a back-log of 
demand for appliances, and an ex- 
pected upturn in industrial main- 
tenance and repair, the association 
anticipates that 1959 will be one 
of the best in recent years. 


Area drug distributors report a 
satisfactory 12 months, in some 
houses about two per cent ahead 
of 1957. Sales of flu and polio vac- 
cines maintained a good pace 
through January and February, the 
months that were most difficult 
in many other wholesale lines. 
Credit collections, also, continued 
at about the same level as the 
previous year, with average life of 
accounts at around 30-days. 


Cooperative Outlets 


The trend toward co-operative 
or voluntary-chain retail outlets 
serviced by independent whole- 
salers saw further consolidation 
during the year. In_ hardware, 
Hibbard, Spencer, Bartlett and 
Company completed its transition 
from salesman distribution to its 
associate store program. Brown- 
Camp Division dealers, who were 
being serviced through Hibbard’s 
Des Moines, Iowa, branch, were 
invited to join the True Value 
group serviced by Hibbard out of 
Evanston, Hl., and Brown-Camp 
was formally discontinued as of 
Oct. 31. 

Expansion of the franchised out- 
let program at Butler Brothers pro- 
ceeded with the addition of 14 
eastern variety stores. Gross sales 
reached $168.2 million, better than 
18 per cent above the previous 
year’s $142.4 million. A new ware- 
house was opened in Kansas City 
last February, following by only 
a few months the 1957 openings of 
warehouses in Los Angeles and 
Memphis. 

The largest gains in area whole- 
saling were enoyed by the grocery 
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groups, which by now have shaken 
down into smooth-running and ex- 
panding operations. Grocerland 
Cooperative, Inc., which serves 
some 400 stores in the metropolitan 
area, increased its volume 23 per 
cent over 1957. Grocerland has 
under construction a second addi- 
tion to its warehouse, which was 
built in 1952. 

Holleb and Company, serving 
some 500 Spot-Lite Food Stores, 
gained eight to nine per cent in 
sales. Holleb, which also has in- 
creased its warehousing facilities 


in recent years, is contemplating 
additional expansion, perhaps to 
as much as double present capacity. 

Consolidated Foods Corporation, 
representing the merger of several 
independents, continued its expan- 
sion in both processing and distri- 
bution. Consolidated reached an 
all-time high in sales and earnings 
at the end of its fiscal year, with 
net sales of $352.4 million, as of 
June 30, 1958, compared to $332.3 
million the previous year. Profits 
were $6.37 million, compared to 
$4.01 million for the previous 12 


Eye On Chicago 
and the Middle West 


The traditions of our firm, and the background 


of members of our organization, are rooted in 
Chicago and the Middle West where, for well 
over a third of a century, we have been serving 


investors with every facility for the purchase and 


sale of securities and commodities. 
assistance in these fields .. . 


For any 
in stocks and bonds, 


in over-the-counter and municipal securities and 


in all commodities . . 


disposal. 


. our services are at your 


Dv 


DANIEL F. RICE AND COMPANY 


Established 1923 


Members 
NEW YORK STOCK EXCHANGE 


and other principal exchanges 


141 West Jackson Blvd., Chicago 
Telephone Webster 9-4200 
BRANCH: 188 West Randolph St. 


Partners 


DANIEL F. RICE 


WILLIAM F. ROWLEY 


JOHN M. WENNER 


NEW YORK MIAMI BEACH FT. LAUDERDALE KANKAKEE, ILL. CHAMPAIGN, ILL. 


FAIRBURY, ILL. 


CEDAR RAPIDS, IA. 


FT. DODGE, IA. KENTLAND, IND. 
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STERLING REFLECTOR 
and Manufacturing Co. 


DESIGNERS AND MANUFACTURERS OF 


SPECIAL FLUORESCENT AND INCANDESCENT 
LIGHTING FIXTURES 
STERLING SILVER GLASS REFLECTORS 
SHOW CASE REFLECTORS 


3239 W. GRAND AVE., CHICAGO 51, ILLINOIS 
TELEPHONE SAcramento 2-8640 


INSURANCE EXCHANGE BUILDING 


CHARLES F. MURPHY, President 
Chicago’s Largest Office Building 


America’s Greatest Insurance Building 


Inquiries for Office Space Invited 


SHERIDAN & CO. 
Management Agent 

175 WEST JACKSON BOULEVARD, CHICAGO 4 

Telephone WAbash 2-0756 


is) 


AUTO PARTS 


Equipment & Supplies 
Machine Shop 


JoE FREUD 2& co. 


7118 Stony Island Ave. 
MUseum 4-1000 


45 Years in Auto Parts 


Chicago 49, Ill. 
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FO 
Exceptional Service 


in connection with the 


Issuance of Steamship 


Air Tickets 


x * 


Hotel Reservations 
Abroad 


xk * 


Quick Passport & Visa 
Service 


Let 
Spot, TRAVELS me. 


arrange your travel needs 
located at 
185 N. Wabash Avenue 
Suites 404-407 
Phones: 
CEntral 6-8210; 11; 12; 13 


There is no fee entailed when book- 
ings are effected through our agency. 


the 


CAROUSEL-IN-THE-SKY 
featuring 
COCKTAILS-IN-THE-CLOUDS 
in the plushiest lounge 
this side of San Francisco 


atop the world’s tallest hotel 
is Chicago’s newest, smartest meeting place. 
A “must see’’ for all! 
Enjoy a thrilling 50-mile panoramic view 
by day or night 
through the fabulous glass watt. 


Open 11 A.M. to 2 A.M. 


LUNCHEON © COCKTAILS © MUSIC 
DINNER “Under the stars” 


44 floors atop the 


JIWo rris OW Hotel 


Clark & Madison Streets 
CHICAGO 
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months. For the 24 weeks ending 
December 21, 1958, earnings were 
$2.33 million, as against $2.05 mil- 
lion for the same period a year ago. 

Consolidated acquired Orchard 
Hill Farms, Red Hook, N.Y., last 
April, giving the firm a frozen food 
facility for eastern markets, and 
the Lawson Milk Company, Cuya- 
hoga Falls, Ohio, in December. 
Lawson produces dairy and milk 
products for its own chain of 175 
stores in the Akron, Canton and 
Cleveland areas. A $1 million dis- 
tribution plant for Consolidated’s 
Monarch Finer Foods Division was 
built at Columbus, Ohio. 


Attendance at the glamour-fairs 
of Chicago distribution, the an- 
nual and semi-annual trade shows, 
held up well, but buying at those 
scheduled early in the year was 
slow. The winter furniture market 
drew an attendance of approxi- 
mately 37,000, but orders were 
markedly lower than in 1957. 

Other major trade shows and 
their estimated attendances were: 
gifts, artwares and novelties, 10,- 
000; housewares, 25,000; National 
Association of Home Builders, 30,- 
000; sporting goods, 10,000; auto- 
motive accessories, 10,000;  elec- 
tronics industries, 12,000; American 
Institute of Laundering, 12,000; 
National Restaurant Association, 
38,000; jewelers, 10,000; National 
Association of Music Merchants, 
10,000; shoe fair, 16,000; and Na- 
tional Stationery and Office Equip- 
ment Association, 14,000. 


Attendance Good 


Attendance at shows open to the 
public also was good. The auto 
show drew 518,000; International 
Live Stock Exposition, 385,000; 
sportsman and vacation show, 300,- 
000; boat show, 275,000; modern 
living exposition, 250,000; and In- 
ternational Dairy Show, 225,000. 

For the first time, the Merchan- 
dise Mart held over its January 
Home Furnishings Show for an ad- 
ditional two weeks and opened the 
exhibits to the public. An extra 
attraction was a model home built 
on the Mart’s plaza. Altogether, 
this opportunity to peek over the 
retailer’s shoulder drew 183,000 
consumers. 

Buying perked up at the fall 
shows, and by early winter many 
of the Mart’s tenants reported fran- 
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tic requests from customers to build 
up inventories before the Christ- 
mas rush. 


In a series of renovations, the 
Mart consolidated all children’s 
wear on the ninth floor, expanded 
furniture to the tenth floor, and 
currently is preparing space for 
12 new men’s and boys’ wear show 
rooms on the eighth floor. 

The fast-growing distributive 
channel represented by automatic 
vending grew another 5.3 per cent 
in 1958, to reach estimated total 


national sales (to the consumer) of 
$2.13 billion, as compared to $2.02 
billion the previous year. The 
number of machines in use _ in- 
creased almost a quarter-million, 
from 3,471,700 to an estimated 3,- 
716,400. 


Membership in the National 
Automatic Merchandising <Associ- 
ation, headquartered in Chicago, 
now totals 175 product suppliers 
and machine or equipment manu- 
facturers, plus 1,400 operating com- 
panies. One of the biggest areas 


WACKER WAREHOUSE CO., INC. 


430 East Wacker Drive, 
Chicago 1, Illinois 


100,000 Sq. Ft. of single story space served by 
Illinois Central Railroad 15 Car Siding. Ample 
truck docks. 650 ft. dock for water-borne freight. 
Completely mechanized. Specialize in newsprint, 


sugar and general packaged merchandise, both 


foreign and domestic. Also storage in transit and 


pool car distribution. 


Licensed and bonded in the State of Illinois 
ADT AERO ALARM PROTECTION 


Central Downtown Location 


TELEPHONE: DElaware 7-6800 
C. C. Wilke, Sec’y and Oper. Mgr. 


Stevedoring services for water-borne freight 


performed by the 


CHICAGO STEVEDORING (0., INC. 


400 West Madison Street, Chicago 6, IIlinois 


Telephone: CEntral 6-2453 


H. G. Marsh President 


10,000 Ib. crane with 40 ft. boom on dock side. 
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of future growth is expected to be 
hot food service in factories, in- 
stitutions and other mass feeding 
situations. Greater variety in avail- 
able foods, better packaging and 
service techniques, and improved 
machines will stimulate this trend, 
the Association believes. 

Rack merchandisers appear to 
have increased their share of non- 
food sales in groceries, despite a 
decline of three to five per cent 
in housewares volume in the na- 
tion’s supermarkets. The Ameri- 


can Rack Merchandisers Institute, 
Chicago, estimates its members 
handled 72 per cent of non-food 
items in supermarkets last year, 
compared to 68 per cent two years 
ago. Howard Zimmerman, Insti- 
tute president, predicts a 121% to 
15 per cent increase in houseware 
volume this year. 

A growing number of manu- 
facturers are aiming at the rack 
merchandisers’ market, as eVi- 
denced by a 25 per cent increase 
in the number of items displayed 


MARTIN GAS INCINERATORS 


New builder’s model 


is smokeless 


and odorless with two main burners 


— safety pilot and automatic timer. 


Can be installed indoors or outdoors. 


Natural— manufactured or LP gas. 


ED MALLEY SALES 


7362 MILWAUKEE AVE. 


Approved by A.G.A. 


Member: Northwest Builders Assn., Home Bldrs. Assn. of Chicagoland 


NILES 48, ILLINOIS 
PHONE NILES 7-7511 


Rudolf Express Company 


Daily Service Between 


Chicago 


and 


Kankakee— Bradley 


MONEE — PEOTONE — MANTENO — BOURBONNAIS 
MOMENCE 
Chicago Office 
4046 S. La Salle St. — KEnwood 8-0300 


Main Office 
395 S. Forest Ave., Bradley, IIl.— WElls 3-4466 
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at the 


Institute's most recent 
sample show. Over 500 of the 
items were entirely new. The 
scope of the rack merchandise 
market can be seen in the estimate 
that sales of non-food items as a 
whole reached $1.82 billion in 
supermarkets last year and are ex- 
pected to top $2 billion in 1959. 
Besides housewares, this includes 
health and beauty aids, toys, rec- 
ords, magazines, soft goods and 
stationery. 


Electronics 


(Continued from page 164) 


project is WGN’s new headquarters 
building near Western and Addi- 
son. Work.on this facility is ex- 
pected to begin sometime this year. 
Both radio and television facilities 
will move from the present loca- 
tion next door to Tribune tower. 

WGN-TV, largest independent 
in the business, is adding more and 
more color programming to its 
schedule. Color was introduced 
late in-1957, and the number of 
these shows was increased gradu- 
ally during the next several months. 
Early this year, the existing 12 
hour-a-week color schedule was 
hiked to 20 % hours. 


Live Programs Increased 


There has also been a substantial 
increase in the amount of live 
programming emanating from 
WGN-TV, reports Dave Breister, 
assistant to the director of engi- 
neering. In addition, the station 
recently acquired video tape equip- 
ment which makes it possible to 
record a television program or 
commercial and then play it back 
over the airwaves, much like a 
phonograph record. “This develop- 
ment,” explains Mr. Breisler, ‘“‘en- 
ables us to produce several shows, 
or commercials, at one time, thus 
eliminating the costs of setting up 
the studio, cameras, and lighting 
for each one. Ultimately, video 
tape should make it possible to cut 
programming costs substantially.” 

At NBC, a new development 
known as “Chroma Key” is helping 
technicians simplify lighting prob- 
lems, as well as create scenic effects 
which would be impossible other- 
wise. This device takes images 

(Continued on page 204) 
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ACME 


deas are the payoff 


Acme Steel Company is an organization of idea men. 
Quality, availability and economy are all 
important musts in industry today .. . but 

ideas represent the catalyst that fuses all 

these elements into an effective 

combination of products and services. 

Sparked by the Acme Idea Man, our company has served 
a growing cross-section of industry for 78 years. 

As long as ideas continue to be profitable 

to our customers through improvements 

in quality, increased availability and greater 
economy, we will continue to serve 

effectively throughout the next 78 years. 


135TH STREET AND PERRY AVENUE, CHICAGO 27, ILLINOIS 


Hot Rolled Strip Steel 


Cold Rolled Strip Steel 


Steel Strapping and 
Equipment 


Stitching Wire 


Wire Stitching Machines 


AIM Brand Slotted Angle 


AIM Brand Floor Plate 


STEEL COMPANY 


Morch 
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GRAYBAR ELECTRIC COMPANY 


Recently built Industrial Building for which we engineered, designed and installed the lighting and electrical 
quipment with 200 foot candle intensity in the General Office and highly advanced type of lighting in other sections 


f the building. 


We invite you to share our experience as Designers, Electrical Constructors, and Consulting Engineers, 
© matter what your project, be it lighting, power or electronic. 


Whatever your Electrical Requirements —- New Building, Modernizing, Production Equipment — we have the 
acilities, the knowledge with experience, and the skilled and highly trained men to handle the job. 


An analysis of your wiring system could lead to significant economies. We are Specialists in the Design, 
nstallation and Maintenance of Electrical Systems for Industrial Plants. 


Following are some of the Industries we have served: 


Clearing Industrial District — National Can Corp. — Austin Co. — Bastian-Blessing Co. 
Bethlehem Steel Co. — Borg & Beck — Curtis Lighting, Inc. — International Paper Co. 
Johnson & Johnson — Kellogg Switchboard & Supply Co. — McGraw Electric Co. 
Philco Distributors, Inc. — Douglas Aircraft — Pullman Co. — Pepsodent Co. — Cracker 
Jack Co. — Motorola, Inc. — Public Service Co. — Commonwealth Edison Co. — American 
Brake Shoe Co. —-General Electric Co. — Air Reduction Corp. — Sherman-Klove Co. 
The S.O.S. Co. — Standard Brands, Inc. — Republic Steel Co. — Sylvania Electric Products. 


CRESCENT ENGINEERING COMPANY, Inc. 
Established 1921 
6455 SOUTH CENTRAL AVENUE 
Phone POrtsmouth 7-5533 CHICAGO 38, ILLINOIS 


JOHN J. CHAPP, President 
ERNEST J. GORSKY, Vice-President THOMAS O. CARMODY, Secretary 
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IN THE 
METROPOLITAN 


TOTAL of 20 industrial de- 

velopment projects were an- 
nounced during the month of 
February amounting to $4,856,000 
in the Chicago Metropolitan Area. 
The total for the first two months 
in 1959 came to $17,244,000. These 
figures can be compared with 20 
projects in February, 1958, amount- 
ing to $20,136,000. The total for 
the first two months of 1958 came 
to $26,765,000. Projects announced 
in February include construction 
of new plants and expansions to 
existing plants as well as acquisi- 
tions of land or buildings for in- 
dustrial purposes. 


°¢ Hazel Atlas Glass Company, 
Division of Continental Can Com- 
pany, operating a large plant near 
Plainfield, is expanding its produc- 
tion and warehouse floor area with 
the addition of 189,000 square feet. 
The company will also increase its 
office space at the plant to some 
extent. The plant now employs 
approximately 300 persons, and em- 
ployment will be increased by 
about 75 per cent upon completion 
of the additional floor space. Lar- 
sen and Larsen of San Francisco, 
general contractor. This plant pro- 
duces glass containers. 


¢ Mercury Screw Company, Divi- 
sion of Accurate Threaded Fasten- 
ers, Inc., located at 840 N. Western 
avenue, is erecting a 30,000 square 
foot plant which will be located in 
Norridge. The structure will con- 
tain production, warehouse and 
office space. Leon William Bylls, 
architect; Morris Handler Com- 
pany, general contractor. 


e Crane Packing Company will 
soon start construction on a new 
building of 20,000 square feet ad- 
jacent to its present location at 
6500 W. Oakton street in Morton 


~ March 


B <2 Mevelop 


a 


Grove. The company will use the 
entire facilities of the new building 
for the production of Teflon plastic 
products. Holmes and Fox, archi- 
tect. 


¢ Ambrosia Brewing Company, 
3700 S. Halsted street, is erecting 
a new warehouse structure adjacent 
to its plant which will contain 
32,000 square feet of floor area. 
Quinn and Christiansen, architect; 
William Jacobson Construction 
Company, general contractor. 


¢ Atlantic Steel Company, Inc., 
a steel warehouse firm in Chicago 
located at 5431 N. Damen avenue, 
has purchased 10 acres of land in 
the Centex Industrial Park in Elk 
Grove Village as a site for a new 
steel warehouse. The land will be 
utilized for the erection of a new 
building in the not too distant 
future, but plans have not been 
completed as yet. 


¢ Molon Motor and Coil Corpo- 
ration, 2432 W. George street, is 
erecting a new plant in Rolling 
Meadows Industrial Area. The 
company is engaged in building 
sub-fractional horsepower motors 
and gear reducers. B. H. Stein, ar- 
chitect; Roberts, Lange and Gray, 
general contractor. 


¢ Racine Auto Supply Company, 
701 S. Racine avenue, is erecting 
a warehouse containing 20,000 
square feet of floor area at 1935 N. 
17th avenue in Melrose Park. 
Schless Construction Company, 
general contractor. 


¢ Columbia Ribbon and Carbon 
Company, 100 S. Jefferson street, 
has had built for it a building at 
7330-W. Montrose avenue contain- 
ing 20,000 square feet of floor area. 
The building is located in the 


70 YEARS EXPERIENCE 


MECHANICAL ERECTION 
CONTRACTORS 


MACHINERY MOVERS 
MILLWRIGHTS 


PRINTING PRESS 
MACHINISTS 


CONVEYORS 
ENGINEERED AND 
INSTALLED 


HEAVY HAULING 


We Erect Anything 
Mechanical 


MO nroe 6-4114 


T AF CONTRACTING 
COMPANY, INC. 

1125 - 1131 W. ADAMS ST. 
CHICAGO, ILL. 


NEW 26,000 SQ. FT. 
ONE-STORY 


15th Ave. & North Ave., Melrose Park 


52,000 sq. ft. of land 
For rent May 1 


Depressed enclosed loading 


J. J. HARRINGTON & CO. 


22 W. Monroe St. — Chicago 3 
Telephone Financial 6-1322 
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suburb of Norridge, and will be 
utilized as a warehouse for the 
company’s products, typewriter rib- 
bons and carbon paper. Northern 
Builders of Chicago, general con- 


tractor: Bennett and Kahnweiler 
and Nicolson, Porter and _ List, 
brokers. 

¢ Scientific Glass Apparatus 


Company, Inc., Bloomfield, N. J., 
operating an office at 3319 N. Har- 
lem avenue, has started construc- 
tion of a new plant in Elk Grove 


Village which will contain 10,000 
square feet of floor area. Frank L. 
Glick, architect; E. W. Johansen 
Construction Company, general 
contractor. The company will man- 
ufacture laboratory glassware and 
instruments at the new plant. 


e Metalmaster, Inc., a die casting 
firm at 5292 N. Northwest highway, 
is erecting a new 15,000 square foot 
plant to which the firm will move 
its operations upon completion. 
Nels Wagstad Company, Inc., gen- 


RELIANCE 
TYPESETTING 
COMPANY 
INC. 


3150 N. SAWYER AVENUE 


COrnelia 7-8400 


Composition 
Makeup 
Etch Proofs 
Photostats 
Cold Composition 
Pasteup 
Fast Pickup 
and Delivery 
Service 


CHICAGO 18, ILLINOIS 


8140 S. Hoyne 
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E-PUDGET-PEAN = 
FUEL OIL 


ALL GRADES FOR HOME & INDUSTRY 


SINCLAIR 


CONTAINS RD 119 TO PREVENT RUST 


Prompt Metered Service — Keep Full Service 


Oil & Gas Heating Installations 


METROPOLITAN PETROLEUM CO. 


HUdson 8-0100 


eral contractor; R. W. Layer, ipo 
architect. 


¢ Alsco, Inc., 4424 N. Clark street, 
manufacturer of storm windows 
and doors with headquarters in 
Akron, Ohio, has purchased a 20,- 
000 square foot structure at 4158 
W. Fullerton avenue, to which the 
company will move its operations 
in the near future. Victor Weil 
Realty Company and J. J. Harring- 
ton and Company, brokers. 


© Grayhill, Inc., manufacturer of 


electronic components and _ plastic 
products located in La Grange, has 
acquired a five-acre site in the Ells- 
worth Park Manufacturing District 
in Downers Grove for future indus- 
trial development. Branigar Organ- 
ization, Inc., developer. 


© Squirt Chicago Bottling 3834 
W. Montrose avenue, is erecting a 
factory and garage building at 5252 
S. Millard avenue for which Louis 
Huebner is architect. The new 
structure will contain 13,000 square 
feet of floor area. 


e Scot, Inc., 930 Desplaines ave- 
nue, Forest Park, is erecting a new 
plant containing 15,000 square 
feet of floor area in the Ellsworth 
Park Manufacturing District in 
Downers Grove. The company is a 
manufacturer of globes for use by 
Rand, McNally and Company. 


e Silverman and Wexler, 3725 
S. Halsted street, is adding 6,000 
square feet of floor area to its meat 
boning and placking plant which 
will be utilized for future produc- 
tion facilities. Stuart Phillips, archi- 
tect. 


¢ Arrow Gear Company, 7826 W. 
47th street, Lyons, manufacturer 
of spiral, bevel and other gears, 
has acquired four acres in the Ells- 
worth Park Manufacturing District 
for future construction. 


e H. J. Variety Corporation, a 
newly formed company in the weld- 
ing field, has acquired 8,000 square 
feet of floor area at 2330 S. Western 
avenue to establish its operation. 
Lustig-Goode Realty Company, 
broker. 


¢ Moretrench Corporation, 4900 
S. Austin boulevard, manufacturer 
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Customer Confidence Built SEAY & THOMAS 


It’s the faith of the citizen that makes a city great; it’s the confidence 
of its clientele that builds a business big. 


For a quarter of a century Seay & Thomas has helped Chicago 

grow, and in the process, has grown itself. As stockyards, 

ti steel mills, skyscrapers and suburbs grew to make our city a 

aT great world seaport, our Company had much to do with it all. 

For a quarter-century Seay & Thomas has earned the confi- 

dence of Chicago Commerce, Industry and Finance in conducting 

a complete real estate service: Mortgages, Investments, Manage- 
ment Appraisals and Insurance. 


Today, Seay & Thomas is big, but we have never forgotten that, 

like Chicago, we’ve had small beginnings. We still maintain our 
policy that no account is too small for our careful consideration. 
You can place your confidence in Seay & Thomas. 


THOMAS F. SEAY, President 


Member of: 


Chicago Real Estate Board, National Real 
Estate Board, Chicago Board of Underwrit- 
ers, Chicago Mortgage Bankers Association, 
Mortgage Bankers Association of America, 
Chicago Association of Commerce, Illinois 
Chamber of Commerce. 


SEAY & THOMAS, INC. 


Telephone CEntral 6-7060 Mortgages and Real Estate Investments * 111 W. Washington St., Chicago 2 


POWER TRANSMISSION EQUIPMENT 


Every power driving problem has a solution and for a quarter century 
many of Chicago’s leading companies have looked to Dodge-Chicago 
for that solution — Quaker Oats, Corn Products Refining and Victor 
Chemical Works are several in this elite group. 

eee 


Just as our experience is your guarantee of courteous and efficient 
service, so is the list of manufacturers we represent your guarantee of 


highest quality. j 


AUTHORIZED DISTRIBUTORS FOR 
ALLIS CHALMERS MFG. CO. DODGE MFG. CORP. MAUREY MEG. CO. 
AMERICAN STOCK GEAR CO. GEO. P. DORRIS CO. SCREW CONVEYOR CO. 
CHAIN BELT CO. FALK CORPORATION SHAFER BEARING CO. 
GARDNER DENVER CO. 


DODGE-CHICAGO INDUSTRIAL EQUIPMENT CO. 


Established 1944 
CAlumet 5-8500 


330 East 24th St. 


WE CARRY A COMPLETE STOCK OF 


HANGERS VARIABLE SPEED CONTROLS 
MELTS COUPLINGS RUBBER & LEATHER BELTING 
PULLEYS CONVEYING RUBBER HOSE 
CLUTCHES MACHINERY POMERIS ORS 
ee eee Sock sie 
ZE BUSHINGS } ! “ERS e 
riLLow BLOCKS SPEED REDUCERS CHAINS & SPROCKETS 
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of contractors equipment, has pur- 
chased five acres for future plant 
development. The headquarters of 
the Company is located in Rock- 
away, N. J. The site is located in 
Ellsworth Park Manufacturing Dis- 
trict in Downers Grove. 


e Conway Calligan Corporation, 
Hammond, an industrial mill sup- 
ply firm, will erect a 12,000 square 
foot plant at 3600 Calumet avenue 
in the same suburb. Architect, 


James McClure Turner of Ham- 
mond; general contractor, Roy C. 
Clark, Inc. 


e Yeomans Brothers Company, 
Melrose Park, manufacturer of 
pumps, air compressors, pneumatic 
ejectors and sewage treatment 
equipment, is expanding its plant 
with the addition of 5,000 square 
feet of warehouse space. John F. 
Chapple Company, general contrac- 
tor. 


Since IMPERIAL CREDIT COMPANY’S modest 
beginning in 1904, when Albert P. Snite first started 
serving the small loan needs of Chicagoans, the Com- 
pany has grown steadily in volume of business, in fa- 


cilities and in convenience and service to the public. 


Today, IMPERIAL has 15 branch offices in Chicago 
and suburbs as well as offices in Bloomington, Paris, 
Chicago Heights and Kankakee, 


IMPERIAL 


CREDIT COMPANY 


PRUDENTIAL PLAZA 


CHICAGO, ILLINOIS 


CONTRACTING 
ENGINEERS 


Industrial and Commercial 


Electronic Device 


Installation 


HULTGREN ELECTRIC CORP. 


W. HULTGREN 


R. HALL 


R. PETERSON 


5242-50 N. Damen Ave. 


Chicago 25, Ill. 


UPtown 8-3000 
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picked up by two television cam- 
eras and combines them into a 
composite picture seen on the home 
screen, either in color or in black 
and white. A performer can be 
shown against a scenic background 
provided by a color photo or min- 
jature set, with both appearing in 
normal proportion. 

Last September, WNBQ began 
a five-minute weekly news program 
for the hard-of-hearing, the first of 
its kind in television history. While 
the news is being read by a regular 
announcer, it is given simulta- 
neously by a sign language expert. 

The big development at CBS- 
Chicago during 1958 was the 
launching of its FM affiliate. 
WBBM-FM began commercial op- 
eration last summer, with a sched- 
ule composed of music and news. 

H. Leslie Atlass, vice president 
in charge of the CBS central divi- 
sion, sees a bright 1959 for all 
three WBBM operations (AM, FM, 
and TV). Local sales in 1958 were 
even better than in 1957, it was 
reported, and 1957 was the best 
year in the history of CBS opera- 
tions here. 


Videotape Center 


During 1957 and 1958, WBKB 
acquired eight videotape recorders 


' and became the center of video- 


tape operations for the entire ABC 
network. A mobile telecasting unit, 
housed in a truck 34 feet long and 
10 feet high, also went into service. 
The unit is said to be the most 
modern in use anywhere. A radar 
antenna, used in conjunction with 
WBKB weather reports, was in- 
stalled alongside the station’s tele- 
casting tower atop the Kemper 
Building. ABC officials report they 
sold about $35 million worth of 
television time, and approximately 
$2.5 million worth of radio time, 
to advertisers in this area during 
the year. 


On December 11, 1958, WI'TW, 
Chicago’s educational television 
station, began its fourth year of 
operation. A number of new pro- 
grams have been added in recent 
months. They include everything 
from income tax help to a discus- 
sion of prison life and its after- 
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BUSSE ACOUSTICAL 
CONSTRUCTION CO. 


COMMERCIAL — INDUSTRIAL — INSTITUTIONAL 
SOUND CONTROL 


PERFORATED METAL TILE 


“PERFECT SEAL” FISSURED MINERAL TILE — 


PERFORATED MINERAL AND WOOD FIBRE TILE 


For SOUND Advice ES 8-2343 
VI 8-1200 


1027 South Blvd. Oak Park, III. 


STANDARD ASBESTOS MFG. CO. 


Manufacturers and Contractors 


Quality Insulation 


Since 1906 


@ 
860 W. Evergreen Ave. Chicago 22, Illinois 


Michigan 2-3835 


WwW. W. STARR 


Ww 


Complete Air Conditioning 


and 
Refrigeration Parts 


Domestic and Commercial Export Orders Accepted 


2833 N. LINCOLN AVE. 
CHICAGO 13, ILL. 


Bittersweet 8-8269 


LASS 


Heat-Treated - Tempered - Hardened - Convexed 


Circles - Crystal - Lenses - Ceramic Printed Dials 
Name Plates - Special Shapes for Instruments 


Gauges - Household and Industrial Appliances 


Marsco Mfg. Co. 


2915 S. Halsted St. e Phone: DAnube 6-4710 e Chicago 8, Ill. 
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| previous increase. 


math which features Criminologist 
Joseph D. Lohman. The station's 
first opera, Leonard Bernstein's 
“Trouble in Tahiti,’ was televised 
last January 20. A few days earlier, 
WTTW viewers were introduced to 
the first of six performances of 
chamber music by the Fine Arts 
Quartet. This series, which is being 
seen throughout the United States, 
was premiered here. 


Transportation 


(Continued from page 88) 


were increased generally. Eastern 


| railroads outside of New England 


increased coach fares five per cent 
on January 1, 1958, and again by 
five per cent.on November 1, 1958. 
First class fares were increased by 
15 per cent on November 1, 1958. 
An increase of five per cent in first- 
class and coach fares on December 
1, 1958, was taken by most of the 
other Eastern roads not taking the 
The Western 
railroads inaugurated an experi- 
mental program of honoring coach 
class tickets in standard sleeping 
cars. There is on file with the Com- 
mission a tariff published by the 
Western railroads increasing the 
transcontinental round trip coach 
fares to and from the Pacific coast 
by five per cent. 


Railroad Passenger Miles 


The 23.2 billion passenger-miles 
handled by the railroads is the 
lowest total since 1939. This is a 
decline of ten per cent from 1957 
and a continuation of downward 
trend in such service since 1956. 
Present indications are that the 
curve will continue to fall in the 
years ahead unless some promo- 
tional or incentive program is in- 
stigated by the railroads. Travel 
by bus declined only slightly dur- 
ing 1958 and final figures will 
show about a two per cent decrease 
or 24.6 billion passenger-miles han- 
dled. Domestic airlines of the 
country handled about 25.5 billion 
passenger-miles or an increase of 
one per cent over 1957. ‘The over- 
all passenger-miles handled by all 
modes of transportation including 
automobiles will amount to about 
729.3 billion or a one per cent in- 
crease over the 1957 figures. 

Intercity motor carriers experi- 

(Continued on page 209) 
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Chicago Metropolitan Area Report — 1953 - 1958 


POPULATION AND GENERAL 1958 1957 1956 1955 1954 1953 
E GROWTH TRENDS: 
opulation—Chicago (000) Estimated... é 
—Metr. Area (000) Le eae So ae ae 3,722.8 3,701.4 3,686.0 3,670.0 
Recorded Births: anaes 00. 348. 6,208.0 6,061.4 5,881.0 5,783.0 
—Chicago Re es en EE i 95.869 
Met tres (5 EL Paps in a ees ee 98,260 92,835 90,004 89,026 82,535 
ied HeaeinC a” Counsie8) se 7 148,197 150,196 141,986 135,486 132,721 123,110, 
—Chi : 
icage eee SF EARLY OS © 39,393 40,433 38,427 37,994 37,043 38,460, 
= 59,242 59,567 56,291 55,578 53,725 55,788) 
41,427 42,787 44,424 41,963 41,819 43,475 
—Chicago Water (000;0002Ga1) i iF 62 kK q 
oe oe Main Telephones in Soins te 4 aC Eee 373,050 377,539. 378,532 371,118 367,396 
+Business. Telephones 0 we 311.0 305.1 oles 28 
Pou ‘ =X { 5. : 6.4 276.8 272.3 
Residential Telephones. 22 _Ye 1,621.2 1,582.5 1.535.3 1471.2 1,404.1 1,363.4 
INDUSTRY: 
Boers e Industrial Production 
(1947-49—100) 2; ech ne mere 114.9 2 : 
Steel Productions (000 Tons). 16800 20,738" 20,726" 21684 17,506. 20,628 
Industrial Gas Consumed—Chgo. (000 deherms) = T 171,962 186,224 186,447 169,436 155,876 172,988 
Electric Power Prod. (000,000 K.W.H.). © 20,627 20,196 19,327 17,899 16,962 16,923 
Dressed Meat Under Fed. Inspec. (1953100) A 82.4 90.2 93.1 94.8 98.7 100.0 
TRADE: 
ee Store Indexes (1947-49—100)—Sales_...__ A DES) 120 118 112 106 106 
Se ME BLOGs 4 SA 135 140 131 120 114 121 
Retailer’s Occupation Tax Collections 
(Municipal Tax Excluded) (000) 
—Chicago Metr. Area (5 Ill. Counties)... TT $187,907 $191,938 $183,393 N.A. N.A. N.A. 
—Chicago ee $120,283 $127,102 $124,130 N.A. N.A. -N.A. 
Consumer Price Index (1947-49—100) ; 

Tie tLems= Chica sea = aeeste ce Re 5 A 127.0 123.3 119.5 117.9 117.2 115.4 
New Passenger Cars Sales—No. of a 219,064 266,546 268,497 309,542 265,554 263,266 
EMPLOYMENT AND PAYROLLS: = 

Non-Agric. Wage and Salary Workers—No. (000)_.A 2,477.6 2,626.6 2,623.0 DeOane) 2,474.9 2,568.1 
e-pinneacturizis (000) So ee A 902.2 1,016.6 1,028.9 999.6 977.7 1,067.0 
—Non-Manufacturing~ (000) — = = A 1,575.4 1,610.0 1,594.1 1,545.3 1,497.2 1,501.1 
—averace, Weekly marmnings_ 2 ps Se ASSET $94. Fi Se 9274 Soir $2 90.04 $85.78") $. 78.02 a sais 
—AVETAPe Weekly TAOUTS 52ers ne A 39.3 40.3 41.0 41.2 39.8 41 Se5 

Total Unemployment (Est. Mid Month) (000)_ A 210 89 69 105 147 50 
(Cook, DuPage Cos., Ill. and Lake Co., Ind.) 

Insured Unemployment Cook and Be 
DuPage’ Counties (000) A 81,693 37,008 31,346 47,106 72,029 27,028 

Families: on-Reliek (Cook Co:) — = A 27,620 99 622 23,386 27,841 21,985 16,955 

CONSTRUCTION AND REAL ESTATE: : 

All Building Permits—Chicago_ sed & 28,007 27,298 27,191 12,424 10,591 10,868 
Sl Gay (UU) Dees ae ete hoes Ie pena LE je $373,634 $328,362 $318,920 $262,751 $235,682 $218,374 

Dwelling Units Authorized by Bldg. Permits. ar 40,587 39,578 48,632 52,870 47,179 40,582 
—Single Family Units (Number) a 31,135 30,884 39,919 44,529 41,430 36,486 
=Apariment-.Untts- (Number) 2. se T 9,452 8,694 8,713 8,341 5,749 4,096 

Index of Vacant Ind. Bldgs. (1954-55—=100).__ A 83.4 85.5 79.7 100.0 100.0 LER Se 

Industrial Plant Investment (000). ab $198,930 $251,414 $562,749 $554,967 $231,683 $141,902 

Construction Cost Index (1913=100)_.._________ A 626 614 595 583 550 539 

Structures Demolished—City of Chicago_____ Ag 1,782 755 484 575 498 Soil 

Real Estate Transfers—Cook County—..._______ at: 64,786 80,900 98,404 101,168 92,196 84,942 
=Stated Consideration: (000): 2. 2 T $ 47,322 $ 65,208 $ 74,402 $ 71,570 $ 70,662 $ 62,783 

FINANCE: 

Fed. Res. Member Banks in Chicago : 

—Demand Deposits (0005000) esa Sa eae Ye $ 4,643 $ 4,459 $ 4,480 $ 4,664 $ 4,762 $ 4,595 

—Time Deposits (000,000) 2 Ye $ 1,850 $ 1,733 $ 1,684 $ 1,670 $ 1665 $ 1,590 

—Loans Outstanding (000,000)_..____~ Ye $ 3,952 $ 4,153 $ - 4,055 $ 3,501 $ 3,009 $ 3,042 

—Commercial and Industrial Loans (000,000) .Ye $ 2,743 $ 3,008 $ 2,886 $ 2,446 $ 2,058 $ 2,194 

Bank Debits—Daily Average (000)_._______________/ A $653,572 $646,509 $599,256 $557,532 $510;550 $499,909 

Chicago Bank Clearings (000,000)_-_____-___ alr $ 59,230 $ 59,054 $ 57,473 $ 52,849 $ 48,528 $ 48,000. 
Savi & Loan Assoc.—Cook Count 

Ta ee Receipts (000,000) See eae T $ 13974 -°$ 11,2083 $ 1,644 $ 1,0063 $838.1 $< 170By, 
—Withdrawals (000,000) — ag $ ~ 9349 $, 894.0 $ 8144 $ 6836 $ 5409 $ 465.6 
—Mortgage Loans Originated (000,000) nA $ 921.1 $ 718.5 $ 762.3 Sa 59.9) 613.9 $ yee 

Business Failures—Chicago—Number ——--... asi 332 291 271 262 298 2 
SThStalr Ieelowigare= (UN) ak ees es A $ 23,515 $ 16,759 $ 21,898 $ 11,554 $ 31,990 $ 15,989 

Midwest Stock Transactions: —No. Shares (000).-T 28,472 25,484 25,644 24,760 19,866 14,910 
aM bpeeh eile: (ON) sent Se Ber ea ee ee Te 2 $1,037,929 $864,752 $964,219 $920,465 $675,711 $473,069 

ON: ; 
Saat cane PRAT eesti eerie Meee oe SOE “YT 9,393,532 97,244,646 115,311,157 10,828,768 10,968,737 12,513,718 
E NG ae een Ve CSc on an al a 860,711 605,718 918,769 848,130 747,845 ese 
: Pipe Line (000,000 Cu. Ft.)__T 309,364 295,322 292,346 280,074 273,724 256, 
Je pe mi te eam ae i Be 5,230,075 5,148,119 4,677,748 3,285,033 3,680,864 3,297,537 
: Chicago Transit Authority Pass.: —Surf. Div. (000) T 426,227 469,785 he 510,604 aes ey 
1 —Rapid Transit Division (000). ab 107,067 112,28] 115,659 112,890 120,22 ; 


T—Annual Total. A=Average (usually monthly), Ye=Year End. P=Preliminary. N.A.=Not available. MY=Mid Year. 
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Commerce 


enced rate ‘ increases 
amounts 


of varying 
in most territories. In 
many imstances these increases 
were very much in line with those 
taken by the railroads in the par- 
ticular area involved. At the end 
of 1958 there were still several 
motor carrier bureaus which had 
increases pending adoption. 


New Bills 


Legislation introduced in the 
first session of the 85th Congress 
in both the House and Senate and 
not acted upon was carried over 
to the second session. There were 
also a number of new bills intro- 
duced. Senator Smathers, chairman 
of a subcommittee of the Senate 
Committee on Interstate and For- 
eign Commerce, began hearings in 
January, 1958, on the plight of 
the railroads. These hearings lasted 
for 11 weeks and 103 statements 
from railroads, regulatory bodies, 
shippers, competing modes of 
transportation, and others were 
received. From these hearings the 
pattern for S. 3778 was developed. 
This was to become known as the 
“Transportation Act of 1958” and 
was signed by President LEisen- 
hower as Public Law 85-625. With 
this new law key features of the 
Interstate Commerce Act were 
amended and are: (1) govern- 
ment guarantee of loans to rail- 
roads, (2) greater freedom in rate 
making, (3) writing into law the 
“primary business test’’ to govern 
private carriage, (4) greater I.C.C. 
authority over intrastate rates and 
intrastate passenger services and 
(5) freezing of the agricultural ex- 
emptions in accordance with I.C.C. 
Ruling 107. 

Public Law 85-475: Repeal of 
the transportation excise taxes on 
commodity. movements which had 
long been sought finally passed 
and became effective on August 1, 
1958. Provided for in the law is 
the repeal of the three per cent tax 
on freight, 42 per cent on petro- 
leum products by pipeline, and 
four cents per ton on coal. In 
effect yet are the taxes on passen- 
gers and all the taxes on com- 
munications. 

Public Law 85-762: Senate Bill 
377 was signed by President Eisen- 
hower on August 26, 1958, and 
amends the Interstate Commerce 
Act to provide a uniform period 
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of three years for the recovery of 
overcharges and undercharges on 
both private and government ship- 
ments. The provisions of the new 
law apply only to transportation 
performed and payment made 
therefor subsequent to its effective 
date, August 26, 1958. 

Public Law 85-726: This estab- 
lishes a Federal Aviation Agency 
to replace the Civil Aeronautics 
Administration and the Airways 
Modernization Board. The new 
agency, which became effective on 
January 1, 1959, assumes the re- 
sponsibility for the safety and pro- 
motion of civil aviation. 

Any legislative bills not acted on 
at the close of the second session 
of the 85th Congress automatically 
died. If any of these bills are to 
be considered, they will have to be 
reintroduced into the 86th Con- 


gress which convened in January 
1953. 


Commissioners Renominated 


Interstate Commerce Commis- 
sioners Arpaia and Murphy were 
renominated by President Eisen- 
hower to serve another term on 
the Commission. The Senate con- 
firmed their appointments on Jan- 
uary 30, 1958, and their terms of 
office will expire on December 31, 
1964. Commissioner Owen Clarke 
resigned early in 1958 to accept a 
position with industry. Abe Mc- 
Gregor Goff, general counsel of 
the Post Office Department, was 
appointed by President Eisenhower 
to serve the remainder of Mr. 
Clarke’s term which expires on 
December 31, 1959. Approval was 
given by the Senate late in Janu- 
ary, 1958, to Mr. Goff’s appoint- 
ment. In July the President sent 
the names of Everett Hutchinson 
and Robert W. Minor to the Sen- 
ate for approval of new seven-year 
terms on the Interstate Commerce 
Commission. The Senate confirmed 
these nominations and they will 
expire on December 31, 1965. 
Commissioner Robert W. Minor 
resigned to accept the position of 
Vice-President of the N.Y.C. Rail- 
road. Mr. Minor’s term was to 
have expired on December 31, 1965. 

President Eisenhower appointed 
Charles A. Webb to fill the vacan- 
cy of Mr. Minor on the Interstate 
Commerce Commission. Mr. Webb, 
a native of Virginia and 41 years 
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old, has served as a staff member 
of the Senate Judiciary Committee 
and the Senate Republican Policy 
Committee. This appointment will 
have to be confirmed by the Sen- 
ate when it convenes in January, 
1959. Commissioner Kenneth H. 
Tuggle will serve the Interstate 
Commerce Commission as_ chair- 
man during 1959. He has been a 
member of the Commission since 
September 8, 1953, and—succeeds 
Howard Freas to the chairmanship. 

President Eisenhower signed in- 


to law the bill creating the Fed- 
eral Aviation Agency which is 
identified in Public Law 85-726. 
This law continues the Civil 
Aeronautics Board, but also sets 
up the F.A.A. by combining avi- 
ation functions of the President, 
the C.A.A., the Air Modernization 
Board, the Secretary of Commerce 
and the safety regulations of the 
C.A.B. Lt. General Elwood R. 
Quesada, U. S. Air Force, retired, 
former head of the Airways Mod- 
ernization Board and President’s 
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CHICAGO 22, ILLINOIS 
MOhawk 4-3900 


Air Coordinating Committee, will 


be the first administrator of the 
F.A.A. 

Secretary of Commerce Sinclair 
Weeks resigned effective Novem- 
ber 10 and Under Secretary of 
Commerce for Transportation 
Louis S. Rothschild resigned effec- 
tive October 24. New appoint- 
ments for these resignations are 
Lewis L. Strauss, Secretary of Com- 
merce, and John J. Allen, Jr., Un- 
der Secretary of Commerce for 
‘Transportation. 

James R. Lamb was named by 
Governor Stratton in May to be 
secretary of the Illinois Commerce 
Commission. He took over the 
post held by the late Fred Resag. 
In October Mr. Lamb died and 
his vacancy as secretary was filled 
by Sherman H. Canty. 

Transportation as a whole fared 
better in the latter months of 1958. 
All modes of transportation are 
looking forward to a good or 
excellent year ahead. Most econo- 
mists predict the general economy 
of the country will improve to 
such heights that some phases will 
break previous records. 


Railroad Ton- 
Miles Down 10% 


AILROAD predictions once 
again fell short of their op- 
timistic views at the end of 

1957 for 1958. Early , estimates 
were for a decrease of five per 
cent in the ton-miles handled and 
when all figures are in for 1958. 
they will show about a ten per 
cent decrease from 1957. The 
general decline in the economy 
as a whole during most of 1958 
was the same trend which the 
railroads followed. Ton-miles 
handled by the railroads will 
amount to about 555 million or a 
ten per cent decrease from 1957. 
Once again the operating revenues 
of the railroads fell and in 1958 
the decline was $954 million or 9.9 
per cent under the previous year. 
The rate of return on net invest- 
ment continued to fall for the 
third year in a row and will be 
about the lowest reported since 
1946. From the figures that are 
now in, it looks as though the 
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rate of return should be 2.75 per 
cent of net investment. 

The railroads upon the request 
of the Interstate Commerce Com- 
mission postponed the effective 
date of the Ex Parte No. 212 in- 
creases from February 1, 1958, un- 
til February 15, 1958. This addi- 
tional time was requested so that 
the Commission could complete 
the oral argument proceedings and 
study the matter. ‘These increases 
became effective on February 15, 
1958 with the exception of some 
items which were suspended in 


order that they. could be given 
more consideration. Revenues of 
the railroads will be increased 
about $182 million annually if 
these increase are applied both 
intrastate and interstate. In Sep- 
tember, 1958, the Commission 
released its final order in Ex 
Parte No. 212 granting further in- 
creases which will add an addition- 
al $12 million to the railroads’ 
annual revenue. These new rates 
and charges became effective on 
September 15, 1958. 

Activity in the passenger fare 
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field was varied and increases were 
not uniform for different sections 
of the country. Several railroads 
have begun incentive plans in 
order to attract passenger business. 
One such plan, still in the experi- 
mental stage, will honor coach- 
class tickets in standard sleeping 
cars upon payment of regular oc- 
cupancy charges. It is the plan of 
the railroads to offer other promo- 
tional and incentive programs to 
attract the passenger lost to other 
modes of travel. 

A comprehensive investigation 
into the passenger train service 
deficit was ordered by the Inter- 
state Commerce Commission on 
March 19, 1956. Extended hear- 
ings were held by I.C.C. Examiner 
Howard Hosmer and all interested 
parties presented their views. 
These hearings were concluded on 
June 23, 1958, and Examiner Hos- 
mer presented his proposed report 
on September 18, 1958. He pre- 
dicted parlor and sleeping car serv- 
ice will become extinct in seven 
years and passenger service in 12 
years. Exceptions to the examiner’s 
proposed report was to be filed 
on or before January 2, 1959. 


Mail Rate Increase 


Early in 1958 the I.C.C. granted 
the Western and Southern rail- 
roads an increase of about seven 
per cent for the handling of mail. 
Eastern railroads were granted an 
increase of 20 per cent from July 
3, 1956 through October 31, 1956, 
a 25 per cent increase from No- 
vember 1, 1956, to November 1, 
1957, and a 30 per cent increase 
thereafter. 

On October 13, 1958 the Inter- 
state Commerce Commission 
handed down its report and order 
in Ex Parte No. 210, Increased 
Express Rates and Charges, 1957. 
The Commission authorized the 
Railway Express Agency, Inc. to 
increase its rates and charges up 
to 15 per cent with certain im- 
portant exceptions. These advances 
in rates and charges became effec- 
tive on November 11, 1958. Rail- 
way Express Agency, Inc. filed on 
November 21, 1958, for a further 
increase of 3.5 per cent on all ex- 
press rates and charges except for 
refrigeration and rates and charges 
on carload traffic, milk and cream, 
newspapers, and human remains. 
The new rates to become effective 
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become liquid and release from 
the fusible links, thus opening the 
circuit. 

On a short-circuit the fusible 
links open the circuit immedi- 
ately, before dangerous pres- 
s. sures can be developed. 
ECON Dual-Element Cart- 
ridge Fuses are available 
in knife and ferrule types; 
O to 600 amperes; 250 and 
600 Volts. Underwriters’ 
Laboratories, Inc. Ap- 
proved. Write for New 
ECON Catalog S-60 or 
for literature on other 
type fuses in which you 
are interested. 
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on January 1, 1959, were sus- 
pended by the Commission on 
December 30, 1958, pending in- 
vestigation. 

1.C.C. Examiner Oren G. Bar- 
ber in his report to No. 32290, 
Increased Less-Vhan-Carload Rates 
in Official Territory, found the 
proposed increases unjust and un- 
reasonable. The proposed charges 
would range from 14 cents per 100 
pounds at Class 50 up to 29 cents 
per 100 pounds at Class 100 on 
class rated shipments under 5,000 
pounds. Exceptions to this report 
were due on or before September 
2, 1958. 

Additional railroads will be 
serving the Port of Chicago at 
Lake Calumet Harbor if I.C.C. 
Examiner Paul C. Albus’ proposed 
report in Finance Docket 
19538 is approved by the Inter- 
state Commerce Commission. Six 
additional railroads have asked 
the consent of the Commission to 
construct a railroad line and ac- 
quire trackage rights on a joint 
basis at the Port of Chicago. Ex- 
ceptions to the above proposed 
report were due on November 1, 
1958. 


Terminal Charge 


The railroads published in their | 


classifications a rule proposing a 
terminal charge of $3.00 per ship- 
ment on all less carload or any 
quantity shipments moving under 
order bills of lading. Effective date 
of this new rule was to be May 20, 
1958, but the Commission  sus- 
pended it by its order in I. & S. 
Docket No. 6929, Terminal Charges 
on Order Bills of Lading Ship- 
ments. Hearings were held but no 
report or order has been issued. 
Pick-up and delivery service as 
well as the substitution of highway 
vehicles in lieu of trap car service 
on less carload shipments was dis- 
continued by the Chicago Great 
Western Railway on January 31, 
1958. Effective January 1, 1959, 
the Grand Trunk Railroad can- 
celled its free pick-up and delivery 
service on less carload traffic at 
Chicago and other cities on its 
line where it had still applied. 
Freight car ownership of Class 
I railroads declined to about 
1,725,000 cars or a decrease of 
90,000 cars from the previous year. 
Bad order cars or cars needing 
repairs increased to the highest 
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level since before World War II. 
This figure stood at 145,731 or 
8.5 per cent of ownership. Instal- 
lation of new cars during 1958 
declined about 60 per cent from 
the installations in 1957 and 
amounted to about 38,500 new cars. 
The backlog of cars on order in- 
creased in the latter months -of 
1958 but only amounted to 30,- 
000 at the year’s end. Even with 
the low level of freight traffic, car 
shortages of significance were re- 
ported at peak traffic periods and 
the week ending October 18, 1958, 
showed shortages of 7,495 cars per 


day. Carloadings of revenue freight 
will show the lowest figure in some 
25 years. The total for the year 
1958 will be about 30,206,000 which 
is a 15 per cent decline from the 
number loaded in 1957. 
Substantial gains were experi- 
enced by the railroads in “TOFC" 
or “piggyback” traffic which is the 
loading of highway trailers on 
flatcars. —These loadings increased 
to 276,000 cars up 11 per cent from 
1957. Forty-one railroads are now 
reporting loadings of this nature. 
A new version of “piggyback” sery- 
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ice is now being offered by some 
railroads ‘and is known as “flexi- 
van.” This consists of loading the 
trailer bodies directly on the flat 
cars with a lift truck and saves a 
considerable amount of time. 


Installation of new locomotives 
in 1958 amounts to about 410 and 
was the lowest number installed 
since 1940. The railroads at the 
same time retired about 1,200 
steam and electric units. By the 
end of 1958 there were only 1,300 
steam units that were still owned 
by the railroads. The average train 
speed and gross ton-miles per train- 
hour continued to increase in 1958. 
Freight train service between Chi- 
cago and the West coast was im- 
proved considerably as the time 
involved was reduced as a means 
to regain lost tonnage. Locomo- 
tives on order at the year’s end 
amounted to only 400 units which 
is the smallest back order in a 
number of years. 


Employment on the nation’s 
railroads dropped to the lowest 
level in 60 years and amounted 
to an average of 841,100 employes 
during 1958. The aggregate pay- 
roll did not, however, decline 
proportionately as it will be ap- 
proximately $4,880 million or the 
same as 1954 when employment 
was 26 per cent greater. Wage 
increases were granted railroad 
employes on May | and again on 
November 1. 

General business trends at the 
year’s end were on the upturn and 
these are the coat-tails upon which 
the railroads ride as a_ general 
increase in the nation’s economy 
will automatically mean increased 
tonnage of the railroads. According 
to a number of railroad executives, 
freight traffic and revenues should 
increase about ten per cent in 
1959, especially, if the heavy goods 
recover considerably from the past 
recession. 


Motor Carriers 
Equal ’57 Rate 


OTOR carriers, both for 
Mi hire and private, in 1958 
equaled their 1957 total of 
260 billion ton-miles of freight 


hauled intercity. Class I, I, and 
III motor carriers governed by the 
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Interstate Commerce Commission 
will have operating revenues ap- 
proximately the same as their 1957 
total of $6,166 million. However, 
the profit picture for 1958 is below 
that reported in 1957. These de- 
creases were caused by increased 
operating costs and wages. 
Truck and trailer purchases and 
production were down considera- 
bly from 1957. In fact, new trail- 
ers barely replaced equipment 
taken out of service and amounted 
to about 44,500 units. New ter- 


minals and terminal improvements 
continued, but on a much slower 
pace. Motor common carriers were 
able to meet the previous year’s 
tonnage figures because they were 
able to service industries which 
had moved to areas not served by 
other modes of transportation. 
An important decision for motor 
carriers in Illinois was issued in 
the memorandum opinion of 
Judge John T. Reardon of the 
Circuit Court of Adams County 
in Meinhardt Cartage Co. v. Illi- 
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nois Commerce Commission. Judge 
Reardon ruled the entire motor 
carrier minimum rate order of the 
Commission issued on September 
13, 1956, in Docket No. 10760 MC 
to be null_and void. The Illinois 
Commerce Commission appealed 
the decision to the Illinois Su- 
preme Court. (Illinois Supreme 
Court upholds the Commission’s 
minimum rate order. This reversal 
of a decision of the Circuit Court 
of Adams County was issued on 
January 24, 1959.) 


The Interstate Commerce Com- 
mission in December 1957 ruled 
that common carriers by motor 
cannot disregard their legal respon- 
sibility in serving the public to 
honor “hot cargo” clauses in union 
contracts. The United States 
Supreme Court in a six to three 
decision early in June, 1958, ruled 
that “hot cargo” clauses were legal 
but unenforceable. When deciding 
the cases, the following rule was 
laid down by the Supreme Court: 
“A union is free to approach an 
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employer to persuade him to en- 
gage in a boycott, so long as it 
refrains from the specifically pro- 
hibited means of coercion through 
inducement of employes.” 

On January I, 1958, the State 
of Illinois put into effect a new 
law with respect to reciprocity 
plates for both for-hire and private 
motor carriers. The law requires 
out-of-state operators who license 
all of their tractor-trailer units 
used on runs to and from Illinois 
in the state of the operator’s resi- 
dence to secure Illinois reciprocity 
plates. There is no charge for 
these plates and they designate the 
legal weights to be carried on the 
foreign vehicle in Illinois. It is 
also required in the law that out- 
of-state and» Illinois operators who 
license their units in one or more 
states outside of their state of 
residence prorate their license 
purchases with Illinois on those 
units in their fleet which travel to 
and from Illinois. An out-of-state 
carrier with vehicles licensed in 
several states may obtain Illinois 
reciprocity. plates for vehicles op- 
erated into Illinois from his state 
of residence provided the vehicles 
licensed in the other states do not 
operate into Illinois. This pro- 
ration will be on a mileage basis 
and subject to vehicle gross weight 
ratios. There is much controversy 
over this law and it is most certain 
to be put before the state legisla- 
ture for amendments in 1959. 


Change In Leasing Rules 


The Interstate Commerce Com- 
mission has proposed a change in 
its motor leasing rules as prescribed 
in Ex Parte MC-43, Leasing and 
Interchange of Vehicles by Motor 
Carriers. Under the proposal both 
common and contract carriers 
would be allowed to lease vehicles 
without drivers to shippers under 
proper conditions. Statements with 
regard to this change were to be 
filed with the Commission on Sep- 
tember 15, 1958. As yet, no decis- 
ion has been rendered. 

The controversial Illinois Con- 
tour Mud Flap Law was declared 
unconstitutional by Judge Samuel 
O. Smith of the Circuit of Sanga- 
mon County. A special panel of 
three federal judges also declared 
the law unconstitutional and late 
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m the year the Illinois Supreme 
Court held the vehicle exemptions 
in the law were unconstitutional. 


A truck line and a railroad have 
published through truck-rail rates 
to or from points served by either 
carrier. This differs from “piggy- 
back” in that revenues will be 
divided on the standard basis used 
on joint-line traffic. 

Central States Motor Freight 
Bureau has received the approval 
of the Interstate Commerce Com- 
mission to amend its Section 5a 
rate procedure agreement to allow 
joint-line participation by railroads 
in Bureau tariffs. Approval by the 
1.C.C. was given to the amended 
Section 5a agreement of Rocky 
Mountain Motor Tariff Bureau, 


Inc. and became effective on June 
30, 1958. 


General Investigation 


The Interstate Commerce Com- 
mission was asked by the Cen- 
tral States Motor Freight Bureau, 
in a petition, to institute a general 
investigation into the reasonable- 
ness and lawfulness of motor 
common carrier class and com- 
modity rates, rules, regulations and 
practices relating thereto and ap- 
plicable to the transportation of 
property between points in Cen- 
tral territory. It has been docketed 
by the I.C.C. as No. 32385. A re- 
quest was made by the Bureau 
that the I.C.C. issue an order re- 
quiring all motor common carriers 
of general commodities to increase 
rates on movements between points 
in Central territory by not less 
than five per cent on class and 
exception rated traffic and not less 
than seven per cent on commodity 
rated traffic. This request was 
denied by the I.C.C. pending the 
outcome of the investigation. No 
hearings have been set as yet, but 
the Commission has requested spe- 
cial statistical data from the 
carriers. 


Rate Increases 


- Most motor carrier bureaus in- 
creased their rates and charges in 
the first half of 1958. These in- 
creases varied, but in general fol- 
lowed those already taken by the 
railroads in their particular terri- 
tory. At the year’s end several 
bureaus had proposals pending to 
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further increase their rates and 


charges. 


Optimism Correct 


A guarded optimism attitude 
with which the carriers 
entered 1958 proved to be correct 


as they did meet the past year’s 


motor 


ton-mileage and operating revenue 
figures. However, the net profit 
was very discouraging as cost of 
operations and wage increases 
more than offset what was realized 
through rate advances. Most truck 


operators will report very high 
operating ratios for 1958. 

Top motor carrier leaders and 
economists are predicting record 
volume of business for 1959. Inter- 
city trucking is prepared for the 
busiest year in its history and will 
meet the needs for 
transportation of all industries 
through fast and flexible service. 
Many applications are still before 
the Interstate Commerce Commis- 
sion for mergers or consolidations 
and more will in all probability 
be filed in 1959. 
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Airlines Hit by 
Climbing Costs 


airline industry again soared to 

record-breaking levels for gross 
revenues and passengers flown in 
1958 — but it looked back to see 
climbing operating costs bite sharp- 
ly into net earnings. 

Income for the trunkline carriers 
totaled $1,524,800,000, up 7.4 per 
cent over the all-time high last 
year. Net returns, however, wound 
up at $30 million — approximately 
$3 million above 1957 but only 
about half the earnings two years 
ago. 

Operating expense climbed to 
a record $1,464,600,000 from $1,- 
377,600,000 in 1957. The industry 
has tripled its business in the last 
eight years, but for no more profit, 
according to the Air Transport As- 
sociation of America. In 1952, for 
instance, net return was about $53.5 
million, about $23.5 million above 
last year. 


‘| ain nation’s domestic trunk 


Prolonged Strikes 

The troubled situation was com- 
pounded last year by prolonged 
strikes which grounded five of the 
industry’s major carriers (American, 
Eastern, Capital, TWA, and West- 
ern), which normally carry about 
40 per cent of the domestic traffic. 
The layoffs lasted a total of 220 
days and cost the airlines an esti- 
mated $85 million. 

Despite lost time, the industry 
nevertheless continued to set new 
records in both passenger and 
freight operations. Passenger miles 
were up one per cent, to 24.7 bil- 
lion; mail ton-miles up 6.4 per cent 
to 103.5 million; express ton-miles 
up 6.7 per ‘cent to 45.6 million; 
freight ton-miles up 6.4 per cent 
to 232.5 million, and revenue ton- 
miles up 1.5 per cent to 2.8 billion. 

Although the all-cargo carriers 
reported a sizable drop in volume, 
the ATA said this was due largely 
to the complete discontinuance of 
service by Slick Airways, one of the 
major all-cargo carriers. Slick de- 
cided to call it quits in February, 
1958, after losses began ranging 
around $400,000 a month. Total 
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revenues for the all-cargo lines 
dropped 11.3 per cent to $298.7 
million last year. But, the ATA 
said, had Slick’s 1957 figures been 
omitted in the comparison, the all- 
cargo class would have shown a 
gain for 1958. 

During the past year Slick has 
managed to cut its huge deficit and 
even show a profit during some 
months by operating under con- 
tract to the Military Air Transport 
Service. Additional revenue has 
been picked up through the sale 
and lease of its equipment to other 
carriers. 


Record Traffic Flow 


While the industry looked for 
new ways to cut costs and boost 
profits, Chicago’s three airports 
searched for effective methods to 
handle the record flow of traffic. 
Combined totals for scheduled and 
non-scheduled passengers handled 
through Midway, O'Hare and 
Meigs Field rose to 11,239,843, 
about 202,000 above the previous 
year. Total plane movements 
climbed to 745,190, compared with 
695,696 the year before. 

Midway handled the bulk of air 
express shipments, which totaled 
52,363,991 pounds, compared with 
45,113,649 in 1957. O'Hare handled 
1,518,284 pounds, slightly higher 
than the previous year’s total of 
1,514,163. 

Although the number of in- 
bound and outbound scheduled 
passengers through Midway 
dropped from 9,438,481 in 1957 to 
9,336,029 last year, O'Hare raised its 
total from 1,016,854 to 1,261,376. 
Meigs Field, Chicago’s lakefront 
airport, came through with a new 
high of 309,000 passengers com- 
pared with 297,393 the year before. 

Total non-scheduled passengers 
through Midway rose to 331,667 
from 271,152 in 1957, while O’Hare 
dropped from 13,492 to 1,771. 

The figure for scheduled plane 
movements at Midway last year 
dipped to 321,999 from 324,634, 
due mainly to increased airline ac- 
tivity at O’Hare. Non-scheduled 
plane movements, however, were 
boosted to 98,194 compared with 
83,494 the year before. Scheduled 
plane movements at O’Hare went 
up to 61,003 from 53,441 and non- 
scheduled plane movements rose to 
170,409 from 154,091. 

Meigs handled 80,066 non-sched- 
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uled plane movements in addition 
to 19,196 scheduled helicopter 
flights for a total of 93,585, a 16.8 
per cent increase over 1957. 
Foreign and domestic airlines 
serving Chicago all reported busi- 
ness increases last year, but the 
most spectacular gains were turned 
in by Chicago Helicopter Airways. 
In its second full year of operation, 
CHA transported 108,911 revenue 
passengers, a hike of 97 per cent, 
flew 695,941 scheduled miles, a 22 
per cent increase, and logged 1,- 


990,109 revenue passenger miles, a 
122 per cent boost over 1957. As 
a result, the company, which began 
regular flight schedules on Nov. 
12, 1956, wound up last year as the 
largest scheduled helicopter airline 
in the world. 
CHA last year 
suburban schedules with six daily 
flights to Gary and five daily 
flights to Winnetka and now oper- 
ates a total of 103 daily passenger 
schedules, compared with 86 in 
1957. On June 30 the airline re- 
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tired the last of its three 7-pas- 
senger Sikorsky S-55 helicopters 
and now flies a fleet of five 12-pas- 
senger S-58C’s in addition to three 
Bell 47's. The bubble-nosed Bells 
serve 54 suburban communities 
with three daily mail flights. 

James S. Gleason, Jr., president 
of Chicago Helicopter Airways, 
predicts the company will trans- 
port 150,000 airline and commuter 
passengers between Chicago's three 
airports and the suburbs this year. 

Continental Airlines, another 
comparative newcomer to the avia- 
tion industry in Chicago, last year 
was busy making rapid strides of 
its own. In its first full year of 
operation at Midway, Continental 
handled a total of 84,899 enplaning 
and deplaning passengers, 7,293,- 
984 pounds of air freight, 5,031,347 
pounds of air mail and 2,279,585 
pounds of air express. The airline 
began serving Chicago during 
19542 


Passengers Increased 


Capital Airlines handled a total 
of 938,496 inbound and outbound 
passengers, up 22 per cent over 
1957; United Air Lines, 2,257,128, 
up 18 per cent; Trans-Canada Air 
Lines, 136,576, up 12 per cent; 
Northwest Orient Airlines, 593,000, 
up 14 per cent; Ozark Air Lines, 
212,062, up 5.8 per cent, and Delta 
Air Lines, 749,368, up 8 per cent. 

Due to the strike, figures were 
not available for Eastern Air Lines 
and American Airlines, although 
American estimated _ passengers 
handled through Chicago in 1958 
would be above the 1957 total 
despite the work stoppage. Ameri- 
can boards and deplanes about 
5,000 passengers in Chicago on an 
average day. 

TWA, BOAC and Air France 
said their Chicago operation “in- 
creased considerably” in 1958 and 
they anticipated continued gains 
throughout 1959. Passengers han- 
dled by Braniff Airways in Chicago 
remained at about 243,000, com- 
parable to the 1957 total. 

The two all-cargo carriers serv- 
ing Chicago, Riddle Airlines and 
The Flying Tiger Line, ended the 
year with big increases over 1957. 
Flying Tiger had its greatest year 
in history on system-wide opera- 
tions and handled a record volume 
of 39,892,352 pounds of freight 
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through Chicago, double the 1957 
amount. 

Riddle Airlines handled about 
5 million pounds of freight 
in Chicago last year, a 60 per cent 
gain over the year before. The 
January, 1959, volume was 20 per 
cent higher than the similar month 
last year. System-wide, Riddle 
transported. about 70 million 
pounds of freight in 1958, its best 
year. 

The Air Division of Railway Ex- 
press Agency handled 863,691 ship- 
ments through Chicago compared 
with 689,552 the year previous. 
Revenue climbed to $5,859,018 
from $4,486,816. 

Capital Airlines flew 21,864,000 
pounds of freight over its system, 
up 20 per cent over 1957; Ozark, 
1,963,320 pounds, up 1.3 per cent; 
Northwest, 10,200,000 pounds, up 
24 per cent; United, 102,800,000 
pounds, up 12 per cent; Frans- 
Canada, 3,328,986, pounds, up 13 
per cent, and Delta, 21,076,305 
pounds, up 17 per cent. 

American, Eastern, Braniff and 
BOAC all said last year’s air cargo 
operation was above 1957 totals. 
Eastern estimated its increase at 
about 12 per cent. 


Converted Planes 


American announced that it has 
contracted with Douglas Aircraft 
Company to convert 10 DC-7B pas- 
senger planes to air freighters at a 
cost of $4,250.000. First of the con- 
verted planes will be delivered dur- 
ing late summer. The new aircraft 
will provide faster schedules, in- 
creased capacity, and a greater fre- 
quency of air freighter service. 

Airline improvement and expan- 
sion programs were topped off by 
United’s announcement that it is 
planning to construct a $5 million 
to $7 million office building near 
Mt. Prospect, Hlinois. The build- 
ing would cover 35,000 square feet 
on a 5l-acre site on the west side 
of _Linneman Road __ between 
Dempster and Algonquin Roads in 
Elk Grove Township. United has 


an option to buy the land which | 


first must be re-zoned. If the 
zoning board approves the pur- 
chase, the airline will start con- 
struction this year. The site was 
chosen because of its proximity to 
O'Hare. 

At Midway Airport, United last 
year installed a new freight con- 
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veyor system for sorting, storing, 
and dispatching of air freight. ‘The 
system enables the company to proc- 
ess freight 20 per cent faster than 
with the previous bin, pallet, and 
forklift methods. 

Last year United Air Lines intro- 
duced at O’Hare Field its “Aero- 
Gang plank,” a device designed to 
allow passengers to travel between 
terminal and aircraft without be- 
ing exposed to inclement weather. 
The first installation of its kind in 
the country, the gangplank extends 


from retracted length of 55 feet to 
a maximum of 107 feet and 
attaches to the side of the terminal 
building at second floor level 1242 
feet above the ground. Designed 
by Lockheed Terminal, Inc., the 
device telescopes out to the door 
of a parked aircraft allowing 
ground crews and baggage han- 
dlers to speed up their activities 
because of reduced ground con- 


gestion. 
BOAC doubled its sales and res- 
ervations office space at 59 E. 
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| office. 


Monroe and will open a new ticket 
office at 2 N. Michigan Avenue 
April 15. Delta completely re- 
modeled its ticket office at 67 E. 
Monroe. A new ticket office at 
Wabash and Monroe streets was 
opened by Ozark Air lines in con- 
junction with United. 

Continental’s original Chicago 
plant was constructed in 1957 but 
the airline plans “considerable ex- 
pansion” this year when it will 
move from Midway to O’Hare. 
Northwest built a new cargo load- 
ing facility at Midway and in- 
stalled a new baggage conveyor. 
Trans-Canada completely re- 
modeled its airport facilities at 
Midway and plans to expand this 
year. 


New Ticket Office 


American opened a new Chicago- 
land ticket office at the Carson, 
Pirie, Scott and company store in 
Woodmar Shopping Center, Ham- 
mond, giving the airline ten Chi- 
cago area ticket office locations. 
Eastern installed a Remington 
Rand data processing, electronic 
reservation system which is linked 
with Univac in its New York 
The equipment enables 
Eastern to know in a moment the 
space availability for any flight on 
any segment of its system. 

Capital and Northwest plan to 
install similar systems this year. 
Capital will also increase its sales 
and reservation office space by 
about 300 per cent this spring. 

The Flying Tiger Line spent 
about $100,000 in 1958 for im- 
provement of its Midway site and 
has contracted for a $700,000 
hangar-office building at O’Hare. 
Riddle Airlines raised the speed 
of transmission on its ‘Telebill’ 
system from 60 to 100 words per 
minute to help speed airway bills 
to destination terminal as soon as 
a shipment is received. 


Most of the airline employment 
levels in Chicago remained un- 
changed last year while four major 
carriers expanded their rolls. 
United’s personnel staff was 3,266, 
steady; American, 2,000, steady; 
Braniff, 158, steady; TWA, 1000, 
steady; Capital, 800, steady. The 
number of persons employed by 
Delta went up to 478 from 436; 
Continental, up to 58 from 42; 
Northwest, up to 363 from 294, 
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and Trans-Canada, up to 60 from 
55. 


The first jet airliner service by 
a U.S. company was launched by 
Pan American World Airways on 
October 26 with daily flights be- 
tween New York, Paris, and Rome. 
National Airlines introduced the 
first domestic jet service on Decem- 
ber 1 on a flight from New York to 
Miami. American Airlines flew 
nonstop from Los Angeles to New 
York on January 25 to inaugurate 
daily transcontinental jet service. 
Pure jet service for Chicago will be 
instituted by American on March 
22 with a daily 707 flight to New 
York. This schedule will later be 
expanded with a nonstop flight 
from Chicago to San Francisco. 
Last January, American inaugu- 
rated daily nonstop DC-7 service 
between Chicago and Mexico and 
deluxe “Captain’s Flagship” serv- 
ice between Chicago and Washing- 
ton. Turbo-prop Electra service 
was also started by American be- 
tween Chicago and New York in 
January. 


American has on order the 
world’s largest fleet of jet-powered 
aircraft: 35 Electras, 25 long-range 
707’s, 25 intermediate range 707’s 
and 25 intermediate range Con- 
vair 600’s. 


Pan American will start daily 
non-stop flights between Chicago, 
Shannon, London, and Frankfurt 
on April 26. Service will be aboard 
Super 7 Clippers. The airline has 
on order 44 jet Clippers, 23 from 
Boeing, and 21 from Douglas. 


Added Four Flights 


Continental Airlines, which be- 
gan service to Chicago in 1957 
with three DC-7B flights daily, 
nearly doubled the number of out- 
bound seats with the addition of 
four Viscount II flights in 1958. 
Schedules will be further expanded 
in June when Golden Jet Boeing 
707 schedules are added between 
Chicago and Los Angeles and 
shortly thereafter to Denver and 
Kansas City. 

Continental has four of the 600 
m.p.h. 707’s on order and plans to 
spend a total of $25.5 million on 
its jet training and equipment 
program. 

United added 15 new DC-7’s, 
DC-6B’s and DC-6A’s to its fleet 
last year at a cost of about $26.5 
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million and has about $275 mil- 
hon worth of new jet airliners on 
order. Last year the firm began 
additional “Red Carpet” service 
between Chicago and West coast 
points and “Men Only Executive 
Flights” from Chicago to New 
York. New schedules to Columbus 
and Dayton, Ohio, were also added. 


Delta has more than $74 million 
in new jet aircraft awaiting de- 
livery. The order includes six 570 
m.p.h. Douglas DC-8’s and ten 615 
m.p-h. Convair 880’s. It plans to 
inaugurate jet service to Chicago 
and other key cities on its system 


in the fall. 

Capital, which has spent nearly 
$100 million on a fleet of 62 turbo- 
jet Viscounts, will introduce serv- 
ice on these planes between Chi- 
cago and Minneapolis this year. 
On order are 15 pure jet Convair 
880’s which will be placed into 
Chicago service early in 1960. 

Braniff expects to place turbo- 
prop Electras in service on_ its 
Chicago-Texas schedules in July 
and Boeing 707 straight jets on 
the same flights beginning next 
year. 


DC-8 Jets 


Eastern has taken delivery on 18 
Golden Falcon DC-7B’s, the last 
of an order of 60.~ Eastern began 
service with three new Electras be- 
tween Chicago and Miami and St. 
Petersburg in January. It plans 
to use the DC-8 jets on these flights 
in November. The new jets in- 
clude 40 Electras and 20 DC-8’s and 
will cost more than $235 million. 

Northwest Airlines acquired 
four DC-6B’s and nine DC-7C’s 
last year, the last deliveries on a 
five-year $42.5 million equipment 
program. Its jet acquisition plan 
will cost about $67 million for ten 
advanced-design Electras and five 
DC-8’s. The first Electra will be 
delivered in July, the first DC-8 in 
the spring of next year. Flight 
time on the Electras between Chi- 
cago and the Twin Cities will take 
about 45 minutes, compared with 
present Stratocruiser time of 1 
hour, 35 minutes. 

The Electras will be used be- 
tween Chicago and Miami, New 
York and Portland-Seattle-Tacoma. 
Northwest began serving Miami 
and Tampa-St. Petersburg with 
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eight daily nonstop flights in each 
direction on December 6. 


TWA inaugurated the first non- 
stop service from Chicago to Paris 
on its new Jet-Stream aircraft on 
May 3. On August 8 it made the 
first non-stop commercial — pas- 
senger flight from Paris to O’Hare 
in Chicago at which time the In- 
ternational Passengers Arrival Ter- 
minal at the airport was dedicated. 
TWA has on order 30 Convair 
880’s and an undetermined num- 
ber of 707’s and plans to start jet 
service “some time this year.” 


Ozark Airlines will get three 
new Fairchild F-27’s in July. The 
F-27, which costs $2 million, is 
tailored to the specifice require- 
ments of short-to-medium 


range 
operators. The  turbine-powered 
plane carries 40 passengers at 


speeds in the 300 m.p.h. range and 
is unusual in design, with the wing 
set high on the fuselage above the 
windows. 

Recent additional routes awarded 
to Ozark will enable it to serve 
every city that has scheduled air- 
line service in Illinois, Towa and 
Missouri. 
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between 1:15 
and 1:37 last 
night, Tom?’’ 
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Air France offers direct Chicago 
to Paris flights on a year around 
basis and placed the new Lockheed 
Super-Starliner on this schedule 
last year. The company has pur- 
chased 17 Boeing 707’s which will 
join the Chicago-Paris service in 
late Fall. Air France also added 
new flights between Chicago and 
Montreal last year. 

Trans-Canada, which has been 
operating Vickers Viscount service 
between Chicago and Canada since 
1955, will introduce the turbo-prop 
Vickers Vanguard on its Chicago 
operation late next year. It will 
take delivery of its first of eight 
DC8's this summer for flights be- 
tween Montreal and Vancouver 
and between Canada and European 
destinations. 


In 1958 BOAC began daily serv- 
ice between Chicago and London 
and will continue the seasonal 
schecules again starting in May. 
Service will be speeded up by 
dropping the scheduled stop at 
Montreal. Direct service between 
Chicago and Shannon will be in- 
troduced by BOAC for the first 
time this year’ The airline is now 
using prop-jet Britannia 312’s on 
its flights to Chicago. Comets are 
used between New York and 
Europe. 


“Sky Highway” 


Flying Tiger introduced its “Sky 
Highway” program under which its 
trucks pick up and deliver freight 
to about 20 cities in the Midwest, 
East, and on the West Coast from 
nearby cities it serves by air. In 
the Chicago area, for instance, 
shippers are now offered overnight 
delivery from points in Indiana, 
Michigan, Wisconsin and Jowa to 
the West Coast. 

Flying Tiger also added two new 
Super-H Constellation Freighters, 
raising its fleet to 19 planes. 

Riddle Airlines will take delivery 
on four new Armstrong-Whitworth 
Argosy Freighter coach 650’s in 
October. The planes, which resem- 
ble the American Fairchild C-119, 
are British-built and designed pri- 
marily for cargo service. Cost is 
$1.3 million each. Riddle now 
operates a fleet of 40 twin-engine 
and four-engine aircraft. 

Chicago’s future as the world’s 
air capital has been spelled out in 
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an ambitious $120 million expan- 
sion project at O’Hare. Work will 
begin late this spring and is sched- 
uled for completion in about two 
years, shortly after the city’s North- 
west Expressway is opened between 
the Loop and OHare. 

O’Hare then is slated to become 
the world’s largest air terminal— 
and within a decade the busiest. 

A unique financing plan has 
been worked out with the airlines 
to make O’Hare 100 per cent self- 
sustaining — the first major airport 


to receive such a distinction. No 
tax money will be used to pay for 
the work. Revenue bonds totaling 
$120 million will be sold and paid 
off with airport revenue. 

Last year about 603,000 passen- 
gers were boarded at O’Hare, about 
11 per cent of Chicago's total air 
traffic. The Department of Aviation 
estimates that by 1965 about 6.8 
million passengers will enplane at 
O’Hare and account for about 75 
per cent of the total traffic. 

The new construction project 
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includes two 2-story terminal build- 
ings, each 140 by 750 feet. An 
elevated roadway will carry out- 
bound passengers to the second 
floor of the terminal where they 
may proceed to ticket counters and 
to the airplanes without leaving 
this level. 

Incoming passengers will ride 
escalators to the first floor where 
they will pick up their baggage and 
obtain ground transportation. In 
addition to baggage facilities, the 
first floor will also house concessions 
and facilities for various passenger 
services, such as hotel accommoda- 
tions and transportation. Airline 
and airport administrative offices 
will be on the mezzanine level. 

Other work in the project will 
include a cireular restaurant build- 
ing, four concourses extending from 
the two terminal buildings and 
nine new hangars. Space to park 
more than 60 aircraft will be pro- 
vided on the apron side of the 
terminal area. A huge parking 
lot will be able to handle 5,750 cars. 


Waterways 


(Continued from page 94) 


million dollars, and 2.5 million tons 
general with a much higher value 
of 2.8 billion dollars. 

Only 122,761 tons of the 2.5 
million tons of general cargo ton- 
nage originating in the tributary 
area was shipped through the port 
of Chicago in 1956. This is ex- 
pected to increase to 489,274 tons 
by 1960 and 629,000 tons by 1965, 
according to the survey. 

Bulk cargo which moved through 
Chicago in 1956 totaled 1.5 million 
tons out of the 13.5 million tons 
originating in the tributary area. 

By 1960, the survey indicates, 
export tonnage of both general and 
bulk cargo through Chicago har- 
bors will increase by 50 per cent 
over 1956, when 1.6 million tons 
was shipped. By 1965, export ton- 
nage will be more than twice the 
1956 amount, with an expected 
3.6 million tons. 

The association predicts that al- 
most all of the freight originating 
in the tributary area will ultimate- 
ly be shipped by way of Chicago. 
Forecasts regarding future freight 
trafic through Chicago were based 
on the assumption that all harbor 
needs will be fulfilled and that 


a 
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export rail freights to the port will | 


be established. 


These export rates are generally | 


lower than the regular rail freight 


rates and would be at least com- | 


petitive with existing rail-ocean 


and truck-ocean rates in effect at | 


coast ports. 


Presently, it generally costs less | 
to send export goods by rail from | 
St. Louis to New Orleans than to | 
Chicago, even though the distance | 


to Chicago is hundreds of miles less. 

Chicago got a helping hand from 
the Interstate Commerce commis- 
sion recently when that body or- 
dered eastern railroads to place all 
Great Lakes ports on an equal 
footing with eastern and gulf ports 
in the free time allowed for the 
unloading of railroad export 
freight at shipside. The eastern 
railroads have been permitting 
only two days free time at lake 
ports compared with seven days 
at Coast ports. 

The difficulty of developing a 
port such as Calumet harbor with 
private funds came home forcibly 
in 1958. 

Because of the financial climate, 
Maxim Cohen, general manager of 
the Chicago regional port district 
which operates Calumet harbor, 
was unable to arrange a $25 million 
bond issue to double port facilities, 
despite the fact that harbor rev- 
enues last year exceeded expecta- 
tions. 

The district is paying off its in- 
itial $24 million loan from the 
rental of its facilities, which in- 
clude two big grain elevators, three 
transit sheds, and a_ warehouse. 
Dockage and wharfage fees also 
are collected. 


Ship Calls Increased 


A total of 683 ship calls were 
made at the port of Chicago in 
1958, a 10 per cent increase over 
1957 when 610 visits were made. 
Of the total visits, 365 were by 
foreign flag vessels, an increase of 
35 per cent over 1957 when 272 
calls were made. The ships flew 
the flags of 11 overseas countries. 
Most numerous were German, 148 
calls; Norwegian, 67; Dutch, 45; 
Swedish, 42; British, 21, and 
French, 17. The remainder flew 
Danish, Finnish, Italian, Liberian, 
and Panamanian flags. 

The scheduled opening of the 
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enlarged seaway drew a flock of 
applications by American steam- 
ship lines to the tederal maritime 
administration for subsidies to 
operate in the Great Lakes-overseas 
trade. 

Six American lines can be ex- 
pected to join the 30 foreign flag 
lines which engaged in the trade 
last year. They are American 
President Lines, United States 
Lines, Grace Lines, American Ex- 
port Lines, Isbrandtsen company, 
and T. J. McCarthy Steamship 
company. 

Competition will be tougher, of 
course, with the domestic steam- 
ship lines having to overcome the 
head start of the foreign flag lines. 


Harbor Development 


Chicago’s downtown harbor de- 
velopment at Navy pier is under 
way. The four million dollar 
project will increase pier cargo 
storage and handling space and 
give it a 50 foot wide apron for 
cargo handling. By spring a 1,100 
foot long addition will be joined to 
the south side of the present pier 
to enable berthing of two _ big 
ships. 

Navy pier will essentially be a 
port for the handling of import 
goods for delivery to the Loop 
area. Mayor Daley hopes the pier 
also will develop into a terminal 
for passenger ships. 

Chicago’s prospects as the coun- 
try’s greatest inland port are based 
not only on the fact that it serves 
the largest, richest, and most 
diversified hinterland of any lakes 
port, but that it also serves as the 
connecting point between the Great 
Lakes and the Illinois-Mississippi 
waterway system. 


Cal-Sag Channel 


And an important link in that 
waterway is the Calumet-Sag chan- 
nel which connects Lake Calumet 
with the Illinois waterway. Altho 
the St. Lawrence seaway has pro- 
vided most of the glamour, many 
shipping experts believe that do- 
mestic and Canadian shipping, to- 
gether with waterway barge traffic, 
will be more important to the 
economy of Chicago in the years 
ahead. For one thing, the seaway 
will be an eight month operation 
with ice halting shipping in De- 


March 


cember and on through March. 
Lake Michigan and inland water- 
way traffic goes on year round. 
Work on widening and deepen- 
ing the Cal-Sag channel, a bottle- 
neck to the barge traffic, continued 
in 1958. It is about 27 per cent 
completed on a dollar basis and is 
expected to be finished in 1963 at 
a total cost of $104 million. 
Controversy over the feasibility 
of establishing an Illinois-Indiana 
bi-state authority, which would 
stretch from about Waukegan to 


Michigan City to prevent needless 
duplication of facilities and to inte- 
grate planning, continued unabated 
last year. Harold M. Mayer, eco- 
nomic geographer, contends that 
Chicago’s future as a world port de- 
pends upon the immediate estab- 
lishment of such an agency. On 
the other hand, Mayor Daley holds 
that a bi-state authority is not 
needed and that shipping facili- 
ties in Chicago that have been 
built or planned will meet all needs 
for the next ten years. 


As the transportation hub of the nation, Chicago’s new 
horizons will encompass, in ever increasing volume, cargoes, 
both big and small, from and to the far corners of the 
world. We join in the determination to foster and facilitate 
the growth of this commerce by offering the finest and 
most modern concepts of transit insurance — both big or 


small. 


TALBOT, BIRD AND CO. INC. 


Snsuvance YUnderwatlers 


Western Department 


Insurance Exchange Bldg. 
Los Angeles e 


New York e Seattle e 


WaAbash 2-9064 
Chicago, Il. 
San Francisco 
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Employment 
(Continued from page 79) 

Service reported a sizeable increase 
in work applications from all types 
of engineers, architects, metallur- 
gists, mechanical and_ electrical 
draftsman, and other skilled 
workers who previously were in 
short supply. 

Despite the drop in manutfactur- 
ing, employment in service indus- 
tries remained close to the all-time 
high of 314,000 reached in 1957. 


However, for the first time in 13 
years employment in service in- 
dustries made no significant gain. 
From late 1945 through 1957 serv- 
ice industries expanded by slightly 
more than 30 per cent compared 
with a gain of less than 10 per 
cent in manufacturing activities. 
This large expansion was stimu- 
lated chiefly by three factors: (1) 
rapid growth of population during 
the post World War II period, (2) 
continuous economic prosperity 
which provided workers with pur- 
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chasing power for recreational ac- 
tivities, and (3) spread of the five 
day work week and the general 
curtailment of working hours. 

The service groups evidenced 
divergent trends during the 1958 
recession period. Medical and 
health service establishments, man- 
agement and recreational activities 
as well as educational institutions 
registered substantial increases de- 
spite the business slack. However, 
these additions were counterbal- 
anced by sizeable reductions at 
laundry and cleaning establish- 
ments, hotels and rooming houses, 
and among small miscellaneous 
business service units. 


Pattern of Employment 


What was the general pattern 
of employment during 1958? The 
Chicago-Calumet area (Cook and 
DuPage counties in Illinois and 
Lake county in Indiana) began 
1958 with the sharpest two month 
drop in employment since the post 
V-J day period. Due principally 
to widespread lay-offs in the dur- 
able goods industries and seasonal 
downswings in non-manufacturing 
industries wage and salaried em- 
ployment fell by 89,000 between 
mid*November and mid-January. 
Unusually cold weather plus fur- 
ther production curtailments by 
heavy industry brought further 
slashes in employment during Feb- 
ruary. 

Primarily because of the rising 
tide of lay-offs, unemployment in 
the area rose from 95,000 in Novem- 
ber to 160,000 in January and 
170,000 by mid-February. The 
January total was the highest un- 
employment figure for the month 
since 1955 while the February total 
was the largest since 1950 when 
180,000 were actively seeking work 
at the height of the first post-war 
recession. 

Nearly 45,000 were released by 
manufacturing firms with particu- 
larly heavy losses in electrical ma- 
chinery (9,900), primary metals 
(7,900), transportation equipment 
(4,900), and fabricated metal prod- 
ucts (4,500). 

In the electrical machinery field 
lay-offs resulted principally from 
reductions in defense orders and 
sagging demands for home appli- 
ances, recorders, and radio and 
television sets. The 7,900 decrease 

(Continued on page 247) 
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HE Interstate Commerce Com- 

mission has ruled that the free 
time permitted by the eastern rail- 
roads on, export traffic at Chicago 
and other lake ports is, and for the 
future will be, unjust, unreasonable 
and unduly prejudicial to those 
ports and unduly preferential of 
the tidewater ports to the extent 
that it is less than seven days. The 
report was issued in No. 32023, 
Chicago Regional Port District, et 
al. v. Atchison, Topeka and Santa 
Fe Railway Company, et al. The 
Chicago Association of Commerce 
and Industry intervened in the 
proceeding in support of the com- 
plainants, “Export traffic is present- 
ly being handled through the lake 
ports,” the commission said, “but 
the restriction of free time to that 
permitted on domestic traffic is an 
obstacle to the growth of those 
ports as terminals for overseas com- 
merce, and an undue advantage to 
the tidewater ports where greater 
free time prevails.” The commis- 
sion noted that “the record sup- 
ports a conclusion that the circum- 
stances encountered in the han- 
dling of export traffic at the lake 
ports are substantially similar to 
those normally obtained at the tide- 
water ports, and that the limited 
free time has discouraged the use 
of the former.’’ While all railroads 
serving Chicago were named as de- 
fendants in the complaint, the 
commission pointed out that “the 
western carriers now have tariffs in 
effect which permit seven days’ free 
time at the Great Lakes ports, and 
reference to defendants hereinafter 
will be understood as meaning the 
eastern carriers.” 


e I. C. C. Examiner Recommends 
Approval of Agreed Volume Rates: 
Interstate Commerce Commission 
Examiner Burton Fuller has recom- 
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mended approval of proposed re- 
duced railroad rates conditioned on 
the consignee guaranteeing a cer- 
tain volume of tonnage per year. 
Although so-called “agreed charges” 
have been discussed by the rail- 
roads, this is the first such proposal 
to come before the commission. 
Examiner Fuller’s report was sub- 
mitted in a proceeding in which 
certain railroads planned to offer 
a 35-cent per ton discount on move- 
ments of bituminous coal from 
mines in West Virginia, Virginia 
and Maryland to the generating 
plant of the Virginia Electric and 
Power Co. In turn, the utility com- 
pany would agree to receive at least 
114 million tons of coal by the 
railroads per year. The carriers 
proposed the discount rates in view 
of the consignee’s plan to build a 
coal-field generating plant and a 
powerline to carry electricity from 
the area to consumers in Kentucky, 
West Virginia and Virginia. “One 
of the fundamental purposes of the 
Interstate Commerce Act,” Exam- 
iner Fuller said, “is to encourage, 


not discourage, the development of 


transportation policies to meet the 
changing needs of commerce. 
When, as here, the railroads and 
shippers and receivers of freight 
united in asking that a particular 
thing be done; when that thing is 
manifestly for the interest and con- 
venience of all concerned, where 
no harm can result, but when, on 
the contrary, the fundamental pur- 
pose of the act will be promoted, 
this examiner is of the opinion 
that the commission should admin- 
ister the act so as to permit it to 
be done.” 


e Guarantee Loan Provision of 
1958 Transportation Act Found 
Lawful: The provision of the 
Transportation Act of 1958 where- 
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by the Interstate Commerce Com- 
mission may guarantee the payment 
of loans made to the railroads has 
been ruled lawful and constitu- 
tional by Attorney General Wil- 
liam P. Rogers. President Eisen- 
hower requested Mr. Rogers to 
render an opinion on the following 
three questions submitted by Com- 
mission Chairman Tuggle: “ (1) 
Whether the statutory loan guar- 
anty provisions are constitutional; 
(2) Whether such guaranties when 
made by the I. C. C. will constitute 
obligations of the United States; 
and (3) Whether the commission 
is empowered to make such guar- 
anties notwithstanding the lack of 
an appropriation of funds for their 
payment.” The Attorney General 
answered all three questions in the 
affirmative. 


e C. A. B. Establishes New Class 
Of Certificated Air Carriers: The 
Civil Aeronautics Board has estab- 
lished a new class of certificated 
air carriers —the supplemental air 
carrier — and awarded certificates of 
public convenience and necessity 
to 23 applicants. These 23 carriers, 
who for the first time will enter the 
ranks of certificated airlines, will 
operate under temporary certifi- 
cates of two or five years duration. 


e Railroads Ask Non- Partisan 
Study Of Labor Policies: Immedi- 
ate formation of a Presidential 
committee to conduct a non-par- 
tisan study of railroad labor poli- 
cies and working rules was urged 
by Daniel P. Loomis, president of 
the Association of American Rail. 
roads. Mr. Loomis told the annual 
convention of the National Asso- 
ciation of Shippers Advisory Boards 
at St. Louis that ‘wasteful and bur- 
densome” featherbedding work 
rules cost the rail industry about 
one-half billion dollars annually 
and “hang like an economic alba- 
tross around the neck of American 
progress.” The A.A.R. official at- 
tacked the system under which train 
crews are paid on the basis of 
mileage traveled or straight hourly 
wage, whichever is higher. Freight 
train crewmen receive a day’s pay 
for 100 miles and passenger train- 
men for 150 miles. Mr. Loomis also 
criticized rules barring road crews 
from working in yards, train crews 
from crossing certain boundaries 
for jurisdictional reasons, and what 
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he termed ‘‘senseless requirements” 
for useless crewmen on trains and 
other equipment — for firemen who 
tend no fires and extra brakemen 
who handle no brakes.” 


¢ Passenger Service Between Chi- 
cago And Holland To Begin In 
Spring: Direct passenger sailings 
between Chicago and Rotterdam, 
Holland, via Montreal, will be in- 
augurated by Fyjell/Oranje Line 
with the opening of the St. Law- 
rence Seaway this spring. The serv- 


ice will be provided by two passen- 
ger-cargo ships, the Prinses Irene, 
which will have accommodations 
for 115 passengers, and the Prins 
Willem, 60 passengers. The sailing 
time between Chicago and Mont- 
real will be seven days and an 
additional seven or eight days be- 
tween Montreal and Rotterdam. 
The Georgian Bay Line, operator 
of the cruise ships S.S. North Amer- 
ican and S.S. South American, has 
been appointed general passenger 
agent for Fjell/Oranje. 
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Outgoing Mail Volume Drops 


But Postal Receipts Rise 


‘Laas year showed an over-all de- 
crease in the volume of out- 
going mail handled by the Chicago 
Post Office, but an increase of 2.17 
per cent in postal receipts and 2.75 
per cent in incoming circular mail- 
ing pieces. The decline in money 
orders issued and postal savings, 
however, continued. 

In 1958 the Post Office handled 
23,823,211 sacks of outbound parcel 
post, versus 24,976,486 sacks the 
previous year. The amount of cir- 
cular mail processed during the 
same period dropped from 1,789,- 
381,181 to 1,787,250,521 pieces. 
Outbound first-class mail volume 
decreased from 1,924,638,689 pieces 
in 1957 to 1,861,656,549 pieces in 
1958. 


Drop of 9.72 Per Cent 


There was a drop of a little more 
than 9.72 per cent in the volume 
of outbound “outsides” handled. 
These are parcel post packages 
which, because of their dimensions, 
weight, or contents, do not go into 
mail sacks. In 1957, 7,235,427 
pieces of outbound outside mail 
passed through the Chicago post 
office while in 1958, 6,532,077 pieces 
were processed. 

Continuing its policy of last year, 
the Chicago Post Office made a 


detailed breakdown of its incom- 
ing mail volume. There were 1,- 
642,767,864 pieces of first class mail, 
518,435,560 pieces of circular mail, 
6,950,925 sacks of parcel post, and 
2,874,830 outside pieces. 


Up in Several Categories 


Postal activity during December, 
when mail volume reaches a peak, 
was up in several categories com- 
pared with 1957. Outgoing circu- 
lar mail wrapped up a 37.73 per 
cent gain over last December, “out- 
sides” a 7.44 per cent increase. In- 
coming circular mail volume was 
also over last December’s by 6.89 
per cent, and parcel post volume 
by 18.71 per cent. Total postal re- 
ceipts for December were up 21.7 
per cent, totalling slightly over $20 
million. 

The number of domestic money 
order transactions declined 16.6 
per cent last year, while the num- 
ber of international money orders 
issued was down 17.6 per cent. The 
value of the domestic money orders 
sold last year was 15.5 per cent un- 
der the figure for 1957, while there 
was a 14.6 per cent drop in the 
value of international money or- 
ders issued. Postal savings deposits 
decreased 12.9 per cent, and the 
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Outsides*s (Pieces) ese 2,874,830 3,332,483 13:73" 
D tic Money Orders Issued: 
nent Eg it OS pene 42,605,954.00 $ 50,404,767.45 15.5* 
Be raliSac trons se en ee ee ee ee 2,211,977 2,652,579 16.6* 
1 M Orders: 
ees ee peas it eee ow eee eit 1,157,627.00 $ 1,355,859.67 14,6* 
A RATYSAC TIONS seen a Ay Se AS ee 45,793 55,589 17.6* 
Postal Savin 
or bant Ee Deposits SNS Be 6 Sabre oti hod $  91,346,225.00 $ 104,973,095.00 no 
Number of Depositors._ eee, 146,281 163,602 10.5 
icle * ice: 
vitae Ashita < SS 502. Ae eda 13,347,884 14,615,617 8.7 
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As our guest 
at the 


* 


The wonderful — 
WHERE” 
in Chicago 


You will enjoy 
luxurious living . . . 

Five famous restaurants. . . 
Swimming pool... . 
Tennis... 


Shuffleboard . . 
Intriguing shops. . 


IN ADDITION TO: 


* Meeting facilities—without equal 
Fully air conditioned 
20,000 feet of exhibit area 


* New modern sound equipment 
affording absolute audio coverage. 
Dramatic lighting facilities 


* Our experienced Convention Staff 
is equipped to efficiently set up, | 
handle and service your meeting or ~ 
convention—regardless of size. 


* Ample parking 
Hotel bus to the loop. 


Phone or write NOW for reserva- 
tions. Convention booklet 
furnished upon request 


The 
Edgewater Beach 
HOTEL 


5300 Sheridan Road 
Chicago 40, Illinois 
LOngbeach 1-6000 
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Juan Sttesa ¢ Co. 
Jince 1857 


THE PIPE HOUSE 
OF CHICAGO 


nationally known for the largest selection 
of quality.imported and domestic pipes, 
tobaccos, cigars and 
smokers’ accessories. 


Lian Ses ¢ C- 


133 SOUTH WABASH, CHICAGO 3 
Opposite the Palmer House * FRanklin 2-1306 


+ THE-FOSTER COMPANY ~ 


CONTRACT 
MANUFACTURING 
OF METAL ITEMS 


PRECISION METAL WORK 
In Aluminum, Stainless, Brass, or Steel 
FINISHING - PACKAGING - SHIPPING 
AS REQUIRED 


Your Second Factory 
or a Chicago Location 


1238 W. Harrison HAymarket 1-0878 


or more than ify years... 


HUDSON 


Screw Machine Products Co. 
Quality Automatic Production 
Capacity — 1/32” — 12” 

4500 W. Augusta Blvd., Chicago 51 
CApital 7-2830 


HUDSON 
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INDUSTRIAL REAL ESTATE 


LOFTS — FACTORIES —- WAREHOUSES 
Sales — Lease — Management 
55 Years of Service 
ALEX FRIEND & CO., Inc. 
39 So. La Salle St. RAndolph 6-4913 


« Tools and Dies e 


Congress Tool & Die Works 


622 W. LAKE ST. CHICAGO 6 
RAndolph 6-4171 


FEDERAL INSULATION CO. 


168 WN. Clinton St. Phone CEntral 6-7703 


ELECTRICAL INSULATIONS 


(Authorized G.E. Distributors) 


STAR WEST CARTAGE CO. 
Local e@ Contract Work is Our 
Specialty 


¢ HOURLY + DAILY * WEEKLY 
¢ MONTHLY 


430 E. Wacker Dr. DElaware 7-6800 


BURLAP AND COTTON BAGS 
New and Used Burlap 


L. RICHARD & CO., Inc. 
418-430 N. Leavitt St., Chicago 12, Ill.’ 
Telephone CAnal 6-767] 
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number of depositors declined 10.5 
per cent. 

The number of vehicle miles 
traveled by post office vehicles last 
year was down 8.7 per cent over 
1957, reversing a long-term trend. 
In 1958, postal vehicles traveled 
13,347,884 miles, and in 1957, 14,- 
615,617 miles. 


Retail Trade 


(Continued from page 76) 
clal event, sponsored by individual 
stores or by the State Street Coun- 


cil, and ranging from fashion shows | 
to holiday parades to all-out, | 
store-wide sales. High point in | 


promotion of the Street came with 
the installation of a new $500,000 
lighting system, said to be the 
brightest in the world. In August, 
the Street’s Jubilee Days drew a 
half-million shoppers on the final 
Saturday. The biggest crowd ever, 
estimated by the police traffic di- 
vision at 1.5 million, jammed the 
Street on the Monday before 
Christmas. 


Extra Effort 


The extra effort put forth by 
the Street’s veteran merchants 
paid off in the comparative success 
with which State Street maintains 
its position in comparison to the 
outlying areas. State Street finished 
its year approximately 4 per cent 
behind 1957, according to the 
Federal Reserve Bank, pulling up 
from such lows as a 7 per cent 
decline for January and a 13 per 
cent slump in February. The 
outlying areas gained 2 per cent 
for the year. By contrast, down- 


town Detroit fell 13 per cent be- | 


hind 1957, as compared to a 2 per 
cent decline for the rest of the city 
—a spread almost twice as great as 
that in Chicago. 

Marshall Field & Co. added a 
fourth shopping center to its out- 
lying units with the opening Jan. 
7, 1959 of its new Mayfair store 
at Wauwatosa, Wis., near Milwau- 
kee. This brings to seven the num- 
ber of Field off-spring from the 
106-year-old State Street parent. 
Land was purchased for an eighth 
unit, Oakbrook Terrace, to be 
built near Hinsdale. 

At the management level, James 
L. Palmer was named _ president 
and chief executive officer to suc- 
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ceed retiring chairman Hughston 
M. McBain. Palmer thus became 
the eighth officer to head Field’s. 
At Carson Pirie Scott & Co., 
Bruce MacLeish assumed chair- 
manship of the executive commit- 
tee, John T. Pirie Jr. became 
chairman of the board, and Virgil 
Martin was elected president. Vice 
president Norman D. Weir became 
president of the subsidiary Edens 
Plaza Corp. and manager of both 
the shopping center and the Car- 
son’s store at that location. 
Remodeling and leasing of of- 


fice space in Carson’s 36 S$. Wabash 
Ave. building continued, with all 
but one and a-half floors now con- 
verted and occupied. Air condi- 
tioning of the State Street store's 
customer areas was completed, a 
new pet shop offering live birds 
and fish was opened on the second 
floor, dress departments were con- 
solidated into a Fashion Avenue 
on the tourth floor, and the base- 
ment restaurant was remodeled 
into a glamorized cafeteria. 
Carson’s, too, announced  pur- 
chase of a new site for an addition- 


TOLLS 


Ultra-Precision 


Complete Designing and 
Engineering Service 


Precision Dependability 
Modern Plant and Equipment 


INCLUDING KELLER DUPLICATORS 


Shaw Process Licensee 


Producing Mold and Tool Components by the Shaw 
‘‘Refractocast’’ Process In Alloy Steels 


Fast Delivery — Low Cost 


Highly Skilled Moldmakers 


Serving the Die Casting and Plastics 
Industries for a Quarter Century with 
the Finest Molds Produced Anywhere. 


No Job Too Small 
No Job Too Large 
No Job Too Complicated 


Your Inquiries Promptly Answered 


Atols Tool and Mold Corporation 


5005 W. Armitage Ave. (39) 


BErkshire 7-0800 
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exhibits 


dimensions 


4132 west Belmont Chicago 41, Illinois PAlisade 5-7501 


=" JOHNSON 


| vox | Pneumatic Control 


for: Air Conditioning... 
Heating... 
Cooling... 
Ventilating... 
Industrial Processing... 


Johnson Service Company, Milwaukee 1, Wis- 
consin. Direct Branch Offices in Principal 
Cities. 


JOHNSON CONTROL 


PNEUMATIC SYSTEMS 
PLANNING + MANUFACTURING * INSTALLING * SINCE 1885 


Chicago Branch Office: 1355 Washington Blvd. ¢« Phone: Haymarket 1-2135 


TUBE BENDS || FREEVOL - SMEDBERG 


MANUFACTURERS OF & C0., INC. 
TUBULAR PRODUCTS 2 


Industrial and Commercial 
COMPLETE ASSEMBLIES Contractors 
OR PARTS 
MADE TO SPECIFICATIONS w 
ILLINOIS BENDING & MFG. CO. S807 ESE CHILE COS AVENUE 
1150 W. POLK ST., CHICAGO 7 CHICAGO 51 
HAymarket 1-1779 AUstin 7-4567 COlumbus 1-1413 
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“Alen 


Mfg. & Supply Co. 


1848 Wilmot Ave. 
Chicago 47, Ill. HUmboldt 9-7055 


INDUSTRIAL ADHESIVES 


Specializing in 
Adhesive Problems 


RUBBER 


Distributor for 
United States Rubber Co. 


Our chemical engineers are at your 
disposal to solve your adhesive prob- 
lems. 


“WHEN WE DO A JOB 
WE MAKE IT STICK” 


BATTEY & CHILDS, INC. 
ENGINEERS - ARCHITECTS 


Complete Service for Industry 


231 So. LaSalle St., Chicago 4, Illinois 


CODE DATING 


Automatic, Dependable, Guaranteed, 
Friction and Power-driven Machines 
Write giving details on a specific coding 
problem 


KIWI CODERS CORPORATION 


4027 N. Kedzie Ave. Chicago 18, fl. 


A-Z LETTER SERVICE 
ESTABLISHED 1918 
PLANOGRAPHING _e@ MULTILITH 
ART & COPY LAYOUT 
MIMEOGRAPHING © = MULTIGRAPHING 
ADDRESSING e@ MAILING 
DIRECT MAIL CAMPAIGNS 


139 N. CLARK DEarborn 2-1891 


METAL NAME PLATES 


Etched or Lithographed Plates 
with Holes or Adhesive Backs 


RELIABLE SERVICE 
CHICAGO NAME PLATE CO. 


Chicago 26, Ill. AMbassador 2-5264 


ORGANIZATIONAL PLANNING 
Executive and Sales Personnel 
Counseling and Testing 
LEROY N. VERNON & ASSOCIATES 

Industrial Psychologists 


THE PERSONNEL LABORATORY 
La Salle Wacker Bldg. @ Chicago 
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al shopping center, 80 acres at the 
northeast corner of Route 83 and 
Rand Road, near Mt. Prospect. 
Amling’s Flowerland, which 
launched a florist shop in the Loop 
Carson's the previous year, opened 
garden shops in two other Carson 
units, at Hillside shopping center 
and at the Carson Warehouse, 71st 
Street and Cicero Avenue. 


Mandel Bros. continued its Loop 
refurbishing with extensive re- 
modeling on the fifth floor, no- 
tably the beauty shop and shoe de- 
partment. Floor space at the Lin- 
coln Village store was doubled and 
a furniture department introduced, 
making the Lincoln Village Man- 
del’s the only complete depart- 
ment store in the area. 

Expansion of lines similarly 
characterized the Fair’s three out- 
lying stores. Outdoor garden shops 
and expanded sporting goods de- 
partments were added to the Old 
Orchard, Oak Park and Evergreen 
Plaza stores. At Evergreen, home 
building materials were introduced, 
and the fashion floor was re-de- 
signed. On State Street, a large Sun 
and Surf floor was opened, offering 
boats, motors, camping equipment, 
and patio furniture and equipment. 

Wieboldt Stores, Inc., announced 
it will build its eighth unit at the 
Meadowdale Shopping Center, at 
Carpentersville. The new, 150,000 
sq. ft. store, scheduled to open this 
fall, will ‘carry appliances, furni- 
ture, home furnishings and apparel 
for the entire family. 

Goldblatt’s opened a 110,000 sq. 
ft. department store in the Lake 
Meadows shopping center, bring- 
ing its current program of shop- 
ping center expansion to substan- 
tial completion, with 20 stores in 
addition to the State Street loca- 
tion. Two additional stores are 
under construction at Champaign 
and at the Hillcrest center in Joliet. 


Mail Order Giants 


Chicago’s mail order giants kept 
the postman busy and rolled up 
gratifying sales increases over the 
previous year. Sears, Roebuck and 
Co. reached an all-time high with 
gross sales of $3.93 billion, a 3.7 
per cent increase over gross sales of 
$3.79 billion for the fiscal year 
ended Jan. 31, 1958. January, 1959, 
also proved a record breaker, with 
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volume up 14.6 per cent over the 
same month last year. 

Sears spent $47 million on ex- 
pansion during the year, and as of 
December was operating 728 re- 
tail stores, 11 mail-order plants and 
846 catalog sales offices in the 
United States, plus 66 retail stores 
and 14 sales offices in Latin Ameri- 
ca. The company has announced 
a $50 million expansion program 
for 1959. 

Fowler B. McConnell was elect- 
ed chairman of Sears’ board, suc- 
ceeding Theodore V. Houser. 


Charles H. Kellstadt was named 
president to replace McConnell. 

Montgomery Ward & Co. had a 
2.4 per cent volume increase over 
the previous year, with sales of 
$1.09 billion for the 12 months 
ended January 31, compared to 
$1.07 billion for the preceding 12 
months. January sales of $59.3 mil- 
lion, however, were off 1.5 per cent 
from $62.2 million for the same 
month last year. 

Spiegel, Inc., reported a 5.7 per 
cent increase in consolidated net 
sales for 1958 of $135.5 million, 


HOTEL 


Opposite Lincoln Park — Ideal Convention and Sales 
Group Facilities for 25 to 500 — Park Terrace Ballroom, 
capacity 500 — Crystal Terrace Junior Ballroom, capacity 
.200 — Numerous Private Dining Rooms — Chandelier 
Restaurant — Coffee Shop — Cavalier Lounge — Choice 
suites available for lease, including two new luxurious pent- 
house suites — Deluxe 3-¥2 room apartments — Smartly 
furnished transient accommodations — All public rooms 
and many guest rooms air-conditioned — Ample free park- 


ing. 
1931 Lincoln Park West 


Chicago 14, Ill. 


MOhawk 4-3200 
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compared to $128.2 million for 
1957. December showed a 6.28 per 
cent increase over the same month 
the previous year. 

But the broadest smiles were to 
be found among food retailers, 
whose sales are estimated to have 
increased 5 to 7 per cent above 
1957, nationally. National Tea 
Company, reporting on a 53-week 
operating year, showed a 16.6 per 
cent sales increase, from $681 mil- 
lion for 1957 to $794 million tor 
1958. National had 932 stores at 
the close of the year compared to 
883 at the end of 1957, and plans 
have been announced for another 
112 stores this year and early in 
1959. 

Jewel Tea Co., Inc, reported 
record earnings of $7.8 million, up 
12.2 per cent over 1957's profit of 
$6.9 million. Sales were up 7.1 per 
cent to $443.8 million, a gain of 
$29 million over 1957. Jewel, with 
255 midwest stores, plans 95 new 
Chicago-area supermarkets over the 
coming three years, 40 of them to 
be opened in 1959. 


THE MEENAN CORP. 


5513 N. Clark LO 1-6947 


Crotty Water Wall Boiler Extension 
Nebraska High Pressure Watertube Boiler 
Otto Steam Vapor And Hot Water Boilers 


To capture all the heat from the fuel you burn have a CROTTY WATERWALL 
Extension Furnace installed on your boiler. 


By absorbing the heat of the fire, the CROTTY WATERWALL eliminates the 
need for costly boiler and combustion repairs. 


We will be glad to show you some of our installations where the users are 
saving time and money by using the CROTTY WATERWALL. 


BELOW WE SHOW SOME OF OUR SATISFIED USERS 


PICK CONGRESS HOTEL ILLINOIS BELL TELEPHONE CO. 
MOTOROLA DORMEYER 
SEARS ROEBUCK CO. WEBCOR CORPORATION 


QUEEN OF ALL SAINTS CHURCH 


Ideal Carton Stitching Machine 


e MAKES ITS OWN STAPLE FROM A ROLL 
OF WIRE 
e WIRE STITCHERS FOR STAPLING CAR- 
TON BOTTOMS — BOX CORNERS 
SHIPPING CONTAINERS 
TELESCOPE BOXES 
FIBRE DRUMS 
SHOPPING BAGS 
ARTICLES TO DISPLAY CARDS 
CHICK BOXES — BEVERAGE CASES 
SALES — SERVICE — RENTALS 


“WHERE TO BUY THEM” 


A complete line of stapling machines for special applications. 
Ideal Stitching Wire 


IDEAL STITCHER COMPANY 


Div. of W. R. PABICH MFG. CO., INC. 
2323 N. Knox Avenue Chicago 39, Illinois 


HUmboldt 6-4141 


Independents Meet Competition 


Independent food retailers, 
meanwhile, appear to have learned 
how to meet big-chain competition, 
only to face new problems in Chi- 
cago’s public improvement” pro- 
grams. According to the Associated 
Food retailers of Greater Chicago, 
independents are holding their 
share of consumer food dollars, but 
the number of stores is decreasing. 
Part of this decrease has resulted 
from two or three independents 
joining forces in a single superette 
or supermarket. But highway and 
renewal programs also are taking 
a toll among the independents, 
many of whom find it difficult or 
impossible to establish a new busi- 
ness elsewhere. 


INDUSTRIAL CLEANERS 


INTRUSION-PREPAKT, Inc. 


INTRUSION — For concrete and ma- 


A chain new to Chicago moved 
into the area during the year. 
EKagle-United, Inc., a Rock Island 


Established in Chicago and Suburbs 
Since 1906 


sonry solidification, foundation Overalls ac company, opened two Eagle Food 
stabilization and sealing leakage Edison Coveralls Riverdale Centers, one in Glenview and one 
PREPAKT — For low-shrinkage, supe- 1-1600 Wipers — Rags 9200 ee ulle Be ProeUuney ts Cincage: 
rior-bonding, under-water concrete Drop Cloths a Eagle prides itself on combining 


CAST-IN-PLACE PILING — For high 
load bearing piles, cut-off walls, 
foundation underpinning 

3700 W. 38th St. Chicago 32 
Virginia 7-2111 
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Washed — Dry Cleaned 
Supplied — Rented 


HOEKSTRA OVERALL 
LAUNDRY & SUPPLY 
515 E. 158th St., South Holland, III. 
Chicago Phone: WaAterfall 8-2720 


SSS ee 


small-store friendliness and per- 
sonal attention with big-chain mer- 
chandising techniques. Now op- 
erating 28 stores in eastern Iowa. 
and Western Illinois, Eagle plans. 
to open 18 more units in the Chi- 
cago area within five years. 
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Business Failures 


Increase in 1958 


HE number of business failures 

in Chicago last year was higher 
than in 1957, and the liabilities in- 
volved were considerably more as 
well. 

A total of 332 firms were forced 
to close their doors last year. Their 
total liabilities amounted to $23,- 
515,000. By comparison there were 
291 failures in 1957, with total li- 
abilities of $16,759,000. The 1958 
figures were well above those for 
1956 when 271 firms, with liabili- 
ties aggregating $21,898,000 went 
under. 

Below is a monthly comparison 
of business failures in Chicago dur- 
ing 1957 and 1958: 


CHICAGO BUSINESS FAILURES 


1958 1957 

No. Liabilities No. Liabilities 
Jan. __ 26 $ 819,000 31 $ 755,000 
Feb eese = 19 951,000 31 3,909,000 
Mar. __ 35 2,734,000 17 1,403,000 
yah oS ey pe eee 27 ~=—-' 7,488,000 25 1,815,000 
May —— 41 1,199,000 26 1,177,000 
{une = 30 =.2,199,000 25 1,107,000 
July ___- 26 1,332,000 18 1,305,000 
Buc 2) 691,000 24 663,000 
SEU apes _ 26 1,255,000 24 1,329,000 
Octi a es 34 1,658,000 20 997,000 
Nov. .... 23 -—- 2,341,000 23 = 1,171,000 
DGC. 24 848,000 27 1,128,000 


Total___ 332 $23,515,000 291 $16,759,000 


Source: Dun and Bradstreet, Inc. 


Note: Dun and Bradstreet defines a 
failure as follows: “A business failure, as 
defined for this record, occurs when a 
commercial or industrial enterprise is in- 
volved in a court action or voluntary. ac- 
tion which is likely to end in loss to 
creditors.” 
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Employment 


(Continued from page 234) 


in primary metals was concentrated 
chiefly in steel making plants, 
which were adversely affected by a 
slash in orders from Detroit auto 
manufacturers and other producers 
of heavy industry goods. 


In the transportation equipment 
industry curtailments were well 
scattered among manufacturers of 
aircraft, diesel engines, and_ bicy- 
cles, while in fabricated metals a 
drop in orders for automobile 


bodies was chiefly responsible for 
employment dips. Declines in the 
latter group were modified some- 
what by significant upswings 
among canning firms which hired 
several hundred workers in order 
to start capacity production for 
the 1958 season. 


In contrast to the widespread 
losses sustained by durable goods 
firms, the 8,300 drop in non-durable 
industries exceeded only slightly 
the number of lay-offs which took 
place during the same period a 
year earlier. The principal down- 


Sere vsnenatraennnne : 
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QrY-WELDED GRATING 
IS TAILOR-MADE 


This neat appearing one-piece grating 
with hexagonal cross bars and main 


FREE SAMPLE 


Write for paper weight 
size sample and de- 


scriptive catalog. 


bearing bars resistance-welded, pro- 
vides durable, safe open flooring. It’s 
factory-fabricated to your specifica- 
tions to save you installation time and 
money. For complete details on Gary 
Welded, Gary Gratings, Gary Stair 


Treads and Gary Aluminum Grating, 
send for Catalog CM-39. 


ROCKWELL 


STANDARD 


ROCKWELL-STANDARD 


CORPORATION 


GRATING DIVISION 


4056 E. Seventh Ave., Gary, Indiana 
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NEW CITY IRON WORKS 


Designers and Fabricators of 


STRUCTURAL STEEL 
AND ORNAMENTAL IRON 


Plant 5401 S. Western 


Offices 


5415 S. Claremont Ave. HEmlock 4-5400 


SILANDER & SON 


Land Surveyors and Civil Engineers 
REGISTERED IN ILLINOIS AND: INDIANA 


ESTABLISHED 1906 


SURVEY NOTES OF 
GUSTAF H. CARLSON & CO. 
CARL MENDIUS 
MENDIUS & SILANDER 
A. |. SILANDER & CO. 
A. |. SILANDER & SON 


— MEMBERS OF — 

CHICAGO ASSOCIATION OF COMMERCE AND INDUSTRY 
ILLINOIS SOCIETY OF PROFESSIONAL ENGINEERS, Inc. 
AMERICAN ASSOCIATION OF ENGINEERS 
ILLINOIS REGISTERED LAND SURVEYORS ASSOCIATION 
SOCIETY OF PROFESSIONAL LAND SURVEYORS, Inc. 


Town and Industrial Planning, Subdivisions, Legal Descriptions and Surveys 
for Industrial Sites and Buildings 


Plats and Maps for all purposes. 


— LOOP OFFICE — 


228 N. LA SALLE STREET RAndolph 6-9899 


— FIELD OFFICE — 


CHICAGO 


10623 WALLACE STREET 


COmmodore 4-5787 


Principal Products: 


Specialists in High-Voltage 
Circuit Interruption for 

Electric Utilities Since 1910 

S&C ELECTRIC COMPANY 


4435 RAVENSWOOD AVENUE 
CHICAGO 40, ILL. 


Metalclad Switchgear 
Load Interrupters 
LOADBUSTER® 

Power Fuses 


Distribution Cutouts, 
Disconnects, and 
Fuse Links 


MORTGAGES & 


¥* * 


Construction 
and Refinancing 
CEntral 6-4804 


REPUBLIC - 
REALTY MORTGAGE 
CORPORATION 


111 WEST WASHINGTON 
CHICAGO 2, ILLINOIS 


WESTERN ENGRAVING 
AND EMBOSSING COMPANY 


SINCE 1901 


STEEL AND COPPER PLATE 
ENGRAVERS 


COMMERCIAL 
AND 
RAILROAD 
ANdover 3-0975 
123 NORTH WACKER DRIVE 
CHICAGO 6, ILLINOIS 


CENTURY DIE CASTING COMPANY 


Manufacturers of 
ZINC and ALUMINUM 
DIE, CASTINGS 


2629 W. Fletcher IRving 8-2629 


WESTLAKE PRESS, INC. 
Fine Letter Press 
& Offset Printing 


310 S. Christiana Ave. 
Chicago 24 SAcramento 2-3400 


LOCAL & LONG DISTANCE 
MOVING 
Agents of Allied Van Lines 


HEBARD STORAGE WAREHOUSES INC. 


Since 1874 
957 W. Sheridan Rd. GRaceland 2-0282 


Mountain Valley Mineral Water | 
From Hot Springs, Ark. 
48 Years in Chicago 


Mountain Valley Water Co. 


416 W. Ontario St. DElaware 7-4384 
CHICAGO 10, ILL. 
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swing took place in food where 
3,700 were released with approxi- 
mately half centered in meat prod- 
ucts establishments, which were in- 
volved in reorganizing their opera- 
tions. Smaller reductions in 
employment, mostly due to seasonal 
causes, were registered in the paper, 
printing, apparel, textiles, and 
petroleum industries. 

Except for greater than normal 
seasonal reductions in construction 
and transportation, non-manufac- 
turing industries followed the usual 
year-end pattern. After breaking 
all sales records during the two 
weeks prior to the Christmas holi- 
day season retail sales outlets re- 
leased a net total of 17,000 sales 
clerks, most of whom had _ been 
hired on a temporary basis in 
December. 

Because of inclement weather 
and completion of several projects 
construction employment dipped 
by 16,000, exceeding the year 
earlier drop by 3,000. Lay-offs of 
7,300 in transportation were cen- 
tered mainly among the railroads 
and resulted primarily from re- 
ductions in freight traffic. 


Maintained Level 


Despite the curtailments non- 
manufacturing employment re- 
mained at approximately the record 
level attained at the beginning of 
1957. While construction and trans- 
portation industries fell below the 
year earlier peaks, the service, gov- 
ernment, and finance, insurance, 
real estate segments were ahead ot 
the 1957 pace. 

Manufacturing employment, on 
the other hand, was 87,000 below 
the year ago level and 117,000 
below the all-time high for the 
month reached in January, 1953, 
when the Korean war was still in 
progress. 

Chicago started the year by losing 
its United States Department of 
Labor B manpower rating. This 
designates an area of a slight labor 
shortage where the ratio of unem- 
ployment is 1.5 to 2.9 per cent. 
Instead the department classified 
Chicago as a C area indicating an 
unemployment ratio of 3 to 5.9 per 
cent and a moderate labor surplus. 
In this classification Chicago joined 
New York, Los Angeles, Boston, 
and Cleveland, but remained ahead 
of Philadelphia, Detroit, and Pitts- 
burgh which had D ratings show- 
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ing a heavy labor surplus and an 
unemployment ratio of 6 to 8.9 per 
cent. 

By the end of the first quarter 
total wage and salaried employ- 
ment had fallen off another 50,000 
to bring the total decline since 
September to 170,000. 

Unemployment rose from 160,- 
000 in January to 218,000 by mid- 
March, largely due to the addi- 
tional lay-offs coupled with the 
inability of several thousand mid- 
year high school and college grad- 
uates to find work. This jump in 
the jobless total lifted the propor- 
tion of unemployment in the labor 
force to 7.8 per cent, the highest 


rate since the pre-World War II 
period. 

Primary metal firms suffered the 
greatest losses, declining 5,400 in 
the first period. The slump in or- 
ders from the hard hit automobile 
makers and other heavy industry 
units continued to affect the pri- 
mary metals industry adversely. 
Chicago area steel mills produced 
at only 57 per cent of capacity in 
March compared with 94 per cent 
in the same month a year earlier. 

Major curtailments were also re- 
ported in electrical machinery, 


fabricated metal products, non- 
electrical machinery, and _ trans- 
portation equipment industries, 
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each of which lost more than than 
4,000 workers in the first quarter. 
Among non-durable plants declines 
were scattered in eight major in- 
dustries which had a combined 
decline of 4,500 workers. 

The first quarter lay-offs brought 
with them a corresponding decline 
in occupational shortages. The 
State Employment Service listed 
only three occupations in the short- 
age category —staff nurse, social 
worker, and stenographer. A year 
earlier there had been 25 occupa- 


tions listed where job openings 
exceeded applicants including tool 
and die maker, civil and chemical 
engineer, electrical and mechanical 
draftsman, and typist. 

Average hourly earnings con- 
tinued above a year earlier, but 
reduced working hours brought a 
significant decline in average 
weekly earnings. The year began 
with a 38.8 hour average work 
week and average weekly earnings 
of $91.23 compared with 40.8 hours 
and $92.99 in January, 1957. Dur- 
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ing February wages and hours 
declined still further to 38.5 hours 
and $90.40. The latter figure com- 
pared with $93.25 in February, 
1957; 

The employment downswing 
showed signs of tapering off in 
April when thousands of construc- 
tion and service workers were re- 
called to their jobs as well as 
numerous factory employees who 
had been laid off. However, the 
upturn was more than counteracted 
by continued lay-offs in other man- 
ufacturing and non-manufacturing 
firms which pushed the jobless total 
to approximately 225,000 by mid- 
April. 

Manufacturing units continued 
to lay off workers and unemploy- 
ment rose-to 235,000 in May and 
continued at this level thru June. 
Wage and_ salaried employment 
dipped by 14,000 between mid- 
March and mid-April to increase 
the net decline since September to 
180,000. During May and June, 
however, the number of employed 
workers remained virtually un- 
changed... There continued to be 
fluctuations among individual in- 
dustries with advances in the service 
and construction groups being 
counterbalanced by aggregate losses 
in non-electrical machinery, trans- 
portation equipment, and other 
hard goods activities. 

Occupational shortages contin- 
ued to decline with only the 
stenographer classification showing 
a demand for workers greater than 
the supply. 


Labor Surplus 


As a result of the labor surplus 
the United States Department of 
Labor moved the Chicago-Calumet 
labor market from group C to 
group D late in May signifying 
that the number of job seekers 
substantially exceeded job open- 
ings and the ratio of unemploy- 
ment to total labor force ranged 
from six to 8.9 per cent. This gave 
Chicago firms preference in com- 
peting for certain types of govern- 
ment contracts against establish- 
ments located in A, B, or C areas, 
where jobs were more plentiful. 

June, however, began to show 
signs of accelerated business activ- 
ity. Average weekly hours in manu- 
facturing industries climbed from 
38.3 to 39.2 in June. A greater rise 
took place in primary metals where 
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the average work week jumped 
from 35.9 hours to 37.9. Similarly, 
sharp increases in hours were regis- 
tered in furniture, stone, clay, and 
glass, and fabricated metal prod- 
ucts. Due largely to the increase 
in hours worked, as well as to addi- 
tional gains in wage rates, average 
weekly earnings rose from $90.52 
in April to $93.78 in June. 

The third quarter saw unem- 
ployment reach its peak and then 
begin a downswing. Between mid- 
May and mid-July the number of 
jobless rose from 235,000 to 250,000, 
peak for the year, mainly because 
of the influx of high school and 
college students into the labor mar- 
ket. 

While Chicago’s employment was 
at its lowest point for the year as 
was the country’s as a whole, Chi- 
cago was faring slightly better since 
it had declined 9.2 per cent from 
September, 1957, compared with 
9.44 per cent for the rest of the 
country. 

The 10 month uptrend in un- 
employment in Chicago terminated 
in August when the total jobless 
reached 230,000. 

Nearly all heavy industry pro- 
ducers who were operating on short 
hours returned to full time opera- 
tions in August. In addition the 
steel and electrical machinery in- 
dustries began making large scale 
recalls of workers laid off earlier 
in the year. 


Recovery Made Headway 


The next two months saw the 
business recovery make substantial 
headway. Marking the first sig- 
nificant gain in nearly a year, em- 
ployment of wage and _ salaried 
workers rose by approximately 40,- 
000 between mid-July and mid- 
September. Due to this upswing 
and the return of numerous sum- 
mer time workers to school, un- 
employment dropped from 250,000 
to 200,000 during the late summer 
and then declined by an additional 
15,000 to 185,000 by mid-October as 
the hiring surge continued. 

Among manufacturers the late 
summer revival was stimulated 
primarily by the start of produc- 
tion for the fall and winter markets 
and by the receipt of numerous or- 
ders to replace diminishing stocks. 
The largest gain took place in 
electrical machinery in which a 
seasonal increase in production of 


March 


radio and _ television — sets, “hi-fi 
equipment, and home appliance 
items caused the hiring of 7,000 
workers, nearly all of whom had 
been laid off earlier in the year. 
Other industries reporting size- 
able hiring were primary metals 
(5,200), fabricated metal products 
(4,300), food and kindred products 
(1,700), and printing and publish- 
ing (1,200). Steel production rose 
from 53 per cent of theoretical 
capacity in April to 77 per cent in 
September despite no. significant 


rise in orders from 
manufacturers. 

Non-manutacturing — industries 
added nearly 7,000 workers despite 
seasonal losses in construction and 
finance, insurance, and real estate 
groups. 

The improvement in business 
conditions brought a gradual re- 
sumption in the normal 40 hour 
work week in nearly all manu- 
facturing establishments which had 
operated on short hours during 
the early summer months. From 
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May through August average 
weekly hours of production work- 
ers jumped from 38.3 to 39.6, but 
still remained below the 40.2 
average for August, Ob 72emluhe 
shorter week was more than com- 
pensated for by a rise in average 
hourly wages from $2.32 to $2.41, 
which lifted the gross weekly pay 
rate to $95.52 — a new all-time high. 
The previous peak had _ been 
reached in September, 1957, when 
weekly earnings averaged $94.16. 

Average weekly earnings for the 


country as a whole in August were 
$84.35 or $11.17 below the Chicago 
area. At the same time average 
hourly earnings in the United 
States were $2.13 or 12 per cent 
lower than Chicago’s $2.41. 
Weekly earnings of production 
workers reached another new all- 
time high of $98.02 in September, 
but slipped off to $96.68 in October 
mostly because of a reduction of 
the average work week from 40.3 
hours to 39.8. However, average 
weekly earnings in October were 
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$4.50 higher than in October, 1957, 
because spiralling wage rates rose 
from $2.33 to $2.43 on average in 
the 12 months. 

The progress of economic re- 
covery slowed in the last two 
months of the year principally be- 
cause of seasonal factors and un- 
usually bad weather. Compared 
with prior months employment 
rose by only 5,600 during the 60- 
day period ending in mid-Novem- 
ber. 

Fairly sizeable advances in elec- 
trical machinery, retail trade, and 
government post office departments 
were nearly counterbalanced by 
sharp curtailments in transporta- 
tion equipment, printing, service, 
and construction. The moderate 
employment upsurge and_ the 
exodus of additional female work- 
ers from the labor force brought 
on a further decline in unemploy- 
ment from 200,000 in mid-Septem- 
ber to 190,000 in mid-November. 


Curtailed by Strikes 


At the year-end, however, pro- 
duction activity was further cur- 
tailed by strikes in the agricultural 
equipment and fabricated metals 
industries. “These involved more 
than 16,000 workers and caused 
secondary lay-offs among supplier 
firms. Additional workers ~ also 
were idled by the extreme cold 
weather which restricted outdoor 
work. As a result unemployment 
was back up to 200,000 by the 
third week in December. 

For the year as a whole hiring 
requirements in numerous Chicago 
firms were reduced as a result of 
rising technological efficiency and 
better organization of personnel. 
‘Two examples are steel mills and 
retail trade establishments. In 
October area mills produced _1,- 
753,000 net tons of steel with 5,000 
fewer workers than were required 
to produce 1,710,000 a year earlier. 
Likewise Chicago department 
stores increased their net sales by 
3 per cent while employment de- 
clined two per cent. 

Thus, notes the Illinois Employ- 
ment Service, it is evident that 
over-all business activity must in- 
crease considerably above the pre- 
1958 level before employment will 
regain its previous height. 


For 1959, the employment serv- 
ice estimates that recovery, follow- 
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mg the post-holiday seasonal slack, 
will resume in March. Many fac- 
tors will influence the magnitude 
of growth. Record Christmas sales 
largely depleted inventories in 
some consumer lines requiring sub- 
stantial boosts in production to re- 
plenish stocks. The auto industry’s 
expected production of 514 million 
vehicles in 1959 brightens pros- 
pects in the steel and electronics 
industries. In addition, the out- 
look is especially favorable in con- 
struction because of heavy advance 
commitments for the building of 
new roads, schools, and _ other 
public institutions. Residential 
building is on the upswing. 


Strikes Decrease 
During Past Year 


HICAGO’s record for excellent 

labor-management relations 
was maintained in 1958. Although 
there was evidence of labor unrest 
in the country as a whole, the 
number of strikes in Chicago ac- 
tually decreased in 1958. A very 
small percentage of employed 
persons were affected in the area. 

The number of strikes tabulated 
last year totaled 111 as compared 
to 122 in 1957, 108 for 1956 and 160 
for 1955. About 189,000 persons 
were on strike in 1958, compared 
with 142,000 persons in 1957, and 
160,000 in 1956. 

Supervising Captain George Aes 
Barnes, although placed on a re- 
tired Civil Service status on Oc- 
tober 15, 1958, was continued as 
consultant to the Police Labor 
Detail. Lt. Frank O’Sullivan was 
appointed Commanding Officer. 


Outstanding Record 


Captain Barnes made an _ out- 
standing record as head of the 
Police Labor Detail, and both 
labor and management expressed 
pleasure that his valuable experi- 
ence and knowledge were being 
utilized through his continuing 
service with the Labor Detail. 

The labor detail made some 
5,500 visits to the scene of labor 
disputes in 1958, as compared to 
about 7,200 such visits in 1957. The 
Detail made 6,900 visits in 1956 
and 7,500 visits in 1955. 
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Industrial Development 


(Continued from page 84) 


Park, containing 80,000 square feet 
of floor area. Tempel Manufac- 
turing Company, a metal lamina- 
tions plant near Glenview con- 
taining a total of 1,038,000 square 
feet of floor area. Brethren Press, 
in Elgin, a new plant in the same 
suburb, containing 90,000 square 
feet, for the printing of religious 


literature. Time Inc., a paper 
storage warehouse containing 118,- 
000 square feet located at 26th 
and Halsted Streets in Chicago. 
Olin-Mathieson Corporation, a 
fibre board container plant on a 
40 acre site near Joliet which will 
contain 200,000 square feet of floor 
area. Physicians’ Record Company, 
printer of medical records and 
textbooks, a plant in Berwyn con- 
taining 60,000 square feet of floor 
area. Union Carbide Chemical 
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Company, a Division of Union 
Carbide Corporation, a new plant 
in Whiting, Indiana, for the pro- 
duction of polyethylene materials 
and resins, which will contain 71,- 
000 square feet of floor area. De 
Laval Separator Company, a new 
warehouse structure for the storage 
of the company’s dairy equipment, 
manufactured in Poughkeepsie, 
New York, which will contain 
66,000 square feet of floor area, 
located on North Pulaski Road in 
Brynwood Plantsite Development. 


Time Chemicals, Inc., a plant in 
the Central Manufacturing Dis- 
trict, for production of industrial 
cleaning chemicals, which will 
contain 43,000 square feet of floor 
area located at 3900 South Karlovy 
Avenue. Wyler and Company, 
producers of dehydrated soups, 
bouillon cubes, and lemonade mix, 
a 66,000 square foot plant at 
Campbell Avenue and Addison 
Street. Other well known names, 
such as Ansco Division of General 
Analine and Film Corporation, G. 
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D. Searle and Company, Seren 
Machine Products, National Wax 
Company, started new plant proj- 
ects in 1958. 

Expansions of plants already in 
existence in the Chicago Metro- 
politan Area make up the largest 
dollar volume among the four 
categories announced in 1958, as 
well as the largest number of proj- 
ects announced. Much of industrial 
development of the Chicago Area 
is attributable to this type of 
construction which denotes growth 
of existing companies at their pres- 
ent locations. In 1958 there were 
108 expansion projects announced, 
which was a decline of 18 per cent 
from the 131 projects recorded in 
1957. Dollarwise, these projects 
covered $90,823,000 in 1958 com- 
pared with $132,211,000 in 1957, 
a decline of 31 per cent for the 
1958 figure as compared with 1957. 

Many of the projects were of 
very large size as can be seen from 
the following: Campbell Soup Com- 
pany expanded its plant on West 
35th Street with the addition of 
300,000. square feet of warehouse 
space. Inland Stee! Company, a 
complete tin mill to its plant at 
its Indiana Harbor Works which 
will include continuous annealing 
and continuous electrolytic plating, 
which will allow tin plate to be 
furnished to consumers in rolls. 
International Harvester Company, 
a merchant mill at its Torrence 
Avenue plant which will have 
20,000 tons annual capacity for 
bars and merchant shapes. Signode 
Steel Strapping Company, 66,000 
square feet to its plant for tool 
and seal production facilities. E. J. 
Brach and Sons Company, candy 
manufacturer, 4626 West Kinzie 
Street, a 200,000 square foot ware- 
house to its plant. Sinclair Re- 
fining Company, an oil dewaxing 
unit to its East Chicago plant 
which is of large proportions. 
Witco Chemical Company, 
capacity for 20,000,000 pounds of 
phthalic anhydride at 6200 West 
61st Street. Argonne National 
Laboratory, plutonium fuel pro- 
duction facilities at its Lemont 
laboratory. Jewel Tea Company 
engaged in two construction proj- 
ects involving 210,000 square feet 
of floor area in Melrose Park, and 
another 160,000 square feet of 
warehouse space in Barrington; 
Kentile, Inc., 40,000 square feet of 
warehouse space at 4325 South. 
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Globe Fuel 
Products, Inc. 
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Karlovy Avenue. Linde Air Prod- 
ucts, two plants on the plant site 
of the U. S. Steel Corporation’s 
South Works and Gary Works for 
the oxygen process of steel pro- 
duction. Sunbeam Corporation, 
5600 West Roosevelt Road, pro- 
duction and warehouse space in 
the amount of 77,000 square feet 
of floor area. Other expansion 
projects include Victor Chemical 
Works in Chicago Heights, R. R. 
Donnelley and Sons Company on 
the near south side, Powers Regu- 


lator Company in Skokie and many 
other projects. 

Land purchases for future indus- 
trial expansion were made by 14 
companies in 1958 compared with 
eight in 1957. Dollarwise, there 
were $2,510,000 invested in land 
for future industrial purposes in 
1958, a three fold expansion over 
$839,000 in this type of project in 
1957. 

Some of the larger land pur- 
chases were made by Sola Electric 
Company with 12 acres in the 
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Chicago 14, Illinois 
John F. Block 


Centex Industrial Park in Elk 
Grove, 27 acres purchased by Bliss 
and Laughlin, Inc. in South Hol- 
land, 40 acres taken by Whiting 
Corporation at 167th Street and 
Lathrop Avenue in an unincorpo- 
rated area near Harvey, William 
Wrigley, Jr. Company purchased 
30 acres in Alsip, Griffin Wheel 
Company purchased 36 acres in 
Bensenville, and Sears Roebuck 
and Company purchased 30 acres 
in Melrose Park Industrial District. 

Purchases and leases of indus- 
trial structures in the Chicago 
Area numbered 97 in 1958 com- 
pared with 72 in the previous 
year. Dollarwise, this represented 
an investment of $14,166,000 in 
1958 compared with $19,321,000 in 
1957. Some of the most prominent 
acquisitions were: Bell and Howell 
Company, 170,000 square feet of 
floor area in Evanston for ware- 
house use. Federal Sign and Signal 
Company, a plant in Blue Island 
containing 138,000 square feet of 
floor area. Liquid Carbonic Divi- 
sion of General Dynamics Corpora- 
tion, 100,000 square feet of floor 
area at 4400 West 45th Street. 
Rembrandt Lamp Corporation, 
127,000 square feet at 4800 West 
Division Street. A. H. Robbins 
Co., of Richmond, Virginia, a 
plant in Evanston for use in its 
pharmaceutical production. Acme 
Valve and Fitting Company, 86,000 
square feet at 201 East 63rd Street. 
Gotham Industries, Inc., 103,000 
square feet of floor area at 544 
North Orleans Street. Paper Con- 
verting and Finishing Company, 
65,000 square feet of floor area at 
1101 South Kilbourn Avenue. 
Cornell Paperboard Products, 120,- 
000 square feet in Cicero. 


New Construction 


New construction, including 
both newly constructed plants at 
new locations and expansions of 
existing plants with construction 
of additional floor space, amounted 
to $173,624,000 in 1958. Of this 
total roughly one-fourth, or $45,- 
646,000 was invested in plant facil- 
ities within the City of Chicago, 
and three-fourths, or $127,978,000, 
was invested outside of the city 
but within the Chicago Metropoli- 
tan Area. These figures can be 
compared with $231,254,000 of 
new construction in 1957, which 

(Continued on page 293) 
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Banking 


(Continued from page 103) 


pendent study of the state’s present 
banking system. 


The proposal immediately 
brought forth protests from the 
floor that the resolution was being 
advocated by those who sought to 
obtain branch banking for Illinois. 

Spokesmen for the First Na- 
tional Bank of Chicago and the 
Continental Illinois National Bank 
and Trust Company of Chicago, 
speaking on the resolution, said 
_they would not oppose. At the 
same time they said their lack of 
opposition did not mean that they 
favored branch banking. When put 
to a vote, the resolution drew only 
11 favorable responses. This com- 
pared with only eight votes for a 
similar resolution a year earlier at 
St. Louis. 


Chain Banking 


At the time the Illinois Bankers 
Association was overwhelmingly 
voting down the resolution for a 
study of the state’s banking facili- 
ties, there still appeared to be a 
strong chance that Illinois would 
get chain banking, if not branch 
banking. A statute prohibiting 
chain banking had been carried to 
the. Illinois Supreme Court and 
had been found unconstitutional. 
The state legislature subsequently 
passed new legislation designed to 
cure the defects in its initial act. 
This likewise had been held un- 
constitutional in the Circuit Court 
of Cook County. Had this amended 
bill been held unconstitutional in 
the Illinois Supreme Court, the 
way to chain banking might have 
been clear. But the Supreme Court 
upheld the new legislation which 
made bank chains illegal. 

This necessitated a turn to new 
legislation which would make 
branch banking permissible. In 
mid-December state representative 
Paul J. Randolph (Rep.—Chicago) 
announced he would sponsor legis- 
lation before the Illinois State legis- 
lature to permit limited branch 
banking in Illinois. 

His bill, introduced February 
10, 1959, would limit branch bank- 
ing to the Chicago metropolitan 
area by requiring an “urban area” 
with a population in excess of 500,- 
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000. The bill would permit branch 
banking within Chicago and the 
contiguous area lying within 15 
miles of the city limits. Opening 
of new branches would be under 
the jurisdiction of the state director 
of financial institutions, who would 
have to certify that a new branch 
was needed at a given location. But 
it would leave the door wide open 
for major banks to quickly become 
chains through the purchase of 
already established banks. These 
would not be subject to the state 
director’s review. 

Randolph quickly picked up 
Support for his proposed bill from 
Chicago’s two largest banking in- 
stitutions, the First National and 
the Continental Illinois, and also 
enlisted the aid of numerous other 
bankers. But the Illinois Bankers 
Association and most downstate 
banks remained as opposed as ever. 


Solomon Report 


Adding fuel to the branch bank- 
ing controversy was the issuance 
in November of the Solomon re- 
port. This was a research study 
by Ezra Solomon, professor of 
finance, and Zarko Bilbija of the 
University of Chicago’s school of 
business. It was designed to study 

the adequacy of Chicago’s financial 
resources in relation to the needs. 

The study indicated that Chi- 
cagoans produce more, consume 
more, and save more than the rest 
of the United States. But it dis- 
closed that Chicagoans do not tend 
to keep the money in the form of 
demand deposits. With five per 
cent of the national income and 
seven per cent of the savings, Chi- 
cago had only three per cent of the 
nation’s demand deposits. 

Solomon suggested that this may 
be because local banking offices are 
not sufficiently accessible in newer 
areas and that this in turn may be 
due to Illinois’ law against branch 
banking. If the Chicago situation 
could be brought up to average, 
$500 million would be added to 
deposits in its banks, he pointed 
out. This would make _ possible 
about $2 billion of additional 
loans. 

Opposition to branch banking 
downstate largely stems from a fear 
on the part of country bankers that 
they may awake some day and find 
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a branch of a larger bank across 
the street from their institution. 

While proponents of branch 
banking point out that the initial 
legislation would specifically ban 
branch banking outside urban 
areas, the opponents charge the 
original measure is only “getting 
the foot in the door.” Once this 
is. accomplished, the restrictions 
will be weakened until branch 
banking becomes statewide, they 
charge. 

The whole issue promises to be 
one of the biggest controversies for 
Chicago and Illinois in 1959. 


Savings and Loan 


(Continued from page 128) 


cases the associations previously 
could not handle under the old 
limitation. 

According to John E. Stipp, pres- 
ident of the Federal Home Loan 
Bank of Chicago, the Cook County 
associations pumped an average of 
over_$50 million a month into the 
area housing market during the 
last seven months of the year. They 
furnished almost 69 per cent of 
single-family home financing in 
June and November, and 67.5 per 
cent in October and December. 
Other lenders fell below their 1957 
levels of home mortgage activity, 
financing 29,562 such loans, a drop 
of six per cent, for a dollar volume 
of $281.6 million, a five per cent 
decrease below 1957. 

Mirroring the fluctuating money 
market, the Home Loan Bank 
shifted its interest rate four times 
during the year. The Bank, which 
provides a secondary source of 
funds to associations in Illinois and 
Wisconsin, lowered its rate from 
414 to 334 per cent on February 1, 
then to 314 per cent at the begin- 
ning of April, and down to 3 per 
cent in June. In September, the 
rate firmed again to 3% per cent. 

Of 592 member associations, 291 
borrowed $152.18 million from the 
Bank during the year, while repay- 
ments totaled $159.79 million. 

Locally and nationally the as- 
sociations are united in their con- 
cern over the growing size of home 
mortgages. In the last five years, 
average value of Cook County 
mortgages under $20,000 for sin- 
gle-family homes rose from $10,350 
in 1954 to $12,203 in 1958. Sed- 
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lacek asserts that the associations 
thus far have met the trend by 
extending mortgage terms. How- 
ever, he explains, this cannot be 
viewed as any long-range solution 
because ultimately the point would 
be reached when interest would 
swallow up payment on the princi- 
ple. 

Norman Strunk, executive vice 
president of the United States Sav- 
ings and Loan League, sees some 
improvement in the fact that home 
building costs rose at a slower pace 
in 1958 than in previous post-war 
years. But he terms the threat of 
further inflation the “one shadow” 
hanging over the 1959 housing 
structure. 

C. R. Mitchell, president of the 
U. S. League, reports that the as- 
sociations nationally financed about 
one-third of the approximately 1.1 
million new homes built during 
the year. Assets of the 6,200 asso- 
ciations rose 14 per cent, or some 
$6.7 billion, to reach a year-end 
total of $55 billion. This was a 
larger gain than the $6 billion 
growth experienced in the previous 
peak year of 1955. Home loans 
similarly rose 17 per cent over last 
year to a record $12.2 billion, an 
increase of seven per cent over the 
previous high of $11.4 billion in 
1955: 


Steel 


(Continued from page 149) 


East Chicago continues to hold 
tenth place although it upped its 
capacity from 3,280,000 tons to 
3,420,000 tons during the past year. 

Inland’s current yearly capacity 
rating of 6.5 million tons moves 
the company from eighth to sev- 
enth in size among American steel 
companies, according to American 
Iron and Steel Institute figures. 
The top eight companies, ranked 
according to their 1959 annual 
capacities are: United States Steel 
with 41,916,000 tons, Bethlehem 
with 23,000,000, Republic with 
12,742,000, Jones and Laughlin 
with 8,000,000, National Steel with 
7,000,000, Youngstown with 6,750,- 
tons, Inland with 6,500,000 and 
Armco with 6,400,000 tons. Bethle- 
hem was the only company in the 
group which reported no increase 
in capacity. 

Forecasts for production of steel 
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for ingots and castings in 1959 
range from 100 to 116 million 
tons. This would be between 68 
and 80 per cent of capacity. On 
this basis, steelmaking capacity is 
not likely to be severely tested this 
year. 

The uptrend in production will 
continue during 1959, asserts Max 
D. Howell, executive vice presi- 
dent, American Iron and Steel 
Institute. Output of ingots and 
steel for castings will be 100 to 110 
million net tons, barring unfore- 
seen interruptions, compared with 
the 85.2 million tons during 1958 
and 117 million tons in the record 
year 1955. In recent months, he 
continues, output has come a long 
way up the recovery road. About 
nine million tons more steel was 
made in the last half of 1958 than 
in the initial six months of the 
year. 

Recent increases in the amount 
of iron and steel products being 
imported into the United States 
have been the cause of consider- 
able concern, especially in the Sea- 
board areas, Mr. Howell states. 
“The advantage of total exports 
over imports has steadily decreased, 
and the advantage has virtually 
disappeared in the case of certain 
individual products. 


Soviet Steel 


Russia may become a bigger fac- 
tor in exports as time goes on. 
Mr. Howell comments: “Although 
the Soviet steel industry is only 
about 40 per cent as large as the 
steel industry in the United States, 
it is operating at capacity and pro- 
duced about 60 million net tons 
in 1958. Furthermore, it has exten- 
sive long range plans for expan- 
sion. It will play an important 
part in Russia’s determination to 
defeat the United States in an 
economic war of great dimensions. 
Russian steel products can be ex- 
pected to appear in increased vol- 
ume in world markets. Most of 
these exports will be heavy steel 
products.” 

Speaking of the outlook for 
steelmaking this year, Roger M. 
Blough, chairman, United States 
Steel Corporation, said last Decem- 
ber that the American steel indus- 
try, rapidly recovering from the 
third postwar recession, has pros- 
pects of reaching an operating rate 
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of about 80 per cent of capacity 
during the first six months of 1959 
_—an increase of approximately 45 
per cent over sharply curtailed 
operations in the first half of 1958. 

Despite this prospect, Mr. 
Blough continues, “the 1959 U. S. 
economy will be confronted with 
the challenge of further cost-push 
inflation, the inflationary effects 
of federal deficit spending and im- 
portantly, the ever-growing need 
to strengthen our industrial and 
scientific might to meet Soviet 
economic agression. The present 
three-year labor agreements termi- 
nate on June 30 and prior to that 
date the companies in the steel 
industry are faced with the task of 
negotiating new agreements which 
will not add fuel to the inflation 
fikene 

Our need to combat inflation 
and maintain the country’s indus- 
trial supremacy cannot be over- 
emphasized, Mr. Blough empha- 
sizes. “Russia’s seven-year program 
ending in 1965 has a target of 100 
million ingot tons of capacity. 
This proposed growth, which 
would increase Russia’s present 
capacity by two-thirds, is about 
twice as great percentage-wise as 
this country’s substantial expan- 
sion in the past seven years. De- 
spite this Soviet expansion,” he 
warns, “there today are some 
groups who would tax away our 
corporate profits, or even bargain 
them away with uneconomic wage 
increases, at a time when our in- 
dustrial resources are so vitally 
needed.” 


Forward Look 


Last year was a difficult one for 
the steel industry, Mr. Blough as- 
serts, with an operating rate of 
only 54 per cent of capacity dur- 
ing the first half, rising to 74 per 
cent in fourth quarter. Although 
there was substantially greater in- 
got capability than in earlier years, 
the 1958 output of 85.2 million tons 
reflected sharply reduced levels of 
operation. However, the gain in 
second-half output made it possi- 
ble for the industry to end the 
year on a stronger tone enabling 
a forward look to continuing im- 
provement in 1959. 

Actual use of steel in 1958 was 
not as depressed as the operating 
rates would imply. During the 
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first three quarters of the year, 
Mr. Blough points out that steel 
users consistently bought less steel 
than they were using on their 
production lines. Steel shipments 
fell steeply as a result. 

By ordering less steel than they 
were using, thereby depleting in- 
ventories, customers were able to 
alleviate a financial burden when 
their income was falling, and, at 
the same time, reduce inventories 
which had been built up in 1956 
and early 1957. During the 15- 
month period ended last August, 
total customer inventories appear 
to have been reduced by the equiv- 
alent of 15 million ingot tons to 
the lowest level since 1950. 


Inadequate Stockpiles 


The decline in steel output last 
year was not just the result of 
inventory liquidation, however, 
Mr. Blough explains. Steel con- 
sumption in 1958 fell more than 
20 per cent below the record total 
of 1957. Although a modest 
amount of inventory rebuilding 
was apparent during the final 
quarter of 1958, steel stockpiles 
are still believed to be inadequate 
to meet the steel consumption 
needs of an economy that has sub- 
stantially recovered from a sharp 
though comparatively short re- 
cession. 

However, the corner has been 
turned, and based on _ virtually 
every measure of business activity, 
it now seems clear to Mr. Blough 
that the economy reached the bot- 
tom of the recession last spring. 
Since then, there have been con- 
tinuous substantial gains in total 
industrial production, personal in- 
come, new orders, consumer spend- 
ing and in steel production. 

The industry can reasonably ex- 
pect improved shipments in the 
next four months to such major 
steel customers as the construction 
industry, farm implements, appli- 
ances, machinery and automotive. 
Probably the largest gain will be 
to the automotive industry which 
moved up sharply the past four 
months. 

The quickening pace of steel 
orders currently is affecting deliv- 
ery schedules. As lead times 
lengthen, the need for customers 
to protect their inventory position 
becomes greater. Consequently 
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strong inventory building is antici- 
pated in coming months. Labor 
uncertainty after midyear is spur- 
ring inventory building sharply. 
This change from inventory liqui- 
dation in the first half of 1958 to 
inventory building in the corre- 
sponding months of 1959 assures 
strong steelmaking operations dur- 
ing the first half. Operations could 
top 90 per cent of capacity during 
a few weeks of first half. Second 
quarter operations may average 85 
per cent. 


Rise To Continue 


Joseph L. Block, chairman, 
Inland Steel Company, thinks the 
rise in the economy and the steel 
industry, in particular, from the 
low points of last April will con- 
tinue during the first half of 1959 
and most likely throughout the 
year. He cites among the favorable 
influences increasing employment 
and rising personal income to 
spark consumer purchases of dur- 
able goods and housing; probable 
output of 5.5 million passenger 
automobiles as a minimum; in- 
creased government spending for 
capital goods; improved industrial 
construction; and railroad equip- 
ment buying. 

Adding further to steel demand 
in the first half, says Mr. Block 
“will undoubtedly be a certain 
amount of inventory accumulation 
both to replace inventory liqui- 
dated during the past year, and to 
guard against the possibility of a 
steel strike in July. 

“Based on this rather rosy out- 
look, I believe steel ingot produc- 
tion in the first half of 1959 will 
aggregate between 55 and 58 mil- 
lion tons, as compared with ap- 
proximately 47 million tons in the 
last half of 1958. Although the 
second half might start out on a 
reduced basis as result of either 
a strike or the previous buying in 
anticipation of a_ possible strike, 
I am inclined to believe that steel 
production in that period will be 
at about the same level as in the 
first six months. On this basis,” 
Mr. Block concludes, “the total 
ingot production for the year 
would be between 110 and 116 
million tons.” 

A long steel strike is a distinct 
possibility this year. Ominous 
sounds are coming from district 
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theme is, get set for a possible 
strike. Al Whitehouse, a district 
director, told a Chicago conference 
late last year that the industry “is 
going to take us on next year. We 
want more money—and we are go- 
ing to fight and get it.” Steel 
management's sentiment about the 
present contract is: The three-year 
pact, which expires next June 30, 
has proved too expensive, partic- 
ularly the cost-of-living provision. 
Steelworkers are now the highest 
paid industrial hourly people in 
the world. 

A clue as to'what may happen 
in the forthcoming labor nego- 
tiations comes from two recently 
concluded agreements in Canada. 
In late October, Algoma Steel 
Corporation, Sault Ste. Marie, On- 
tario, Canada’s second largest pro- 
ducer, signed with the United 
Steelworkers of America on terms 
including wage hikes totaling 24 
cents over the three-year life of 
the contract, plus fringe benefits 
estimated at another three cents 
hourly. Shortly thereafter, that 
country’s largest producer, the 
Steel Company of Canadaalitds 
settled with the union following 
an 83-day strike. This contract, 
which runs to August, 1961, grants 
wage increases averaging 26 cents 
an hour. This pact was two cents 
higher than the one negotiated 
with Algoma, but rates at the two 
companies now are about equal. 


Union Advertising 


In January, this year, United 
Steelworkers initiated newspaper 
advertising aimed at selling the 
public on the validity of a big 
wage boost to increase steel- 
workers’ purchasing power. They 
kicked off the campaign with a 
“memo” to auto company chiefs 
in which they said: “How well we 
do with our 59 model will almost 
certainly decide how you'll do with 
yours.” “The USW ’59 model is 
“1 billion in new money.” A un- 
. ion spokesman in Pittsburgh says: 
“We're aiming at 37.5 cents per 
worker.” 

Of the one million tons of new 
national steelmaking capacity pres- 
ently scheduled for completion in 
1959, approximately 750,000 tons 
will be in the Chicago district. 
The addition of new capacity in 
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this proportion will further en- 
hance Chicago’s stature as the na- 
tion’s No. 1 steelmaking center. 

Average weekly ingot produc- 
tion rate for the Chicago district 
in 1958 was 67.9 per cent, com- 
pared with 60.4 per cent for the 
United States. Corresponding fig- 
ures were 86.8 and 85, respectively, 
in 1957; 90.1 and 89.6 in 1956; 
95.1 and 93 in 1955; 78.2 and 70.6 
in 1954; and 100.9 and 95.6 in 
1953. This index is computed by 
STEEL Magazine at the begin- 
ning of each week as the ratio of 
scheduled production to capacity. 

A tabulation of weekly oper- 
ating rates for the Chicago district 
and the United States during 1958 
follows: 


STEEL INGOT PRODUCTION 


Mn si! 
Per Cent of Rated Capacity 

Week Chi- Week Chi- 

Ended cago USS. Ended cago USS. 
Jan. -.5 66.0 55.0 July 6 -61:04530 
Jan. 12 64.0 560 July 13 61.5 53.5 
Jan. 19 62.0 56.0 July 20 60.5° 55.5 
Jan. (26 ~58.555.5~ ‘fuly 5272) 620m S60) 
Febyry 27565. 2/500. > Asie 05.0 e590 
Feb. 959.0 54.0 Aug. 10 67.0 59.0 
Feb. 16 57.5 53.5 Aug. 17 69.0 60.5 
Feb. 23° 59:5: 52.55 “Aug. «245 74,0610 
Mar. 2.595 535 Aug. 31° 740° 635 
Mar. 9_.57.5..52-53 Sept Yiab sD sO 
Mar. 16 58,0 52.5 Sept. 14 76.0 65.0 
Mars: 23°352.51-52°5. Septe 2 iar Ges en 
Mar. 30 53.5 50.5 Sept. 28 78.5 66.5 
Apr..- 6- 53:0 48.5-~ Oct. 5 78:5. 685 
Apr. 13. 54.5 48.0 Oct. 12 84.0 "715 
Apr. 20 52:5 475 Oct. 19 845-740 
Apr. 2753.5 47.0 — ‘Oct 26. 85,0. 75.0 
May 4 55.0 48.0 Nov. 2 85.0 75.0 
May ll 54.5 50.0 Nov. 9 83.0 74.5 
May, 18 55.5 51.5 Nov. 16 86.0 75.5 
May 25 60.0 54.5 Nov. 23 85.0 75.0 
June 1 64.0 56.5 Nov. 30 85.0 74.0 
June 8 67.5 °60.5° -Dec: 7 85.0 =745 
June 15 69.0 64.0 Dec. 14 85.0 75.5 
June 22 71.0 645 Dec. 21 85.0 75.0 


June 29 67.0 63.0 Dec. 28 86.5 
Year’s Average : Mile 


lor 
~I 
©. 
an 
of 
nO 


Source: STEEL Magazine. 


Highest rate for the Chicago 
district was 86.5 per cent in the 
week ended Dec. 28. Best for the 
country was 75.5 per cent in the 
weeks ended Nov. 16 and Dec. 14. 
Lowest in Chicago was 52.5 per 
cent in the weeks ended March 23 
and April 20, and in the country 
47 per cent in the week ended 
Aprit-27: 

Chicago’s margin of 7.5 points 
over national steelmaking per- 
formance in 1958 was the best 
since 1954 when it was 7.6 points. 
In 1956, when operations suffered 
from the long steel strike, the 
margin was only 0.5 point. The 
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margin was 1.8 points in 1957, 
and 2.1 points in 1955. Average 
over 19 years is 2.7 points. 

According to the American Iron 
and Steel Institute’s index of steel- 
making, the country’s 1958  pro- 
duction of 85,254,885 net tons of 
ingots and steel for castings was 
101.8 in terms of the basic index 
of average production during the 
period 1947-1949. The index for 
1957 was 134.6. 

The country’s 1958 ingot pro- 
duction fell below the 1957 out- 
butscots 112,714,996 =tons by .27,- 
460,111 tons, or 24.4 per cent. 
This was the smallest production 
since 1949 with 77,978,176 tons, 
and was only 78.5 per cent of 
1955’s record output of 117,036,- 
085 tons. 

The United States steelmaking 
operating rate of 60.6 per cent of 
capacity during 1958 compared 
with 84.5 per cent in 1957, 89.8 in 
1956, 93 in 1955, 71 in 1954, 94.9 
in 1953, 85.8 in 1952 and 100.9 in 
1951. 


Ingot Production 


Chicago district steel ingot pro- 
duction in 1958 of 18,004,326 net 
tons dropped 3,992,777 tons, or 
18.2 per cent, below the 21,997,103 
tons of 1957. This was the smallest 
output since 1952 with 17,225,670 
tons, and represented only 78 per 
cent of the 23,048,441-ton record 
output of 1955. 

Steelmaking capacity of the Chi- 
cago district has expanded to 28,- 
790,460 net tons and national capac- 
ity to 147,633,670 tons as of Janu- 
ary 1,21959. As compared with 
January |, 1958, Chicago’s gain is 
2,231,760 tons, or 8.4 per cent, and 
for the United States 6,891,100 
tons, or 4.9 per cent. During 1957, 
Chicago expansion was 741,000 
tons, or slightly less than three per 
cent, and for the country 7,283,420 
tons, or 5.4 per cent. During 1956, 
Chicago expansion was 1,117,000 
tons, or 4.5 per cent, and for the 
country, 5,096,060 tons, or 3.6 per 
cent. During 1955, Chicago expan- 
sion was only 241,000 tons, or one 
per cent, and for the nation, 2,534,- 
780 tons, or two per cent. National 
capacity has increased for 12 con- 
secutive years, Chicago for nine. 

As of January I, 1959, Chicago 
district steelmaking capacity con- 
sists of 26,016,000 tons of open 
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hearth, 100,000 tons of bessemer, 
9,299,700 tons of electric furnace, 
and 451,760 tons of basic oxygen 
process. Open hearth capacity is 
an increase of 2,258,000 tons, bes- 
semer is 400,000 tons less, and elec- 
tric furnace is down 78,000 tons. 
The basic oxygen process capacity 
is new in the district. 

The American Iron and Steel 
Institute comments that the new 
147.6 million-ton national capacity 
figure at start of 1959 is 61 per 
cent higher than the potential at 
end of World War II, and is 30 
million tons above the steel in- 
dustry’s greatest annual produc- 
tion of 117 million tons during 
1955. This provides a large amount 
of reserve capacity, which is avail- 
able for possible national emer- 
gencies and for the future growth 
of the population of this country. 
Having gone up for 12 consecutive 
years, capacity has risen faster than 
the country’s population, which is 
28 per cent higher than it was 
January 1, 1946. 

A substantial amount of the in- 
crease during 1958 was attributable 
to the installation of new oxygen 
furnaces in several steelmaking 
plants, the Institute continues. 
The annual capacity of oxygen fur- 
naces is now 4,033,160 tons, com- 
pared with 1,081,000 net tons at 
start of 1958. 


Needed Capacity 


It has been estimated that the 
steel industry will have to add an 
average of three million tons of 
new capacity a year, which would 
boost capacity to about 192 million 
tons by 1975. However, indications 
are the next three years will fall 
short of the three-million ton rate. 

The major problem facing the 
steel industry over the next two 
decades in the opinion of GC. M. 
White, Chairman, Republic Steel 
Corporation, is how to raise the 
$20 billion needed to pay for the 
increased steel capacity which the 
growing population will demand. 
Assuming for computation pur- 
poses that rising steel plant costs 
will stabilize at $350 per ton of 
new capacity over the next 20 years. 
Mr. White figures the $20 billion 
cost on the basis of the industry 
building an average of three mil- 
lion tons of new Capacity a year 
for the next 20 years. 

Steel scrap was no problem for 
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steelmakers in 1958. It was abun- 
dantly plentiful and its price was 
favorable, compared with 1957 and 
1956. Average price of No. 1 heavy 
melting in 1958 was $37.82 a gross 
ton, against $47.10 in 1957 and 
$54.16 in 1956. 

But despite this favorable situa- 
tion, last year was the poorest for 
the scrap industry since 1946, de- 
spite a shortlived pickup in the 
early fall. According to Edwin C. 
Barringer, executive vice president, 
Institute of Scrap Iron and Steel 
Inc., about 22 million gross tons of 
purchased scrap were consumed by 
domestic steel mills and foundries 
in 1958, versus 29.6 million in 1957. 
Exports amounted to only 2.6 mil- 
lion tons, versus 5.9 million during 
1957, when an all-time high was 
registered. Last year, steel mills 
and foundries generated and re- 
melted about 28 million tons of 
home scrap, compared with 36 mil- 
lion in 1957. 


Hot Metal 


Total home scrap, plus pur- 
chased scrap, came to about 50 
million tons, versus about 66 mil- 
lion in 1957, a drop of 24 per cent. 
The decline in use of pig iron dur- 
ing 1958 was about the same as 
that in scrap, Mr. Barringer com- 
ments. So the percentages of scrap 
and pig iron, or hot metal, charged 
into furnaces were roughly equal. 
In 1957, the scrap charge was 48.7 
per cent and pig iron 51.3 per cent. 

Use of home scrap increased dur- 
ing the year at the expense of pur- 
chased material. And improved 
technology — specifically, low grade 
ore benefication and oxygen melt- 
ing — operated against purchased 
scrap. Steel producers were less de- 
pendent on purchases to support 
furnace melts. 

Pricewise, 1958 was a recession 
year for scrap, Mr. Barringer states. 
Average prices were lower, and the 
spread between heavy melting steel 
and No. 2 bundles increased great- 
ly. Except for 1954, last year was 
the lowest price year since 1950. 

Improved prospects for _ steel 
production in 1959 are encourag- 
ing scrapmen to anticipate sub- 
stantial improvement in demand, 
but so far purchases are not keep- 
ing as close to the pickup in steel 
operations as is to be desired. 
There is a tendency for steelmakers 
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to charge a higher proportion of 
pig iron and a smaller proportion 
of scrap. Traditionally, the ratio 
has been 50 per cent scrap and 50 
per cent pig iron. One of Chicago's 
large steelmakers now consumes 70 
per cent hot metal and 30 per cent 
scrap. Rising use of pig iron, 
which is smelted from iron ore in 
the blast furnace, is an important 
factor in holding scrap prices 
down. 

Steelworker wage costs rose 25 
cents an hour in 1958. ‘Fhis in- 
cluded the third and last seven-cent 
an hour boost granted workers 
July 1 under terms of the three- 
year contract, a five-cent cost-of- 
living boost January 1, 1958, a 
four-cent escalator hike July 1, 
and various fringe benefits. 


Base Prices 


Although the July 1 wage in- 
crease boosted steelmaking costs 
and made the time right for higher 
prices, steelmakers held base prices 
unchanged until late July. Con- 
trary to custom, it was independent 
companies, rather than the United 
States Steel Corporation, which 
initiated the advances averaging 
$4.50 a ton, or about three per 
cent. During the next three 
months, price increases extended 
to encompass nearly the full range 
of products. Merchant wire prod- 
ucts were an exception. In 1957, 
when steelworker wage rates were 
increased about the same amount 
as last year, steel product prices 
were hiked an average of $6 a ton. 

Chief support to steelmaking 
operations are the blast furnaces 
which reduce iron ore to hot metal 
for charging into open hearth fur- 
naces. At no time during 1958 
were the Chicago district’s 43 
blast furnaces pressed. The year 
started with 25 stacks in operation. 
The figure dropped steadily to a 
low of 20 in April. After steelmak- 
ing operations turned up, the total 
rose to a high of 35 in November 
and December. 

Blast furnace production of pig 
iron and ferroalloys in the United 
States last year dropped 27.2 per 
cent from 1957. Shrinkage in blast 
furnace output was somewhat 
greater than that in steel produc- 
tion, down 24.4 per cent. Starting 
with April, 1958, the American 
Iron and Steel Institute altered its 
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PIG IRON PRODUCTION — 


1958 
(Net Tons) 

Ill.-Ind. United States 

ao 4,854,444 
Réb=24 s2322 )*2,650,978 4,064,148 
Mar ==.2= 4,462,740 
Api =e 763,748 3,827,209 
May Se 792,014 4,073,717 
jue 862,567 4,422,748 
ouh7e esas eS SS 898,698 4,304,183 
Aig: 22 ae 1,024,953 4,799,955 
Sept je 1,093 ,067 5,071,945 
OCt pis ee 1,283,295 5,863,958 
NOV. 2 ee 1,281,108 5,946,163 
Dec wee se 1,323,502 6,072,890 
‘Totalaxo2=)e— 11,973,930 57,764,100 


*Separate monthly figures not available. 
Source: American Iron and Steel Insti- 
tute. 


format in reporting production. 
Prior to that time, it assembled 
figures for .a “Chicago District” 
which embraced the states of 
Illinois, Indiana, and Minnesota, 
with a total of 48 blast furnaces. 
In the new compilation, beginning 
with April, production is shown 
by states. Illinois, with 22 furnaces, 
and Indiana, with 23 furnaces, are 
reported separately, but Minnesota, 
with three furnaces, is now 
grouped with Michigan. As a con- 
sequence, there is no means for 
showing a Chicago district for 
1958 for comparison with 1957, or 
for comparing I]linois and Indiana 
output for the two years. The table 
(above) shows 1958 monthly pig 
iron production statistics for the 
United States and Illinois-Indiana 
combined. 


U. S. Output 


United States blast furnace out- 
put of 57,764,100 tons last year 
was a decrease of 21,575,571 tons 
from the 79,339,671 tons made in 
1957. It was the lowest since 1949 
with 54,175,534 tons. 

Illinois-Indiana_ production of 
pig iron and ferroalloys last year 
was at 72 per cent of capacity, 
while the United States was 8.5 
points behind with 63.5 per cent. 
During 1958, Illinois-Indiana pig 
iron and ferroalloy output was 20.8 
per cent of national total. 

The American Iron and Steel 
Institute announced national blast 
furnace capacity as of January l, 
1959, as 94,634,850 net tons, or 
four per cent larger than at begin- 
ning of 1958 with 91,000,110 tons. 
Hlinois-Indiana district capacity at 
start of this year is given as 17,590,- 
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900 tons, or 5.6 per cent, greater 
than the 16,660,300 tons on Janu- 
ary 1, 1958. Of the 3,634,740 tons 
of new blast furnace capacity added 
in the United States last year, 930,- 
600 tons, or 25.6 per cent, accrued 
to the Illinois-Indiana district. Ili- 
nois-Indiana has 18.6 per cent of 
the nation’s blast furnace capacity, 
compared with 18.3 per cent a year 
ago, 19.2 per cent for 1957 and 
18.9 per cent for 1956. 

No new blast furnaces were 
built in Illinois-Indiana in 1958 
and none are under construction 
currently. The 930,600-ton capac- 
ity increase was contributed by 
four plants through furnace en- 
largements and more efficient oper- 
ating practice, principally oxygen 
enrichment of the blast. United 
States Steel uprated its 12 stacks at 
Gary by 292,800 tons and its 11 
at South Chicago by 257,500 tons; 
Inland Steel its eight furnaces at 
East Chicago by 263,300 tons; and 
Granite City Steel Company its 
two Granite City, Ill, units by 
117,000 tons. 


New Facilities 


As already mentioned, iron and 
steel companies in the United 
States laid out $1.2 billion for new 
equipment and construction dur- 
ing 1958, and over $1 billion is 
scheduled to be spent for the same 
purpose this year. In_ reporting 
these figures, the American Iron 
and Steel Institute explains that 
the industry has to spend to keep 
up with the requirements of its 
fast moving customers who demand 
more and better steels. It also has 
to strive for cost savings to meet 
the competition from other ma- 
terials and to meet the competition 
from other steelmaking countries. 

In addition to the nearly seven 
million tons of new steelmaking 
capacity built in 1958, the indus- 
try has been installing new rolling 
mills, sintering plants, continuous 
annealing lines, electrolytic tin 
plate lines, research laboratories 
and other facilities. 

But the march of progress by the 
world’s greatest iron and steel in- 
dustry is increasingly expensive, 
says the Institute. Inflation has 
boosted the cost of construction 
and new equipment. Meanwhile, 
tax allowable depreciation has 
been far from adequate, according 
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to steel executives. The unrealistic 
depreciation laws prevent steel 
companies from replacing worn out 
or obsolete facilities without ob- 
taining new capital just to stay 
even. 

Each year, the iron and steel in- 
dustry’s capital improvement pro- 
grams benefit many people and 
communities. Last year, with a 
recession under way in the early 
part of 1958, the programs were 
especially beneficial in providing 
employment across the country. 

The dollar figures reported con- 
cerning planned and actual spend- 
ing for new equipment and con- 
struction cover more than merely 
iron and steelmaking facilities. 
The totals represent estimates for 
every type of company in the in- 
dustry, as well as merchant pig iron 
producers, including integrated, 
semi-integrated and  non-inte- 
grated. Therefore, a wide range 
of industry enterprises are repre- 
sented by the dollar figures, in- 
cluding blast furnaces, coking 
ovens, steelmaking furnaces, roll- 
ing mills, annealing and _ heat 
treating equipment and _ research 
facilities. 


Plant Expansion 


Chicago district steelmaking ex- 
pansion completed in 1958 and 
projected for the future can be 
briefed as follows: 

United States Steel Corporation: 
Added 1,343,000 net tons of open- 
hearth capacity annually at its two 
Chicago district plants. Of this, 
795,000 tons was at Gary Steel 
Works and 548,000 tons at South 
Works. In neither case were new 
furnaces built; the additional ca- 
pacity came from enlargements, im- 
proved operating practice, etc. At 
South Works, bessemer capacity 
was reappraised at 100,000 tons 
from the former 500,000 tons; elec- 
tric furnace capacity was un- 
changed. Consequently, net capac- 
ity gain at South Works was only 
148,000 tons. Gary annual capacity 
now is 7,999,000 tons and South 
Works 5,589,000 tons. A new 
blooming and structural mill at 
South Works is expected to go into 
operation this spring. It will pro- 
duce standard and wide flange 
beams of lighter weights. Facili- 
ties include the blooming» mill, 
new soaking pits, reheating fur- 
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naces, a secondary mill and a tour- 
stand structural mill. Operation of 
the latter will be controlled by an 
electronic card-reading and control 
system. Capacity of the new mill 
will be considerably greater than 
the old mills it replaces. One of 
the largest sintering plants in the 
world went into operation at Gary 
Steel Works January 20, this year. 
It is capable of supplying 15,000 
tons of iron ore sinter daily to 
the 12 blast furnaces. A new sin- 
tering plant at South Works is 
nearly completed. A large 46-inch 
slabbing mill was completed at 
Gary Steel Works. New produc- 
tion facilities are nearing comple- 
tion at Gary Sheet and Tin Mill, 
including a continuous pickling 
line, an addition to sheet annealing 
facilities, a steel curtain wall engi- 
neering building and an extension 
to the tin plate warehouse. A new 
continuous annealing line will be 
built this year. At Waukegan, 
American Steel and Wire Division 
built five new spheroidizing fur- 
naces for wire annealing. “Two 
new oxygen-producing plants be- 
gan operation at Gary Steel Works 
and South Chicago. They are 
operated by Linde Company. 


Increased Ingot Capacity 


Inland Steel Company:  In- 
creased steel ingot capacity at 
Indiana Harbor Works, East Chi- 
cago, Ind., by 700,000 tons to 
6,500,000 tons annually. This was 
200,000 tons more than originally 
projected and was accomplished 
without building new furnaces. 
Completed the repair of seven 
open hearths built during and 
shortly after World War I. Lighted 
two new 87-oven coke batteries, 
one in January, the other in No- 
vember. Both were replacements 
of old batteries but of greatly in- 
creased capacity. For first time 
since World War II, the plant is 
self sufficient in coking capacity. 
Built an experimental pilot plant 
for smelting iron ore by a new un- 
disclosed process. Discontinued 
production of steel rails and track 
accessories in order to concentrate 
on output of structural steel and 
wide flange beams. Newly installed 
equipment doubled wide flange 
beam production of the 28-inch 
mill. In July announced expansion 
which will step up tin plate pro- 
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duction over 50 per cent, enabling 
treating two-thirds of all tin mill 
products by continuous annealing 
and delivering the metal in coils 
to can manufacturers. These facili- 
ties will include an electrolytic 
tinning line of 165,000 tons an- 
nual capacity, a continuous an- 
nealing line, a new temper mill 
and coiling equipment. Comple- 
tion is scheduled for 1960. In 
December began operating its 
second cold rolled sheet depart- 
ment which increases capacity for 
this product by 50 per cent. In 
December announced an $8 mil- 
lion contract for a new ore carrier, 
the EDWARD L. RYERSON, 
which will be the largest and most 
powerful ship ever designed for 
the Great Lakes trade. It will be 
available for opening of the 1960 
shipping season. 


Open Hearth 


Youngstown Sheet and Tube 
Company: Increased ingot capac- 
ity at Indiana Harbor Works, 
East Chicago, Ind., by 140,000 tons 
a year to an annual capacity of 
3,420,000 tons, all open hearth. 
This was accomplished by enlarg- 
ing furnaces and improving prac- 
tice. Broke ground in March for 
a new ore sintering plant, which, 
when completed this spring, will 
have a capacity of 4200 tons of 
sinter product daily. ‘There is 
provision for doubling the output 
later by adding equipment. In 
December announced an expansion 
in tin plate facilities to include a 
second continuous annealing line 
for its No, 2 tin mill. Construction 
will get under way early this year 
with completion in 1960. The ex- 
pansion project also will include 
extension of present buildings to 
house the new line and added floor 
space for the coil cleaning unit and 
for coil storage. 

Republic Steel Corporation: In- 
creased open-hearth capacity by 
50,000 tons to 675,000 tons, and 
electric furnace capacity by 22,000 
tons to 1,094,000 tons, for a plant 
total of 1,769,000 tons annually. 
Last year marked completion of 
the company’s $200 million expan- 
sion program announced in 1955. 
The gain has been achieved by 
further enlarging and modifying 
electric furnaces to top charge and 
improved open hearth operating 
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practice. Before midyear, the com- 
pany placed in operation its new 
$18 million bar mill for producing 
high quality, hot rolled alloy and 
carbon steel bar products almost 
automatically. The new mill rolls 
34 inch to 114 inch rounds and the 
equivalent sizes in squares, hexa- 
gons, special sections, concrete re- 
inforcing bars and one inch to four 
inch wide flats. These can be 
rolled in straight lengths or coils. 

Wisconsin Steel Division, Inter- 
national Harvester Company: In- 
got capacity continues unchanged 
at 1,200,000 tons annually. An- 
nounced plans to construct a mer- 
chant mill at South Chicago. It 
will cost $12 million and require 
two and one-half years to build. 
It will roll small rounds, squares, 
flats, channels and angles, and will 
have capacity of about 20,000 tons 
a month. 


Cupola-Oxygen Converter 


Acme Steel Company: This com- 
pany’s new $23 million cupola- 
oxygen converter steel plant under 
construction at Riverdale, Ill., is 
now scheduled to make its first 
steel in March. The American 
Iron and Steel Institute entered the 
plant’s 451,760 tons of annual 
capacity on its list as of January 1, 
1959. The plant originally was 
scheduled to begin operating in 
mid-1959. The company will for- 
mally consummate its new role as 
a Chicago district steelmaker when 
the first heats are tapped. Equip- 
ment will include two 25-ton hot 
blast cupolas, two 220-ton fore- 
hearths, two 50-ton oxygen con- 
verters, three four-hole batteries 
of soaking pits, a blooming mill 
and a three-stand strip rolling mill. 
Capacity later will be raised to 
600,000 ingot tons by installing a 
third cupola. Oxygen needs of the 
new Acme Steel facilities will be 
accommodated by an oxygen gen- 
erating plant constructed across 
the Little Calumet river by Air 
Products Inc. 

Calumet Steel Division, Borg- 
Warner Corporation: In Novem- 
ber, 1957, this company announced 
that it would enter the ranks of 
Chicago district steelmakers by 
building an electric furnace steel- 
making plant adjacent to its pres- 
ent rolling mill in Chicago 
Heights, Il. Heretofore the com- 
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pany has been a producer of re- 
rolled rail and axle steel products, 
but by the entry into steelmaking 
will add new billet steel products 
to its line. The electric melting 
facilities are expected to be acti- 
vated in second quarter, this year, 
and the expanded merchant mill 
facilities in third quarter. In 1952, 
Ingersoll Products Division, Chi- 
cago, another subsidiary of Borg- 
Warner, installed two 18-ton elec- 
tric furnaces to supply a portion of 
its steel requirements. At that 
time, steel shortage was acute and 
high price of premium steel had 
prevented the company from meet- 
ing the demand for its agricultural 
and automotive products. ‘These 
furnaces, rated at 100,000 tons an- 
nually, were operated for only a 
brief period, but until January 1, 
1959, they have been carried on 
American Iron and Steel Institute 
records as potential capacity. That 
capacity is now washed off. The 
two furnaces are being transferred 
to the Calumet Steel plant and by 
next January will be reentered as 
active Chicago district capacity in 
their new location. 


New Mill 


Ceco Steel Products Corporation: 
Last May this company, a manufac- 
turer of miscellaneous products for 
building and highway construc- 
tion, announced plans to build an 
$11 million steel mill. It is to be 
known as the Lemont Manufactur- 
ing Corporation, a wholly owned 
subsidiary. The site selected was 
an 88-acre site in Lemont, III, 
where shipments can be made by 
the Chicago ship canal as well as 
rail. Now under construction, fa- 
cilities will include two 18-ton elec- 
tric furnaces of 120,000 tons an- 
nual capacity for making billet size 
ingots. Room is provided for a 
third electric furnace. The rolling 
mill will have one 18-inch 3-high 
stand, two 16-inch 2-high stands 
and one 14-inch 2-high stands in 
the roughing area. Balance con- 
sists of four stands 12-inch con- 
tinuous, two stands of 14-inch and 
two stands of cross country, fol- 
lowed by one vertical 10-inch and 
one horizontal 10-inch for finish- 
ing. The mill will be capable of 
producing a wide variety of prod- 
ucts, including small structural 
shapes such as channels and angles, 
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rounds from 34-inch to 214-inch 
diameter, all sizes of reinforcing 
bars and special sections used in 
building applications. Indicated 
completion date for the new mill 
is third quarter, 1959. 

Keystone Steel and Wire Com- 
pany: Increased its ingot capacity 
25,000 tons to 475,000 tons an- 
nually through improved operat- 
ing practice. A fifth open hearth 
should be completed in the latter 
part of 1959 and this likely will 
boost the company’s capacity to 
575,000 tons. The new rod and 
bar mill is completed and is being 
brought up to capacity operations. 

Continental Steel Corporation: 
Steel ingot capacity at Kokomo, 
a year. Continues to do various 
Ind., is unchanged at 420,000 tons 
improvement jobs calculated to 
raise quantity and quality of sev- 
eral finished products. The new 
nail mill is now in full operation. 
The new building provides nearly 
50,000 sq. ft. of manufacturing 
space, and a nail warehouse of 
over 36,000 sq. ft. The warehouse 
is insulated and heated to keep 
nails moisture free until shipment. 
More than 135 nail machines in 
the new mill turn out nails, rivets 
and staples of virtually all sizes 
and types from the tiniest nails 
to 10-inch spikes. 

Joslyn Stainless Steels: Annual 
capacity at Fort Wayne, Ind., con- 
tinues at 37,500 tons per year. 
Company is projecting a 10 to 20 
per cent increase in finishing ca- 
pacity during 1959 to be completed 
by midyear. 


Pig Iron Producer 


Interlake Iron Corporation: This 
merchant pig iron producer with 
two blast fu¥naces at South Chi- 
cago completed construction of a 
bridge over the Calumet River 
near 114th St., carrying a coke 
conveyor 130 feet above the river 
from the coke plant on the west 
bank to the blast furnaces on the 
east bank. The bridge also carries 
gas and steam lines. It is a spec- 
tacular unit in a $35 million eight- 
year expansion program completed 
in 1958. The bridge is two-thirds 
mile long and transports 250 tons 
of coke per hour. 

On November 20, a_ federal 
judge in New York blocked the 
proposed merger of Bethlehem 
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Steel Corporation and Youngstown 
Sheet and Tube Company. District 
Judge Edward Weinfeld ruled that 
the $2.5 billion merger, in which 
Bethlehem would take over the 
smaller firm, would be a clear viola- 
tion of federal antitrust laws and 
would invite a rash of similar 
mergers in the industry. 

Bethlehem is the nation’s second 
largest steel producer, second to 
United States Steel Corporation. 
Youngstown ranks sixth in the in- 
dustry. Combined, they would 
have an annual capacity of 29.75 
million tons of ingots, compared 
with 41.9 million for United 
States Steel. Announcement of 
merger plans was made December 
11, 1956. 

In late January, the two com- 
panies announced jointly they 
have dropped merger plans. An 
appeal of the antitrust decision 
“could not be finally disposed of 
before 1960,” they said. A. B. 
Homer, Bethlehem president, said 
the decision not to appeal the rul- 
ing against the merger “does not 
mean that Bethlehem’s interest in 
the Midwest steel market has less- 
ened in any way. 

“On the contrary,” he said, 
“Bethlehem already has proceeded 
with studies to determine the best 
way in which it can now expand its 
service to that market, particularly 
engineering studies as to the use 
under existing conditions of Beth- 
lehem’s northern Indiana _prop- 
erty: 

During the trial, it is recalled, 
a Bethlehem executive had testified 
that the company would not ex- 
pand in the Midwest unless the 
merger was approved. The court 
was told Bethlehem planned to 
spend $358 million expanding ex- 
isting Youngstown plants here and 
in Ohio. 

Bethlehem announced early in 
1957 it had purchased a 3500-acre 
site east of Gary near a proposed 
Burns Ditch harbor project. 


Petroleum 


(Continued from page 152) 


signed to increase production and 


upgrade quality of gasoline. 


At Texaco’s Lockport refinery, 
conversion of a hydroformer into 
a Platforming unit producing clear 
high-octane blending component 
was completed. A Unifining unit, 
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which is set up in combination 
with the Platformer, serves as a 
pre-treater. The combination unit 
has a design capacity of 9,000 bar- 
rels a calendar day. Another Uni- 
fining unit which is under con- 
struction will serve as a pre-treater 
for a Platformer which has been on 
stream since 1955. 

A new platinum catalyst re- 
former was placed on stream at 
Cities Service’s East Chicago refin- 
ery. It has a straight run gasoline 
feed capacity of 7,500 barrels per 
day. Early in 1958 Pure Oil an- 
nounced a 12,000 barrel a day cat- 
alytic reforming unit had been put 
into operation at its Lemont re- 
finery. It converts low octane naph- 
tha into a high-octane gasoline 
stock. 

Standard placed its 21,000-barrel 
a day No. 3 Ultraformer on stream 
at Whiting. Also at Whiting, Stand- 
ard is building one of the world’s 
largest crude oil distillation units, 
with a rated capacity of 140,000 
barrels a day. 


Constructing Plant 


At Joliet, Standard’s petrochem- 
ical subsidiary, Amoco Chemicals 
Corporation, is constructing a 
plant designed to produce 60 mil- 
lion pounds of aromatic acids and 
esters a year. At present the section 
of the plant designed for the pro- 
duction of phthalic anhydride, 
isophthalic acid, and terephthalic 
acid by oxidation of mixed xylenes 
is already on stream. These units 
are stockpiling feed stock for the 
separating units to be completed in 
the near future. 

Petroleum products flowed into 
the Chicago area at an increasing 
rate, evidenced by the new trans- 
portation facilities constructed 
during the year. 

Clark Oil and Refining Com- 
pany last July put into operation 
a products pipeline between its 
Blue Island refinery and a newly 
built deep water loading dock in 
East Chicago. At the same time, 
an initial tender of 2 million gal- 
lons of product connected the re- 
finery with a new 914-million gal- 
lon storage terminal at Hammond. 

At the Cities Service Cicero com- 
pound plant a new 100,000 square- 
foot warehouse was completed. 
Some 16,000 square feet were de- 
voted to the company’s Chicago 
Division tires, batteries, and ac- 
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ONS EOCENE RAL AUUIUION, WOrK 
was begun on the installation of a 
semi-automatic drum filling system, 
part of an overall product han- 
dling program including new case 
and drum palletizers and expan- 
sion of bulk plant loading facili- 
ties. 

The Texas Company completed 
a 180,000 gallon bulk lubricating 
oil terminal at Lockport, Illinois, 
to handle oils received by rail 
from the company’s Port Arthur, 
Texas, refinery. Gasolines and jet 
fuels, according to company au- 
thorities, will be delivered to the 
loading racks from direct storage 
at the Lockport refinery. In addi- 
tion to storage tanks and loading 
racks, the new installation includes 
a masonry warehouse and a storage 
pavilion. 

Standard of Indiana has begun 
construction of a 40-acre, 20-mil- 
lion gallon distribution terminal 
near O’Hare Field northwest. of 
Chicago. Facilities will include 
storage tanks for gasoline, fuel oil, 
and jet fuel. A 23-mile long 8-inch 
pipeline will connect the terminal 
with Standard’s existing prod- 
ucts pipeline along the Chicago 
Sanitary and Ship Canal. Through 
this pipeline the new terminal will 
be connected with Standard’s pres- 
ent terminal at 4811 S. Harlem 
Avenue. Both pipeline and ter- 
minal are expected to go into 
operation in mid-1959. 


Tollway Service Center 


Motorists began using Standard’s 
service stations on the Northern 
Illinois Toll Highway late in 1958. 
The stations are part of a spectacu- 
lar tollway service center building 
program the company is conduct- 
ing in I}linois and Indiana. 

In Illinois, Standard is complet- 
ing five $21 million centers fea- 
turing twin air-conditioned service 
stations (one on each side of the 
roadway) connected by a bridge 
restaurant. Stations are in opera- 
tion, and restaurants are expected 
to be completed in 1959. 

Standard broke ground in Sep- 
tember on the first of six new 
service areas it is building on the 
Northern Indiana Toll Road at a 
total cost of more than $2 million. 
The six locations, which are in the 
vicinities of Michigan City, South 
Bend, and Elkhart, are expected to 
open by May 30, 1959. 
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4exaco opened a Michigan Ave- 
nue touring center in August. It 
is an information bureau offering 
travel advice and Texaco maps and 
booklets to the public without 
cost. 

A record number of credit cards 
were issued to motorists in 1958 by 
Standard, a 20 per cent increase 
over last year and almost double 
two years ago. 

The use of gasoline blending 
pumps spread in the Chicago area 
in 1958. Sun Oil Company, which 
originally introduced pumps dis- 


pensing multiple grades of gaso- 
line, completed a program of in- 
stalling the blending pumps at all 
of their stations, including those 
in the Chicago area. Great Amer- 
ican Oil Company, a Chicago based 
marketing firm, introduced blend- 
ing pumps that sell seven grades 
of gasoline. Martin Oil Service 
Company is experimenting with 
blending pumps. 

Socony Mobil Oil Company re- 
duced the number of sales districts 
in its marketing area. Valparaiso, 
Indiana, and Skokie district offices 
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were consolidated into the com- 
pany’s two Chicago district offices. 

River States Oil Company, Evan- 
ston, added service stations in Min- 
nesota and Wisconsin through 
affiliation with Northeast Oil 
Company, Minneapolis; Webb Oil 
Company, Duluth; and Superior 
Refining Company, Superior. 

The rapidly growing liquefied 
petroleum gas market highlights 
the area’s prominence in the petro- 
leum industry. Illinois ranks second 
to Texas in LPG sales. Demand 
for the product is expected to swell 
as additional transportation and 
storage facilities become available. 

Secondary recovery (getting oil 
from seemingly depleted oil fields) 
is a major area of consideration for 
researchers at Pure Oil’s Crystal 
Lake laboratories. Pure’s scientists 
have developed what is formally 
known as a potentiometric model 
study apparatus, a device designed 
for the study of secondary recovery. 
It is actually a miniature oil field 
which uses electric currents to 
simulate the underground flow of 
oil and water. Utilizing the fact 
that the laws governing the flow 
of electric current are much the 
same as those governing the move- 
ment of fluids through the earth, 
the Pure researchers are able to 
predict the movement of water in 
injection wells. Controlling the 
electric current at various contact 
points produces the same results 
as varying the water flow in actual 
field operations, thus enabling 
Pure’s engineers to experiment 
with different combinations of in- 
put and output rates to achieve 
maximum oil recovery. 


Chassis Dynamometer 


Another research development 
unveiled last year in Pure’s labor- 
atories was a chassis dynamometer. 
Housed in a 7-room wing of the 
laboratory, this device makes it 
possible to “drive” an automobile 
under a variety of simulated con- 
ditions. With its front wheels fas- 
tened to the concrete floor and its 
rear wheels resting on two revolv- 
ing drums, an automobile can be 
“driven” uphill, downhill, or on 
level ground; be subjected to tem- 
peratures from 70 to 100- degrees 
Farenheit, and face headwinds up 
to 80 miles per hour. Uphill, 
downhill, and level driving condi- 
tions are obtained through varia- 
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ble resistance, applied through the 
revolving drums, while an air con- 
ditioning unit and a giant cen- 
trifugal fan provide temperature 
variations and headwinds respec- 
tively. In spite of the variety of 
conditions that can be obtained 
with this equipment, Pure author- 
ities stated that road tests for some 
types of product — notably tires, 
chassis lubricants, and some gear 
oils—will still be conducted. 
Standard of Indiana combined 
its research and patent operations 


under one department, headquar- 
tered at the company’s Chicago 
general office. The bulk of Stand- 
ard’s research will be conducted, 
as in the past, at the Whiting 
laboratories. 

Among the developments in 
Standard’s laboratories in 1958 
was a new method of detecting 
and removing porphyrins from 
crude oil. Long a headache to 
petroleum refiners, these chemicals 
unite with and poison catalysts in 
refining processes. Rapid and ac- 
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curate determination of porphy- 
rins makes possible counteractant 
measures before catalyst damage 
can occur. 


Rocket and missile fuels also 
occupied the attention of Standard 
researchers. At Whiting, solid fuels 
for Air Force air-to-air missiles are 
under development. An exception- 
al characteristic of these solid fuels 
is a thermoplastic binder which 
permits molding the fuel at mod- 
erate temperatures into desired 
shapes and sizes. 


Other development over the past 
year includes the listing for the 
first time of Pure Oil Company 
on the Midwest Stock Exchange. 
The decision to become fully 
listed, said Pure officials, was based 
on the increasing effect of the 
Midwest Exchange as a regional 
securities market, and upon the 
continued growth of Chicago as a 
financial center. Pure stock had 
been traded on the exchange, and 
on its predecessor, the Chicago 
Stock Exchange, on an unlisted 
basis since 1941. Concomitant with 
Pure’s new listed status is the 
availability at the Midwest Ex- 
change of full quarterly and an- 
nual reports. 


Industrial Development 


(Continued from page 256) 


was composed of $38,465,000 in 
the City and $193,039,000 in the 
suburban area. 


In numbers of projects covered 
in these dollar figures, there was 
a considerable decline in new con- 
struction from a total of 256 proj- 
ects in 1957 down to 185 projects 
in 1958. Although dollar volume 
was concentrated three out of four 
in the suburban area, the 61 proj- 
ects within the city were approxi- 
mately one half of the number 
of projects in the suburban area 
which totaled 124. This means 
that the number of projects were 
but two to one in favor of the 
suburban area. 

Translated into square footage 
of floor area included in new con- 
struction, the total square footage 
in 1958 amounted to 8,960,000 
square feet of plant area, divided 
between 2,655,000 square feet 
erected within the city and 6,305- 
000 square feet built outside of 
the City. Records by square feet 
have been kept by this Association 


March 


only since 1951. The 1958 figure 
is the lowest number of square 
feet erected in any of the eight 
years records have been kept. The 
next lowest year was the recession 
year of 1954 when 9,339,000 square 
feet were built. 

The dollar volume of new con- 
struction for 1958 exceeded that 
of 1953 and 1952. Part of the low 
square footage in 1958 can be ex- 
plained by the fact that not only 
was 1958 a recession year, but 
several of the large projects were 
steel mills, chemical, and petrole- 


um products industries which do 
not erect standard types of plants, 
and in which large monetary val- 
ues are taken because equipment 
can not be subtracted out of the 
plant cost. 

In conclusion, 1958 did not rank 
high as an industrial plant invest- 
ment year, but it was a year about 
in the middle of the past 19 years 
in dollar volume. Considering all 
factors, especially the recession pe- 
riod, Chicago Metropolitan Area 
did not do badly in plant invest- 
ment in 1958. 
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Commercial Construction Drops 


Nearly $24 Million from 1957 Level 


ONTRACTS awarded for con- 

struction of commercial build- 
ings in 1958 in the Chicago 
Metropolitan Area amounted to 
$130,441,000. This figure includes 
a wide variety of building types, 
covering retail establishments, of- 
fice buildings and many other types 


of structures. Contracts awarded in 
the year do not tell the whole 
picture, because, as with industrial 
construction, activity during any 
one year includes many projects 
that were started in the previous 
year and some which will continue 
beyond the current year. 
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The comparable figure for 1957 
in commercial construction 
amounted to $154,338,000. This 
type of construction made up ap- 
proximately 10 per cent of the total 
value of all building contracts 
awarded in the Chicago Metropoli- 
tan Area. The number of commer- 
cial buildings recorded in 1958 
included 1,474 projects, which may 
be compared with 1,768 in 1957; 
8.6 million square feet of floor area 
were involved in commercial con- 
tract awards in 1958 as compared 
with 9.7 million in 1957. 

Looming large among the com- 
mercial developments were outly- 
ing shopping centers, of which 
several were under construction in 
1958. One with 42 acres is being 
erected in Highland Park; another, 
at the intersection of Western Ave- 
nue and Howard Street, is sched- 
uled to open in 1959; Almar Plaza 
in Dolton opened in 1958; Law- 
rencewood Shopping Center in 
Niles is under way; Winston Park 
Plaza in Melrose Park was begun 
during the year; Tri-City Plaza 
Shopping Center in Gary was 
opened in 1958; a center at Rand 
and Palatine Road in Arlington 
Heights was started, as was Canter- 
bury Shopping Center in Markham, 
and many others are on the plan- 
ning boards. 


Office Buildings 


Several large office buildings 
were under construction in the 
Central Business District, including 
the Harris Trust and Savings Bank 
extension containing 300,000 square 
feet; the Federal Reserve Bank 
addition of 250,000 square feet; an 
80,000 square-foot building for the 
National Cash Register Company 
on Michigan Avenue; the Mercan- 
tile National Bank Building, a 15- 
story structure, was started at Jack- 
son Boulevard and Clinton Street; 
an addition to the First Federal 
Savings and Loan Association 
Building on Dearborn Street, South 
of Madison; and site preparation 
was started for the Jackson-La Salle 
Building near Jackson Boulevard 
and La Salle Street. 

Several large office structures 


were completed during the year, 


including the Borg-Warner Build- 
ing on Michigan Avenue and 
Adams Street; the Morton Salt 
Company on Wacker Drive; The 
Mutual Trust Life Insurance Com- 
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pany Building, Monroe Street and 
Wacker Drive; the Jewish Federa- 
tion Building, Madison Street and 
Franklin; the new Sun-Times Build- 
ing on the River Bank at Rush 
Street; and-the Inland Steel Build- 
ing at Dearborn and Monroe. 
Other buildings on the planning 
boards not yet in the erection stage 
are the U. S. Government Office 
Building, contemplated for the 
block between Jackson and Adams 
on the East side of Dearborn; a 
structure yet to be determined at 


the site of the Old Columbus Build- 
ing at Washington and State 
Streets; and the Fiske Building to 
be situated at 225 North Wabash 
Avenue. 

Another category of construction 
is in the form of hotels and apart- 
ment buildings, in which 750 con- 
tracts were let in 1958 in the Chi- 
cago Metropolitan Area valued at 
$101,112,000. This compared with 
864 contracts in 1957 valued at 
$104,249,000. Among the hotels 
and motels under construction, the 
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largest hotel built in the Chicago 
downtown area in many years is the 
Executive House. This 40-story 
structure with 448 suites was com- 
pleted late in 1958. The Lake 
Tower Motel is being built at Lake 
Shore Drive and Ohio Street, with 
250 rooms and complete facilities 
for the comfort of its guests; sev- 
eral others are building or have 
recently been completed, and others 
are in the planning stage near 
O’Hare Field and along Lake Shore 
Drive. Another hotel is being 
planned on air rights above rail 
tracks near the new convention 
hall. The Drake Hotel has plans 
for smaller branch hotels, the first 
to be in Park Ridge; and the Shera- 
ton plans a 500-room addition. 
Nearly all the major Loop hotels 
have remodeled their structures for 
better service to guests. 

As a convention city, Chicago 
will be able to give more and _bet- 
ter service to its visitors in the 
future. 


Home Building 
(Continued from page 81) 

in this area slumped to 4,807 from 
the 10,942 figure for 1957, accord- 
ing to William E. Keith, manager 
of the Chicago V.A. office. Under 
the law, the discounts demanded 
by banks or other lenders to bring 
V.A. loans up to prevailing yields 
cannot be passed on to the G.I. 
purchaser. The program has been 
shrinking because of builder reluc- 
tance to shoulder this extra cost, 
and a clamor has arisen to elimi- 
nate interest rate and discount con- 
trols. Builders feel there can be a 
healthy revival of G.I. home build- 
ing for the remaining six years of 
the program if money costs can be 
made more competitive with con- 
ventional loans. World War II 
veterans have another year and a- 
half to submit applications for 
V.A. loans, while Korean veterans 
will have until January 30, 1965. 

The demise of the 1958 housing 
bill in Congress left FHA without 
replenishment of its revolving 
funds. FHA is weathering the dry 
spell by means of “agreements to 
insure.” Properties or plans are 
appraised as usual, and if they 
meet FHA requirements, an agree- 
ment to insure is entered into. 

FHA applications from the 
northern Illinois area increased in 
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1958, and insurance was approved 
during the year for $68,694,000 in 
small home mortgages and some 
$15 million in mortgages for proj- 
ects of eight or more units. 

A new Certified Agency Pro- 
gram launched by FHA last Au- 
gust enables builders and home 
buyers in smaller communities to 
secure faster service on their appli- 
cations. In towns of 20,000 popu- 
lation or less agents approved by 
FHA are certified to conduct, ap- 
praisals and initiate applications. 
Some 100 such agents now repre- 
sent FHA in Northern Illinois com- 
munities outside Cook County. 

FHA’s liberalized insurance for 
urban renewal projects, under Sec- 
tion 220 of the Housing Act, came 
to life in Chicago during the year 
with the building of 342 apartment 
units, called Prairie Shores, on a 
site adjacent to Michael Reese 
Hospital. A second, identical 
Prairie Shores building is now un- 
der construction on the 39-acre 
site cleared by the Chicago Land 
Clearance Commission. A total 
of five such buildings is projected 
by the developer. 


University Apartments 


Currently being proposed is an 
application from Webb & Knapp, 
developers of the Hyde Park A 
and B Land Clearance projects, 
for 220 insurance on 541 apart- 
ment units at 55th Street near Lake 
Park Avenue, to be known as 
University Apartments. The re- 
cently approved 900 acre Hyde 
Park - Kenwood conservation proj- 
ect also has been certified for 220 
insurance, which is expected to be 
used for rehabilitation of existing 
structures as well as new construc- 
tion. This special renewal insur- 
ance can be issued on mortagages 
for up to 90 per cent of value, on 
terms up to 30 years. 

Another renewal aid, Section 
221 insurance for low-cost private 
housing for families displaced by 
government programs, has been 
certified for Chicago but not yet 
used. Although the city has re- 
ceived approval for up to 2,000 
units, FHA reports no applications 
have been received, apparently be- 
cause builders and contractors feel 
that the $10,000 ceiling is not 
feasible in the city’s current hous- 
ing situation. 


Analyses of the Chicago-area 
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housing picture for 1958 and pre- 
dictions for 1959 vary, but there 
is general agreement that the “‘sell- 
er’s market’? which has prevailed 
here for many years has eased off 
slightly. 

Effects of the-recession in some 
industries and extreme caution in 
others relaxed the demand a little 
for housing in two categories — 
rental apartments and--new sale 
units. 

Warner Baird, Jr., vice president 
of Baird and Warner and a mem- 
ber of the Chicago Real Estate 


Board’s Renting and Management 
Division, asserts that the occupan- 
cy rate dropped from 99 per cent 
in 1957 to around 97 per cent 
in the year just ended. Most va- 
cancies, however, were in larger 
apartments and third floor walk- 
ups, and in transitional neighbor- 
hoods. Demand for efficiency apart- 
ments continues very strong. 
Rents as a whole rose less than 
at any point in the previous five 
years, with most increases coming 
at the termination of long-term 
leases. The rent index of the Con- 
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sumer Price Index for Chicago, 
issued by the United States Depart- 
ment of Labor, showed a rise of 
three points, from 162 in Novem- 
ber, 1957, to 165.1 in November, 
1958. In previous postwar years, 
the index has risen by as much as 
12+ points. Rents are expected 
to hold steady this spring, with any 
increases predicted to range be- 
tween one and five per cent, mostly 
in improved or multi-story elevator 
buildings. 

A decline in the sale of invest- 
ment residential properties is re- 
flected in the report by Edmund 
J; Kucharski, Cook County Re- 
corder of Deeds. There were 53,520 
real estate transfers recorded in 
the County, for a stated consider- 
ation of $42,211,436. This com- 
pares to 67,866 transfers in 1957, 
for a stated consideration of $57,- 
945,733. 

Builders of new housing experi- 
enced some shaking out of their 
industry. “A lot of the fat’s been 
boiled out,” commented one. Long- 
established firms and larger com- 
panies weathered the vagaries of 
financing and the months of re- 
cession better than small new- 
comers. 


Elk Grove Village 


Centex Construction Company, 
of Dallas, Texas, at year’s end had 
completed 1,300 homes of the 6,000 
units projected for Elk Grove Vil- 
lage, a planned community which 
includes Centex Industrial Park. 
‘Twenty sites have been sold in the 
Industrial Park, which adjoins a 
site purchased by Hotpoint Com- 
pany, and ground has been broken 
for an $80,000 shopping center, the 
first of three to serve the commu- 
nity. 

Another national builder active 
in the Chicago area is N. I. 
Winston-Muss Corporation, devel- 
opers of the original Winston Park, 
a 97]-unit community in Melrose 
Park completed in 1957. Now 
under construction are the first 559 
homes in Winston Park Northwest, 
Palatine. The new Winston project, 
when completed, will total 1,900 
homes. 


Newest project of Barney Loeb 
and Quinn Hogan, partners in 
L. & H. Builders who have put 
up over 2,000 homes in the Chica- 
go area, is Rivers End, a 900-unit 
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development just north of Car- 
pentersville. 

The Home Builders Association 
of Chicagoland did not conduct 
its annual survey of favored styles 
in single family homes. But the 
Association’s retiring president, 
Martin H. Braun, reports that the 
bi-level accounted for over half 
the new homes built during the 
year. His own firm, Martin H. 
Braun and Company, sold over 400 
bi-levels and will continue to em- 
phasize it as a dominant design 


for 1959. Braun, who is an archi- 
tect, asserts the builder can provide 
more living convenience for the 
buyer’s money through bi-level 
design. He says some builders are 
returning to the more traditional 
two-story and basement design for 
the same reason—more space for 
less money. Braun estimates, how- 
ever, that less than five per cent 
of new construction will follow 
the two-story style, unless inflation 
shoots construction costs still 


higher. 


H. J. Quinn: Architect 


Pacesetter Homes, Inc. 


16162 S. Drexel 


South Holland, Il. 


NATIONAL 
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The ranch-style one-story house 
now ranks second in customer fa- 
vor, with those selling for $19,000 
or less being built without base- 
ments. 

Kimball Hill, new president of 
the Home Builders, predicts an in- 
crease in Chicagoland home con- 
struction of about ten per cent, 
predicated, however, on the follow- 
ing factors: “A continuous come- 
back of the country’s economy, the 
increase of V.A. interest rates by 
Congress, and a not too excessive 
increase in costs.” 

Hill adds, “The continuing 
trend of increasing costs beyond 
the buying possibilities of a large 
segment of the market, however, 
will continue to act as a_ brake 
in the home building industry.” 

Edward W. Asmus, president of 
the Chicago Mortgage Bankers As- 
sociation and vice president of 
Pullman Trust and Savings Bank, 
points out that availability of 
financing as well as the level of 
demand will affect home starts. 
He feels that interest rates will 
probably remain firm, at least 
through the first months of 1959, 
and that there will be sufficient 
money available to finance home 
starts at an annual national rate 
of from one million to 1.1 million. 


More Optimistic 


Somewhat more optimistic, al- 
though guarded, is the view of 
Norman Strunk, executive vice 
president of the United States 
Savings and Loan League, who 
states there is a good possibility of 
a five per cent increase in housing 
starts this year. Strunk warns, 
however, that “if serious inflation 
pressures recur, the Federal Re- 
serve Board will have to take 
further steps to tighten credit. 
Strunk observes that the rise in 
home building costs slowed in 
1958 to a 1.7 per cent increase 
over the previous year, compared 
to jumps of as much as five per 
cent in other postwar years. 

James C. Downs, Jr., chairman 
of Real Estate Research Corpora- 
tion, foresees some leveling of the 
housing market. He states: 

“The outlook for the residential 
market in Chicago in 1959 has 
been somewhat clouded by the 
fact that new housing supply dur- 
ing 1958 was created at a rate 
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(Each account in each association insured in amount to $10,000 by Federal Sav- 
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faster than demand. In _ conse- 
quence, residential vacancy at the 
beginning of 1959 was higher than 
at any time since 1941. This is 
not to say that there was a genuine 
oversupply of housing but, rather, 
to indicate an easing of market de- 
mand in certain segments of the 
market. It is anticipated that im- 
proving employment conditions in 
the Chicago Metropolitan Area 
will once again tend to increase the 
gross labor force. If the creation 
of new housing supply holds at 
anticipated levels, the market 
should strengthen throughout the 
year, although it will not reach a 
point of strength equal to that ex- 
perienced in the typical post-war 
years.” 

“Commercial occupancy likewise 
suffered adverse trends in 1958 due 
principally to completion of new 
structures for occupancy chiefly by 
owners and tenants vacating older 
structures. ‘The revival of general 
business should step up both the 
expansion of commercial space use 
and the incidence of new location 
in the Chicago Metropolitan Area.” 

According to the Building Man- 
agers Association of Chicago, oc- 
cupancy of downtown office build- 
ings dropped a little more than 
did residential occupancy, or from 
96.9 per cent as of Oct. 1, 1957, to 
94.55 per cent as of Oct. 1, 1958. 
James R. Sterling, executive sec- 
retary, reports the decline has not 
proceeded at an alarming pace, and 
average occupancy here tends to 
remain consistent with the national 
rate. 


Council Approval 


Government action in housing 
and redevelopment saw City Coun- 
cil approval of the Hyde Park- 
Kenwood urban renewal project, to 
be administered by the Community 
Conservation Board; approval of 
redevelopment plans for three Chi- 


(FULLY PROTECTED MAIL SERVICE) 
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The CLCC now has 20 projects 
in work, with 15 to be used for 
housing, four for industry, and one 
for a shopping center. Estimated 
public investment is $79.5 million, 
and private investment in new 
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structures is estimated to total 
$170 million. 

Largest of the projects remains 
Lake Meadows, 101 acres, where two 
2l-story apartment buildings were 
completed during the year, bring- 
ing the total residential structures 
to nine. Separate bank and de- 
partment store buildings were 
added to the shopping center. 

In CLCC’s West Central Indus- 
trial District project, seven light 
industrial and commercial build- 
ings were completed, and loading 
and parking facilities were con- 


structed for five buildings that had 
been left on the site. 

The Chicago Housing Authority 
completed 2,844 new units for low- 
income families, bringing the total 
to 18,255 at the end of its fiscal 
year, June 30. Median income for 
resident families was $2,760, or a 
little over $53 weekly. Construc- 
tion was under way on another 
1,150 units, and an additional 3,000 
units were ready to be placed under 
contract. 

Families of eligible income who 
are displaced by public action, such 
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as urban renewal, have a high 
priority in admission to CHA 
homes. The Authority reports that 
new applications increased more 
than 50 per cent over the previous 
year, from 7,877 to 12,067. 

Voluntary improvement of exist- 
ing homes got a shot in the arm 
from’ the Chicago Real Estate 
Board’s Better Neighborhood Cru- 
sade. To commemorate its 75th an- 
niversary, the Board offered $20,000 
in prizes to the blocks and commu- 
nities showing the greatest improve- 
ment. Fourteen communities, in- 
cluding nine community organiza- 
tions, and 485 blocks entered the 
contest, which will wind up this 
spring. 

The Home Improvement Coun- 
cil (formerly Operation Home Im- 
provement) settled down to a con- 
tinuing long-range job of both 
trade and customer education. The 
Council plans a research program 
to define its market, but facts it 
has compiled thus far indicate that 
the average home needs $1,728 
worth of modernization and 32 
million homeowners want some 
kind of remodelling, but only 
about five million a year actually 
carry out their plans. 

Council objectives include im- 
proving salesmanship at the retail 
level and stimulating “package” 
improvements to make it. easier 
for the home owner to buy them. 
Frederick C. Hecht, general mer- 
chandise manager of Sears Roebuck 
& Company, is chairman of the 
Council board. 


Committees 
(Continued from page 65) 
of its all-inclusive, company-wide 
membership, no single executive 
can wield undue influence. 

Here, then, are seven ways to get 
the most out of committees. First, 
make sure the committee is really 
needed. A committee offers a sound 
medium for communication guid- 
ance and problem-solving; but is 
least effective where decisions are 
required. The committee’s re- 
sponsibilities should not overlap 
those assigned elsewhere in the 
organization. Be sure that this 
committee, rather than a single 
individual or an already existing 
committee, can handle the job 
better. 

Second, the committee should 
know what it is supposed to do. 
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QUESTIONS FOR TOP 
MANAGEMENT 
Give thought from time to 
time to what the committee is 
doing and ask such questions 
as these: 
1. Has the committee out- 
lived its original purpose? 
2. Is the committee handling 
minor problems better 
solved at lower levels of 


management? 

Can two committees be 
combined? 

Do all members need to 
be there all the time? 


Can a single executive 
take over more effectively? 
Have responsibilities of in- 
dividual members changed? 
If so, should new members 
be appointed? 


Clearly defined responsibilities of 
the committee, and of the indi- 
vidual participants in the com- 
mittee, are essential. It helps to 
formalize these responsibilities by 
putting them in writing. 

Third, select members who can 
contribute most to the committee 
objectives. Combining aggressive 
and passive personalities, superiors, 
and subordinates, for instance, is 
usually not a good idea. The less 
forceful men tend to clam up and 
say nothing; subordinates defer to 
their bosses. 


Committee’s Size 


Fourth, consider the committee’s 
sizet big enough to accomplish its 
goals, small enough to permit indi- 
vidual contributions. Some social 
scientists assert there is reason for 
feeling seven is the magic number. 
Below seven, they find, each person 
says something to each other; above 
that number, some members tend 
to stop talking to each other and 
center their conversations on the 
few top men. The number isn’t 
magic — optimum committee size 
iS. 

Fifth, make certain committee 
chairmen and members know how 
to make meetings productive. 

Sixth, establish committee con- 
trols to tell whether the committee 
is meeting its objectives and time 
requirements. Committee minutes 
provide one such yardstick. For 


March 


40 Years of Experience... 


Making Major Electric Installations 
and Furnishing Electric Equipment 
on a Rental Basis for Trade Shows, 
Conventions and Company Exhibits 


Call Fisher to handle the electric end 
of your next convention, trade show or com- 
pany exhibit from start to finish. All 
equipment, including lights, movies, sound 
Projectors and tape recorders, complete 
with installation, maintenance and oper- 
ators, when necessary, will be furnished 
on a rental basis with a firm bid before the 
work is done. You do away with union 
problems and worrisome details. 
temporary electric or lighting problem call 
Fisher and save money. 


SUperior 7-7999 


For any 


Ep 


Robert E. Ryan 
Secretary and General Manager 


J. F. FISHER & COMPANY, INC. 


540 N. Lake Shore Drive 


Chicago 11 


MORE SALES FOR YOU 


With IML’'s Thru 


Trailer 


Positive Flyer Schedules 


BAY AREA 
we 


4an DIEGO 


OBERLIN center 
oR KANSAS CITY 


Serves From Chicago To The West Coast And Intermediate Points 
Over The Most Direct Route 


INTERSTATE MOTOR LINES, INC. 


One Of America’s Great Transportation Systems — 


30 Years Under Same Ownership And Management 


CHICAGO TERMINAL: 3800 S. Cicero Ave., 


Phone BI 2-3180 


307 


example, the minutes will show if 
the committee is meeting too fre- 
quently, or too long. If so, it may 
be discussing matters not within 
its purview, wasting time in casual 
gossip, or the subject assigned may 
be more complex than contem- 
plated. On the other hand, if 
meetings are not held often 
enough, or long enough, the com- 
mittee may not do proper justice 
to a subject because it is not spend- 
ing enough time on it. An addi- 
tional control is to review the 
conclusions reached by the com- 
mittee and examine the subjects it 


has considered in light of the func- 
tion of the committee. 

Seventh, appraise committee per- 
formance. Once the results of com- 
mittee actions are reviewed against 
the responsibilities of the commit- 
tee, its performance can be evalu- 
ated. This is important, since the 
committee should serve a_ useful 
purpose, or be discontinued. If the 
committee is not meeting its objec- 
tives, action should be taken to 
make sure it does. 

Committees tend to reflect the 
basic philosophy of a company. 
Committees may be used to sup- 
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port effective organization and 
delegation of authority. If im- 
properly used, of course, they may 
be disruptive. A sound approach 
to committees requires as active top 
management interest and decision 
as does the establishment of execu- 
tive responsibility. 


Secondary Airports 


(Continued from page 61) 


ami Airport, has been establish- 
ing a series of secondary and in- 
dustrial airports throughout the 
county. Each of these plans was 
carefully developed and each is 
serving its extended purpose effi- 
ciently. 

The establishment of an adequate 
Chicago metropolitan area second- 
ary airport system calls for two 
simultaneous actions. 

1. A study of each of the remain- 
ing airports to determine their 
suitability for retention and ex- 
pansion. 

2. Establishing new airports wher- 
ever they are needed. 


Retain Suitable Airports 


At best, two years is required to 
develop an airport. Therefore, earli- 
est results will be achieved by re- 
taining and expanding present suit- 
able airports. 

However, all existing secondary 
airports should be critically exam- 
ined to determine facilities avail- 
able, type of ownership, number 
and type of aircraft based there, 
and the amount of air traffic gen- 
erated by each. Adjacent land and 
land uses should be studied to de- 
termine the feasibility of expansion 
to accommodate greater traffic in 
the future. 


There are many complex prob- 
lems which require thorough study 
if the Chicago area is to have an 
adequate secondary airport system. 
Terrain, drainage, nearness to 
towns and high structures, such as 
radio towers, high industrial smoke 
stacks, water tanks, telephone 
transmision facilities and electric 
transmisison and distribution lines, 
all must be considered in site selec- 
tion. 

Financing is a major problem of 
great complexity. There is a trend 
toward municipal and other forms 
of public ownership. This is largely 
due to the tax problem. An ex- 
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ample: One privately owned air- 
port in the Chicago area paid a 
real estate tax of $4,500 five years 
ago. The tax bill for 1957 was 
$16,000. Is it any wonder that many 
airport owners have decided that 
the highest and best use of the 
land would be as subdivisions, with 
the result that badly needed air- 
ports have been lost? 

These are just a few of the scores 
of problems which must be resolved 
through study. 

Concurrently, a study should be 
made to determine the number and 
location of heliports that will be 
required as the number of heli- 
copters in use grows. Public heli- 
ports would be available to BpyOne 
who might require them. 

(Meigs Field has served as. the 
downtown terminal for scheduled 
passenger helicopter service inau- 
gurated in April, 1957. Growth of 
this service has been extremely rap- 
id with prospects for more landing 
spaces being required in the very 
near future—particularly with the 
advent of more and more private 
helicopter flights.) 


Restricted Heliport 


A restricted heliport would be 
used only by the person on whose 
property it is located, or by others 
with the property owner’s specific 
approval. Generally, it is consid- 
ered that a series of heliports will 
be required to serve various ~sec- 
tions of the City of Chicago proper, 
and that each community with a 
population larger than 5000 will 
require a heliport. 

The introduction of jet aircraft 
will further stimulate air travel. 
The use of the jet will not be lim- 
ited to scheduled airlines. During 
the past year, several domestic and 
foreign manufacturers have demon- 
strated jets designed specifically for 
business use. One is a ten passenger 
craft with a cruising speed of 550 
miles an hour. 

If the metropolitan area is to 
seize its opportunities for expanded 
commerce offered by the dawn of 
the jet age and the acceleration of 
business conducted by private 
plane, the time to begin work is 
now. Work must begin with an in- 
ventory and analysis of our present 
situation, conservation of suitable 
present resources, and concrete 
planning with an eye to the long- 
range future. 
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Investment Abroad 
(Continued from page 59) 


“The Foreign Investment Tax Act 
of 1959,” will, I believe, encourage 
a substantial increase in American 
investment abroad. 

The cornerstone of H.R. 5 is the 
provision for a new class of domes- 
tic corporation to conduct the for- 
eign operations of American firms. 
Known as foreign business corpo- 
rations, these companies would be 
permitted to retain the earnings de- 


rived from foreign operations for 
use in the expansion of foreign in- 
vestment and trade activities with- 
out any immediate payment of 
United States tax. They would pay 
United States tax on foreign source 
income only when it is withdrawn 
from foreign operation, either by a 
distribution to shareholders or up- 
on diversion to purposes unrelated 
to foreign operations. Income from 
foreign sources will qualify for de- 
ferral only if the foreign business 
corporation derives substantially all 
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of its income from business done 
outside the United States. 

In recent years, in order to com- 
pete with British, Canadian, 
French, or German businessmen, 
American businessmen have been 
compelled to seck tax shelter ha- 
vens in Tangier, Lichtenstein or 
Panama, et al. Consequently, the 
proposed deferral of federal tax 
burden upon earnings reinvested 
abroad will result in no significant 
loss of United States revenue. In 
fact, one of the witnesses before our 
committee predicted that, absent a 


change in federal tax law during 
the next five years and assuming 
the world stays prosperous, he has 
no doubt that there will, at the end 
of this five-year period, be little 
export income on which the United 
States will collect taxes! 

I firmly believe that United 
States businessmen should not be 
compelled to abandon the Ameri- 
can flag when they go abroad. They 
should not be compelled to organ- 
ize and operate under foreign flags 
but, instead should be encouraged 
to go abroad and take with them 
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their country’s flag —and along 
with it the greatest combination of 
ingenuity, skill and daring that has 
made our free enterprise system the 
world’s most dynamic economy. 
Since 1942 Western hemisphere 
trade corporations have been tax- 
able at a rate 14 percentage points 
lower than the tax rates applicable 
to other corporations. These bene- 
fits are limited to a corporation 
which does all of its business in the 
Western hemisphere. Section 4 of 
my bill would extend the same ben- 
efits to United States companies 
doing business in any foreign coun- 
try if specified conditions as to kind 
and source of income are met. 
These qualifications are substan- 
tially the same as those now pre- 
scribed for. Western hemisphere 
trade corporations, except for an 
increase from 5 percent to 10 per- 
cent in the leeway allowed for in- 
eidental income from sources with- 
in the United States. Experience 
has shown that the present 5 per- 
cent limitation is too restrictive. 


Balanced Budget 


I understand there was some sur- 
prise when I included this section 
in my bill. I have been told that 
the budgetary facts of life will not 
permit even the temporary loss of 
revenue! I am certainly in favor of 
a balanced budget and shall do all 


in my power to curtail unnecessary 


government expenditures. But our 
chance for a balanced budget will 
be greater, if we provide encour- 
agement for American business to 
assume directly more of the risk 
of economic development in the 
countries in the free world. In- 
deed, there is very likely to be a 
greater tax yield from a 38 percent 
rate of return on the increased vol- 
ume of foreign activities of Ameri- 
can business than from a 52 percent 
rate on more restricted activities. 

The reason for enactment of the 
Western hemisphere trade corpo- 
ration provision in 1942 was that 
American corporations in South 
America were placed at a consid- 
erable competitive disadvantage 
with corporations from other coun- 
tries. Since the same competitive 
inequity now exists throughout the 
free world, it is only fair that all 
United States corporations engaged 
in foreign trade should be treated 
alike. It is high time that we dis- 
card the provincialism which gave 
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rise to this artificial distinction be- 
tween East and West. The 14 per- 
centage point tax differential is jus- 
tified by the same considerations 
whether the foreign operations be 
conducted in Pakistan or in Peru — 
in Burma or in Brazil — in the East 
Indies or in the West Indies! 


Shifting Capital 


One of the most perplexing prob- 
lems encountered by American cor- 
porations which have engaged in 
foreign trade through subsidiaries 
organized in a foreign country has 
been that of shifting capital from a 
subsidiary in one foreign country 
to another subsidiary in another 
country, where the capital can be 
more effectively utilized. Under ex- 
isting law it is not possible to make 
such transfers without recognition 
of gain or loss unless prior clear- 
ance is obtained from the Commis- 
sioner of Internal Revenue. Like- 
wise, if the United States corpora- 
tion finds it necessary to transfer 
appreciated assets to a foreign sub- 
sidiary, a taxable gain is recognized 
unless prior to the transfer the 
Commissioner looks into the trans- 
action and senses no potential of 
tax savings. 

I understand that some favorable 
rulings have been issued in some 
situations, but only after much de- 
lay —accompanied with consider- 
able pain and suffering — and fre- 
quently on a very arbitrary basis. 


Section 3 of H.R. 5 would relieve 
this situation by providing that no 
advance ruling shall be necessary 
for property actually used in a 
trade or business outside the 
United States, or for stock in a 
corporation actively engaged in 
such a trade or business. The elim- 
ination of the requirement for ad- 
vance clearance in such cases will 
be most beneficial to corporations 
which have been engaged in for- 
eign trade for a long time. It will 
also afford assurance for companies 
now entering foreign trade that 
their capital can be shipped to 
other areas without arbitrary de- 
lays and uncertain tax conse- 
quences. 


Tax Sparing 


A potentially important  tech- 
nique for fostering private invest- 
ment in underdeveloped areas is 
that of tax sparing. Many under- 
developed countries try to attract 
capital by waiving taxes for a lim- 
ited period of time upon new enter- 
prises, or upon investments in ex- 
isting enterprises. However, a pro- 
gram of tax sparing offers no in- 
centive to U. S. companies, for they 
must pay U. S. taxes on the waived 
profits. 

It has been suggested that Amer- 
ican companies which accept in 
good faith tax waivers extended to 
them by foreign governments 
should be deemed to have paid the 
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waived foreign taxes for the pur- 
pose of the foreign tax credit pro- 
visions of the revenue code. ‘The 
Treasury and State Departments 
have been much interested in this 
policy, and have recommended that 
it be accomplished by tax treaties. 
While many of these underdevel- 
oped countries are not yet com- 
mitted to the Soviet Bloc, they are 
readily susceptible to domination 
by the Soviet Bloc if that should 
appear to them to be their only 
source of capital. We may alienate 


otherwise friendly nations by 
thwarting their efforts to attract 
American capital by nullifying 
their tax sparing program with our 
tax laws. 

A serious difficulty exists in the 
efforts to implement tax sparing by 
tax treaty. Tax sparing by tax 
treaty circumvents Congressional 
authority in the field of taxation. 
[ prefer a legislative mandate which 
recognizes incentive tax sparing by 
foreign countries as taxes paid for 
the purposes of the United States 
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foreign tax credit. Section 6 of the 
bill provides such a mandate, but 
the Secretary of State will be au- 
thorized to certify unilaterally 
which foreign tax sparing legisla- 
tion will be recognized for U. S. 
tax purposes. Under this approach 
the Secretary of State will not be 
required to negotiate complicated 
and time-consuming tax treaties. 
He may, of course, if he deems ited 
wise policy, negotiate executive 
agreements with foreign nations in 
order to obtain reciprocal benefits. 
On many occasions, this should 
prove to be an extremely useful in- 
strument in implementing the for- 
eign policy of our country. 

Since the foreign tax credit pro- 
visions were first introduced into 
the taxing system, there has been a 
need for a liberalization of the 
strict country by country limita- 
tion. Equality of treatment has 
long demanded that each taxpayer 
have an option to choose between 
the country by country limitation 
and an overall limitation in deter- 
mining his foreign tax credit. I 
have provided for this liberaliza- 
tion by prescribing an alternative 
means of computing the maximum 
amount of credit which can be al- 
lowed against the United States tax 
with respect to any taxes due for- 
eign governments. It is only in this 
manner that the fundamental pur- 
pose of the foreign tax credit — the 
prevention of double taxation of 
income earned abroad — can truly 
be achieved. 


Foreign Subsidiary 


Section 7 of my bill would cor- 
rect an inequity in the present law, 
relating to gain realized by a par- 
ent company upon the involuntary 
conversion of property belonging 
to a foreign subsidiary. Frequently, 
a domestic corporation must do 
business through a subsidiary in a 
country in which it is either impos- 
sible or difficult to secure adequate 
insurance coverage. In these in- 
stances it is a normal practice for 
the domestic parent corporation to 
insure the property of the sub- 
sidiary doing business in that coun- 
try. If the property of the foreign 
subsidiary is destroyed, say by fire 
or by storm, the domestic parent 
is required to pay a tax at ordinary 
income rates on the insurance pro- 
ceeds received even though it uses 
these proceeds to replace the lost 


Commerce 


property. This tax penalty deters 
investments in foreign countries 
where this insurance problem ex- 
ists. There is no justifiable reason 
for denying the parent corporation 
the usual non-recognition of gain 
upon involuntary conversions of 
this kind. 

Some of the proposals included 
in H.R. 5 have been discussed for 
years and have been recommended 
by careful students of the impact 
of federal taxes upon private for- 
eign investment. We have had 
enough study! Now is the time to 
put them into effect. The immedi- 
ate importance of private invest- 
ment in providing a sound basis 
for supplementing and replacing 
foreign economic aid calls for ac- 
tion at this session of Congress. 
The American people must be 
given a practical alternative to the 
indefinite continuation of 114 to 2 
billion dollars a year in appropria- 
tion for foreign economic aid and 
technical development! 

The most effective way to carry 
the message of the American way 
into the uncommitted countries of 
the free world is to make available 
to them private capital and busi- 
ness management, which this coun- 
try can provide. In the long run we 
shall not make friends by giving 
handouts, and we can only teach 
the dynamic character of the free 
enterprise system by demonstrating 
directly how it works. 

The final decision on the future 
of this measure really rests with 
the business community ~— alert 
businessmen genuinely concerned 
with private enterprise and with 
assuring that our foreign economic 
policy truly reflects the basic prin- 
ciples of our free enterprise system. 
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to any accounting system. Renewal 
options are available for one or 
more years. 

The cost is the original price 
of the equipment, plus a small 
leasing charge. The entire cost is 
paid in the original leasing term. 
All types of equipment can be 
leased under a single master lease 
and covered by a single monthly 
lease payment. 

Purchase options are available, 
but not recommended by Nation- 
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wide Leasing Company. The rea- 
son is that purchase options can 
be interpreted by the Internal 
Revenue Department as converting 
a leasing agreement into a condi- 
tional sales contract. The effect 
of such an interpretation is to cost 
the user the benefit of deducting 
his full leasing charges as an opera- 
ting expense. 


Fiscal Soundness 


(Continued from page 56) 


gress challenge to the pace of our 
future economic expansion. We 
also confront two Communist- 
created threats to our current 
strength and that of the future. 
The first is the new Soviet economic 
offensive — a serious menace which 
the general public does not yet 
appreciate. 

The fact that a trade-war is less 
dramatic than a shooting war does 
not mean its outcome would be less 
disastrous. 

Until very recently, world trade 
generally was in historic profit pat- 
terns. The sinister novelty intro- 
duced by the Kremlin is the use 
of trade solely as a political weapon. 
The Kremlin campaigns to disrupt 
world markets and entice nations 
into its political web by the seem- 
ingly innocent bait of commerce. 
It sells below cost and dumps goods 
to destroy the market of those who 
are in business for normal profit. 
It can undersell because Moscow 
controls slave labor. It is not in 
business for business but for eco- 
nomic warfare. 

Let us cite a few examples. So- 
viet exports of tin to the free world 
of approximately 18,000 metric tons 
in 1958 rose from 12,000 tons in 
1957 and only 189 tons in 1955. 
The 1958 export resulted in a 
world price drop of roughly 8 cents 
to 10 cents per pound. Soviet ship- 
ments of 14 million tons of petro- 
leum products to Austria are 
apparently designed to create se- 
rious difficulties for the Austrian 
petroleum industry. 

We are all familiar with the sale 
to the West Germans by the Soviet 
—Czechoslovakia—of Egyptian cot- 
ton at 10 per cent less than the 
normal Egyptian price. Even more 
glaring are the Soviet bloc sales 
of aluminum. In the period 1955- 
1957 their aluminum exports rose 
to some 81,000 metric tons from 
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less than 1,000 short tons in the 
four preceding years. This was 
dumping at lowered prices in the 
face of an admitted domestic short- 
age. Legitimate trade, facing such 
procedures, needs new instruments 
forged by government and private 
business together. We are at work 
on these. 

The second hazard, of course, is 
imposed by the nuclear threat. The 
budget of the President — the larg- 
est peacetime military defense 
budget in history—provides for the 
maintenance of adequate strength 
to utterly devastate an aggressor. 
But the cultivation of a habit of 
unbalanced budgets in the long 
cold war could so weaken our econ- 
omy that it might not be able to 
continue our great defense deter- 
rent to war. For this deterrent must 
be constantly modernized as newer 
weapons and counter measures are 
invented. Continued national pros- 
perity is essential to afford con- 
tinued national defense. 


Budget Meets Needs 


Now, let us turn to problems 
which are made at home. After 
months of careful weighing of 
priorities, the President has pre- 
sented a budget that meets military 
and civilian needs. Deeply bound 
up with the stable dollar and an 
expanding economy are the at- 
tempts to unbalance that budget — 
to appropriate more money than 
present taxes are estimated to yield. 

If the richest nation on earth 
in the richest year in its history 
cannot pay its way as it goes, when 
can it ever be solvent? You will 
perform an urgent public service 
if you help the public understand 
the need for a balanced budget 
and for reasonable price stability 
which is dependent upon it. Extra 
take-home pay becomes a frustrat- 
ing illusion when it is devoured by 
unstable and rising prices. 

Only one out of every 17 in the 
civilian labor force has the tempo- 
rary protection of a cost-of-living 
escalator clause—payable so long as 
the contract holds or the employer 
avoids bankruptcy. What of the 
rest? The white collar worker, the 
school teacher, the mailman, and 
all others on fixed incomes lose 
when their pay checks no longer 
cover mounting living costs. 

The wage-price spiral strikes a 
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double blow at every worker en- 
gaged in producing goods that are 
sold abroad; his family budget is 
hit by rising prices and his job is 
endangered. Continually higher 
prices for goods we need to export 
eventually force us out of the mar- 
ket. Cheaper goods produced over- 
seas take the business that once 
was ours. Men lose their jobs at 
home when we lose our markets 
overseas. 

Businessmen, acting in the na- 
tional interest, also can acquaint 
the public with the tragic conse- 
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quences of inflation on the future 
security of millions of aging per- 
sons. More than 15 million Amer- 
icans are covered by retirement 
pension plans. Inflation will slash 
the purchasing power of retirement 
income. Americans own more than 
260 million life insurance policies 
bought with savings. The widow 
and children, for whom the hus- 
band had invested these savings, 
will be cruelly robbed of expected 
security. These are the innocent 
victims of inflation. 
If we can protect healthy eco- 
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nomic growth from being under- 
mined by inflation, we can antici- 
pate unprecedented opportunities 
for employment, production and 
sales in the 1960-70 decade just 
about to begin. Expanding popu- 
lation, new~family formations and 
increased invention are the sure 
indications of what lies ahead. Pop- 
ulation should rise from the cur- 
rent figure—175,899,708—to around 
214 million in 1970. The gross na- 
tional product should grow from a 
current anual rate of $453 billion 
to around $620 billion by 1970. 


Perhaps in the minds of some of 
you at this point is the question, 
“What can we do to help defend 
our economy?” Although it is prob- 
ably presumptuous of me, here are 
a few suggestions which you might 
consider — a sort of practical seven- 
point program of personal action. 

1. Declare a one-year moratorium 
on support for any programs for 
federal expenditure which are not 
in the President’s budget, even if 
your industry or your locality is 
an intended beneficiary. 

2. Resist the temptation to split 
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the ranks of conservatives because 
your own idea of priorities for 
spending may differ. 

3. Search down into the junior 
echelons of your own organization 
for ideas on means to cut costs, 
or to develop new techniques and 
new products. 

4. Think of the public welfare 
before agreeing to unwarranted 
wage demands. Big business, in 
particular, has an extra-mural so- 
cial obligation to small business 
whose difficulties are greater be- 
cause often it cannot absorb rising 
costs equally well. Think about 
small business—and think twice 
about the consumer. 

5. Be prompt and generous in 
recognizing the action of American 
labor leaders when they defend free 
enterprise in their discussion with 
Communists abroad or on visit 
here. 

6. Take a more active part in 
building public understanding of 
the widespread benefits to result 
if the budget is kept in balance, 
price stability maintained, the dol- 
lar protected and healthy growth 
encouraged. Let your voice be 
heard. 


7. Develop a thick skin, impervi- 
ous to accusations and criticism 
from the element which distrusts 
and despises free enterprise and 
sees presto-magic only in excessive 
spending and the expansion of 
government ownership and govern- 
ment operation. 


Lack of Understanding 


Our historic progressive pattern 
is still sound. Mistakes of the 
American people in the past have 
usually resulted from lack of a 
clear understanding of an issue 
and its consequences. Once alerted 
to a danger and the means to avert 
it, we have taken action in our 
communities, in our great legisla- 
tive bodies, and even on battlefields 
when the chips were down. Let 
me leave with you this heartening 
challenge of Abraham Lincoln: 

“Neither let us be slandered from 
our duty by false accusations 
against us, nor frightened from it 
by menaces of destruction to the 
government . . . Let us have faith 
that right makes might, and in that 
faith let us to the end dare to do 
our duty as we understand it.” 


Commerce 


ADVERTISERS' 


A-Z Letter Service 
AeandsB Dransfer, tInc.3= 9 258 


Accurate Spring Manufacturing Co. 
Russell T. Gray, Inc. 


Ace-Rent-A-Car Co. _._ 116 

Acme Furnace Fitting Co.__ = 

Acme Sprinkler Service Co... 298 

cmiomsteel WGQime BF kro tenn) S Tat aN tt 199 

Acorn Roofing Supply Co. 

Advance Display Co... 

Advance Transportation Co.. = 

vate PackifeeGGn eet Some ito SF 228 

Aine Comforts Corpasc ne 118 
Sidney Clayton & Associates 

A@irkem Chicago, Inc... = -8 ee 257 

Air-Way Pump & Equipment Co... 232 

Akron-Chicago Transportation Co Sd 

Alco” Electric’ Supply Cot... et 

Aiden Vert, Gb: p Gus oe ere ee ee Bee | 

P38 Fe Spall CORES ee EE aN 5 cele as SNe i 107 
Johnson, Read & Co., Inc. 

Alcrte Mtoor Calica stan 2 we ae Pe OE 244 
Jay Products Advertising 

All States Freight, Inc. .._.2...220222..-c ee eeee eee 182 

Allis-Chalmers Mifg. Co. ._..-.2-2---.-2eceeneeneeee 89 
Bert S. Gittins Advertising Inc. 

Allison, Edward P., Co., Ine... 222... 224 

Alloy Metal Screw Products... hgeers 266 


American Air Filter Co., Inc.__.........._............240 
American Credit Bureau 


American Electric Construction Co., Inc._...... 226 

American Envelope Co. _............----------------------—-- 112 

American National Bank & Trust Co.._............ 96 
Edward H. Weiss and Company 

American Pullmax Co., Ince...._......--...-.----.---.----- 231 
Grimm & Craigle, Inc. 

American Rock Wool Corp..............--------------- 238 


American School _.............---.-------- 291 
American Spring & Wire Specialties. -..260 
American Wilbert Vault Corp._.........-.-........ 124 
anchors Packing Cars. Seas ear ae 311 
Anderson, Chas. H., Floors, Inc._.........-.---...-.--.- 190 
Kraff Advertising Agency 
Anderson, J. Emil, & Son, Inc.........-.-.....-.-- 185 
Anderson & Litwack Co......... ...114 
‘Anetsberger = Bros., lac, === 303 
Kennedy & Co. 
Apex Battery Mfg. Co.......----.---------------------- 258 
ENppletons Electrics Cos. 2 156 


Archer-Hoyne Federal Savings & Loan Assn. ...128 
Advertising Div., Inc. 


Asbestos & Magnesia Materials Co................. 190 
Ashland Construction Co._........---.------------------------ 164 
Associated Loan Counsellors.................---.---..---- 298 


Associated Spring Corporation—Gibson Div....114 
Atcher, Bob, Films, Inc. rg 


Atlas Tag Company..........- = 
Atols Tool & Mold Corp...............--------------------+ 243 
Automatic Electric Co..-.........-.-----------------------+0---- 40 
B 

B-B Shipping Room Supply Co..........-.------.------- 274 
Babbitt, B. T., Inc.......-..-.-..----- 

Bailey, G. R., & Co........-..-- me 
Bairstow, H., Co... .-.258 
Bank of Montreal._.............-...--------------------+---------- 295 

Doremus & Company 
Bank of Nova Scotia......-...----.----------2---s----0--se00-- 22 


J. Walter Thompson Company Ltd. 
Barco Refrigeration Heating and 
Air Conditioning Imnc._-...........----------------------- 
Battey & Childs, Inc._......-.-.-------------------4--- 
Bean, Ferrel M., and Associates, Inc. 


Bell Savings & Loan Assty.......----------------------------- 
M. M., Fisher Associates 


Bell Savings Building _.............-.----------------------------- 177 
Albert-Frank-Guenther Law, Inc. 


March 


March, 1959 


Agencies Listed in Italics 


Belmont Rug & Furniture Cleaners. 216 

Bennetts.) Richards etic. a eee le 230 

Berg, David, & Co... ...268 

Berry Bearing ‘Company. ...........--5) a 4 
J. L. Cunningham & Company 

Berthold, Gus, Electric Co. 140 

Better Office Supply Co... Se cee Sa 120 

Beverly Shear’ Mfg. (Covc2. 1 2 on 110 
Ross Llewellyn, Inc. 

Bique,:NjiJocse ee el etek 110 

Block Electric Co., Inc 

Blyth: (8) (Cos 3s ae eee epee se ee 
Doremus & Co. 

Bordess. = Gowss These: te ee 38 
Young & Rubicam, Inc, 

Bore; Etik 2 A= Compatiy <= ee te eee 270 

Bowling Proprietors Assn... 190 

Bowzmat,: J. .\G:. & Co.2e soe ee eee ee 292 


Bradshaw-Praeger & Co... 
Brady ‘Motorfrate =a.2 262 Ss ty ey 
Brandt” '&. Associates *2. 22.2 SF ener aon 
Brightly Galvanizing Co,32 oe ee 
Brock a ool_ca supply Co.u= == = eee 313 


Bruning; ‘Gharles, \Co.,, Inc22. 8c 176 
H. W. Kastor & Sons Adv. Co. 

Brunswick-Balke-Collender Co. 20... 142 

Buckley:Dement 3.22.25 Woe ee 290 


Burlington Chicago Cartage, Inc. 


Burlington Truck Lines, Inc... 22.2... 
Reincke, Meyer & Finn 


Burton Auto Spring Corp. _..........--------------------- 262 

Burton Dixie ‘Corpiiz2 oa) et se 139 
Wesley Heyne & Cuca 

Bush, /Leon) Bs, 6e- Sons; Inc. 8 272 


Business Research Corporation 
Busse Construction Co., Inc... 


Byrnes-McCaffrey, Inc. _..-.-2.-22--2-2-2202-eceeeee-- 124 

CBS Chicago—WBBM-TV __.........--------------------—-- 14 
Calkins & Holden, Inc. 

Calumet Harbor Terminals._..._........--.-....-.-.-- 

Calumet Pattern Works, Inc... 

Calumet Shipyard & Dry Dock Co. 

Canadian Bank of Commerce.........................-.-.-. 
Albert Frank-Guenther Law, Inc. 

Canning” Pekata, inc: 2 ee 286 
Lloyd M. Rosenow, Inc. 

Cardiff Industries) 02225 3 ee es 234 

Gardisal) Colors; Inc: == ee 216 

Carp, Joseph T., Inc... a 

Carton Craftsmen, Inc.) 2252 189 

Gasey_ & Emmert, Inci=- 9 =. eee 267 

Casting Engineers, Div. Consolidated 

Foundries & Mfg. Corp...........----.--.2--.---+--- 274 

Gecor Steel Penn a ee es 50 
Charles O. Puffer Company 

Central Manufacturing District _...................-..---- 3 
J. Walter Thompson Company 

Central Motor Lines ._.........-.....-.-..--------20--------=-- 303 
Garfield Linn & Co. 

Central National Bank in Chicago........................ 253 
Stewart Potter Agency 

Central Overall Laundry & Rentals Service........ 114 

Central Solvents & Chemical Co......................-.. 215 
Edward H. Weiss & Co. 

Central Wisconsin Motor Transport Co........... 180 


Century Die Casting Co..................---------- ....248 
Chain Sales Ineo) 2 2 2 ee ....268 
Champion Bronze Powder & Paint Co............-.. 316 


Ghapple; Johnrk-, & (Goir2 eee 253 
Kuttner & Kuttner, Inc. 


Chicago Aerial Industries, Inc. 


Chicago Bridge & Iron Co..__---.------------------------- 
Russell T. Gray, Inc. 


Ghicago, Cartage (Co. pont saves ccceannn esc ececenesaectom 262 
Chicago Electrical Supply Co._.........---.---.------ 
Chicago Extruded Metals Co._.......-.-.--------------- 
Chicago Fence & Equipment Co... 
Chicago Fire Brick Co.. -......---------------------0------ Z 


INDEX 


Chicago Fish House Co. .......... 
Chicago Flag & Decorating Co... 


Chicago Helicopter Airways, Inc... 84 
Cole, Roadcap & Associates 


Chicago Lock= Cosescthe et ee 266 


-.124 


Chicago, Mull 582 Lumber! Co..2) 2 ee 225 
Schram Advertising Co. 
GChicagor Name Plate Cos 26s. 4. .c-2) sce eee 244 


Chicago Painting Service. 316 

‘Chicago’ Pharmacal. Coo 22.2). oe 180 

Chicago Plastering Institute —......-...-0.--..---.--. 140 

Chicago Printed String Co. _..c..2.220.cceecee eee 158 
Henri, Hurst & McDonald, Inc. 

Chicago Rawhide Mfg. Co.......2002---..-222------- 10-11 


Wesley Aves & Associates 
Chicago Safway Scaffolds, Div. of 


Safway Steel Products... 114 
Chicago Steel Service Co. 02.22.2220 eee 295 
Fred H. Ebersold, Inc. 
Chicago Stevedoring Co., Inc... 197 
Chicago Switchboard Co... 119 
Chicago Tabulating Service, Inc. 265 
Chicago Towing Co. __....-........ ..267 
Chicago Tramrail Corporation —_...-....-.-.---.-..- 47 
Ross Llewellyn, Inc. 
Chicago; Tribune; (Thee = eee B.C. 
Foote, Cone & Belding 
Chicago Truck Leasing Co...........--------------- 280 
Chicago Wirecraft Co. —.........------------------------e---= 174 
Clark Oil Refining Corp. _....-.......--------.--2----------- 
Clearing Industrial District. 
Clow, James B., & Sons...... B 
Coats’ & Burchard Co.“ = ae 
Klau-Van Pietersom-Dunlap, Inc. 
Coca Cola Bottling Co. of Chicago, Inc............ 269 
Cochran, Stuart W., Cos ...---------2-------sseeceeee 
Colburn, George W., Laboratory, Inc. S 
Coleman Cable & Wire Co.,......-...-.--------2------------ 
Colonial Kolonite Co. -....-....-.-.---2------------20----- 137 
Combined Insurance Co. of America..........-....... 94 
Gordon & Hempstead, Inc. 
Congress Tool & Die Works.................----.----- 
Conkling, Price & Webb_..............-.2--.-------------.--- 
Conrad Hilton Hotel, The ...........---.-.----------- 
Consoer, Townsend and Associates... ae 
Construction Aggregates Corp.......-..-..---.------------- 
Container Corp. of America..............---------------- 
N. W. Ayer & Son, Inc. 
Continental Concrete Pipe Corp............-- 284 
Continental Envelope Corp. -........----------------------- 7 
Elliot, Jaynes & Baruch 
Continental Grain Co...........-..-.--.----------1---0------0- 130 
Controls Co. of America................----------------------+- 191 
Klau-Van Pietersom-Dunlap, Inc. M 
Converse Rubber Corp. ......-......--.-.------------------------ 311 
Cook, Leslie H., Inc...........-..... --108 
Cooper, Wm., & Nephews, Ine........-....-.---------- 208 
The Phil Gordon Agency, Inc. 
Cornell Pipe & Supply Co._........---.--------------- 276 
Craftsmen Plating & Tinning Corp.................-- 116 
Crescent Engineering Co...............-.----------------------- 200 
Crooks Terminal Warehouses, Inc............--.-.-.- 299. 
Torkel Gundel & Assoc. 

Crow, Rollin’ S., Inc. =...- eee 126 
Crown Welding Company, Inc.........-.-..------.-.-. 304 
D 
Dis: Bi Mies Go.2.22 8 oe eee 268 
Dahlin; (CSCA., Conn. oe aes A 
Davies, William, Co., Inc.. a 
De-Galesta, 1-9) &Co.2 5 2s a ee 
DeGroot Motor Service...........-...--------------------4--- 

DeLeuw, Cather & Co. 
Dessent Roofing Co.............. 


Detex Watchclock Corp. 
J. M. Kesslinger & Associates, Adv. 


Diner's: .Club:2 8. Ae 299 

DB (a tole bo tobe) ees Galen sp were MEER SCS, 13 
Fulton Morrissey Co. 

Dixon, Arthur, Transfer Co..._.....-----.-----------— 284 


Dodge Chicago Industrial Equipment Co.........203 


Doering, C., & Son, Inc.__---.--------------1---- 305 
H. A, Hooker Advertising Agency 
Dohrn wl ratislers Gocc4. ts -.-2 cities ee ee ncn cstecen ert 161 
Donahue Steel Products Co.....:....-.-2--2--:----0------ 277 
Donnelley, Reuben H., Corp. 
Direct Mail Division.__..................2-------------------- 157 
Dyed Py S08 Oty Re ak Se ee ee ee a eee en eer 135 
Grant Advertising, Inc. 
MD Sey iti Sy Stenrasy eye esc teas ote c sonnet 117 
Du Bois Engineering & Mfg. Corp...........-.---- 310 


Duffy, Jos. J., Co = 
Durkin Bros. Construction Co.........-...-.--------------309 


East Texas Motor Freight.....................--.------------ 8 

Economy Fuse & Mfg. Co,.............--------s--+------- 214 
Hanson & Stevens, Inc. 

Edgewater Beach Hotel................-.....---2---------1--0--- 241 
Gordon Best Co., Inc. 

Edelen, Bland & Company, Ince....................--- 293 

Efengee Electrical Supply Co...............-...-.--.--- 149 


Elliot, Jaynes & Baruch 


Electro Motive Div. of General Motors Corp... 27 
Marsteller, Rickard, Gebhardt & Reed, Inc. 


Elston Paint & Supply Co,...........-.-.--.------------- 226 
Empire Roofing Co............. ss 

Empire Warehouses, Inc... 
Englewood Auto Parts..... 
Enjay Construction Co...... 
Erickson, Carl E., Co... 


Executives Elouse, UtsGs ance ccn ance 
Olian and Bronner, Inc. 


xpressways, T1202. oven ons ces cawedeenuscessp cscs 305 


Federal Insulation Cow _..-.222.2.2-2eeceseeeeenee--- 242 
Felbinger, B. J., & Co 5 
Fiocchi, Caesar, Co................-- ---266 


First National Bank of Chicago. 
Foote, Cone & Belding 


First National Bank of Blue Island_................ 232 
Fisher, J. F., & Company, Inc... 
Flood, Walter H., & Co.__.............-.- 
pRormoid' Plastics,» Inc. 2. =..2--- po see eestcetin 
Fort Dearborn Lithograph Co... 
Biosterm Gort | he 5 2268s Reet ees ree ee 
Franklin -Bindery, Ine. .2-— 2 <-.cc-.o.--c2cdeteoceesen ns 
Freeman Coal Mining Corp...........-.........------- 217 
The Richard Morton Co. 
Freevol-Smedberg & Co., Imc............---.--2---------- 244 
Brenzel Brothers. Co,23.290. 2 oo ee 125 
Freud, Joe, & Co as 
Friend; Alex, &-Co.,° Incsisio. 2st catct li 242 
bras ges Wiss) oe Gomipany =. ees ee 134 
Fuller, George A., Co... ee 
Pultons Asphalt ~ Co..0i..2 252 secs iecstess dessa esoesens ace 297 
Ross Llewellyn, Inc. 
Fulton Market Cold Storage Co. .........-...--.----- 178 
G 
Gallaher & Speck, Ime. 222.2020 281 
Gaso Equipment Co... ee cesteeeeeeececeeeenee 118 
General D ic: .—Liqui 
epee ee oe eet 238 
General Heat Treating Co.._....... ..264 
General Mortgage Investments, Inc................... 118 
\Getzar Gorporation2.- = 2.227 22 bos ene 95 
Hollingsworth & Associates 
Ginocchio = Bros... Inc... 2.) 00 Sa 232 
Gleason Equipment Co... 2... 2.----eeseeeeeneeenes 313 
Globe Engraving & Electrotype Co................. 274 


Globe Fuel Products, Inc 
Globe Paper Box Co... .2.....2.....:sscecesseceseeeeeeeeees 


Gordons Transports, Inc 
Goggins Adv. Agency 


Grand Sheet Metal Products Co. .....0.-....-0-0---- 261 
Graver Tank & Mfg. Cow eceeeeeeeeneee ee 30 
Ladd, Southward & Bentley, Inc. 
Graves. 8 Graves Corpi.222-.0--c.cecsccccececccenteneeeeee 174 
Great Lakes Runway & Engineering Co. 256 
Greeley-Howard-Norlin Co... 235 
Greene, C. S., & Co., Inc..0..... .255 
Gremp, Henry E., Co...... -.272 
Grier, John J., Co... 310 
Griffith Laboratories, The....... .--.260 
Gruendel, Geo. H., & Company............0........... 228 


Gruetzmacher, A. H., 
K. Louis Linker Advertising 


Kantatafgon = Oil Co,, 20st ae oe 235 


318 


Haeger Potteries, Inc._.:02-.......-----<--.-----20----ee-o-- 165 
Hagn, . Joseph, Go.-2- 35 ee 158 
Haines\Cory Wher foi ne ee 103 


Haines, J. J., & Associates, Inc... sf Poa 


Hall, W. F., Printing Co._............. 2139 
Hamler Industries —.............. ..285 
Hardwood Line Mfg. Co............-.-----------------—--- 271 
Harringtonss Js Jj 865 Con aoe secretes cetera 201 
Harrington & King Perforating Co.............--------- 229 
Marvin Tench Adv. Agency 
Hiarris, Satnuel,) 8o Coes eect sete cnc nceeeeceeere ree 288 
Harris Trust & Savings Bank_....................-.------ 15 
Leo Burnett Company, Inc. 
Harrison Wholesale..................-.-..----------e------0------= 148 
Harshaw Chemical Co., The.......-..----.---------------- 273 
Hartmann-Sanders Co, ...---.---..-----------0-----se0eeeooo> 218 
Health Budget Asso. of America, Inc. = 
Hebard Storage Warehouses, Inc...............------ 
Ehechat yan Picatal A cee es tea seco arn cesranns arian 


Helander Engineering Co e 
Hemlock Federal Savings & Loan Assn........... 123 
Hickey, Fred S., Corporation 
Hines, Edw., Lumber Co.._........--.------ ie 

Hoekstra Overall Laundry & Supply Co._..... 246 
Hoffman, 
Hogan & Farwell, Inc... 
Hohman & Hill, Inc..... 


Eollymatic Corps. scresee = ate 
L. W. Ramsey Co. 


Hofum = 6. Sons’ =Co.,7 Ines ee 298 
lordersss «Inc A een 


Hotel Morrison 
Hagerty & Sullivan, Inc. 


Hotpoint x. 20-22... eee ee eee 133 
Compton Advertising Inc. 

Howell Hardware Cog... --.--c2sc----csseceeeseseeeee=- 226 
Hudson Boiler & Welding és 

Hudson Screw Machine Products Co.............-. 242 
Hughes * Oil Co. ane ee 279 
Hultgren Electric Corp. ..204 
Hyman-Michaels Co....-----s +s 287 


Hyre'. Electric, (Co: re ee 103 
George H. Hartman Company 


Ideal Overall Cleaners _.._......._-.-_.....-.-- 297 
Ideal Sticher Co., Div. of W. R, Pabich 
Mis.2 Col .ka Rake ee es ee eae 246 
Illinois Bending & Mfg. Co.....--..--.-.- 244 
Illinois. Coil Spring Cow... 104 
R. W. Sayre Co. 
Illinois Commercial Men’s Assn._................-...-- 128 
Illinois Insulation & Construction Co... 132 
Illinois Iron & Bolt Co... ...268 


Illinois Sports News...........-..- ...228 

Illinois State Employment Service.._................176 

Illinois State Employment Service 
—Professional, Sales & Clerical Office.» 187 

Illinois Tool Works—Tool & Machine Div.......213 
Waldie and Briggs, Inc. 

Illinois Tool Works—Shakeproof Div. ........... 213 
Waldie and Briggs, Inc. 

Illinois Traveling Men’s Health Assn... 259 


Imperial Credit Co...... 

Industrial Erectors, Inc... _..226 

Industrial Rubber Works, Inc... 258 

Inland’ Steel! Co. 2... cathe oe 1 
Edward H. Weiss and Company 

Insurance Exchange Building... .196 

Insured Investment Associates, Inc,..................-. 304 
Campbell-Sanford Adv. Co. 

International Harvester Co.._.-.--2--.-eeeeeeece--n-e 20 


McCann-Erickson Inc. 
Interstate Dispatch, Inc. 
Interstate Motor Lines 
Intrusion Prepakt, Inc... 
Iroquois Steel & Iron Co. 


Jackson;> Aw LS: Cognac ee erie tee eae 122 

Jacobson; (Soils; Vite Concer es. 178 

James, D. O., Gear Mfg. Co. 2-0... eecceeenoe 160 
Paul Bowman Adv. Agcy. 

James, Feed S27 SCout 28 


Vaughan, Thain and Spencer, Inc. 
Jewel Tea Co., Inc. 
Johns-Manville Co... een 


Johnson, Henning E., & Sons 
William Lowery and Associates 


Johnson Service Co.._...------------:---+----- 


Joliet Wrought Washer Co. ..-190 

Joyce Bros. Storage & Van Co. PEE race 162 
Marvin E. Tench Advertising Agency 

Joyce Trucking Cog... ----------sn-ne nese 213 

Kane Service, The... —=----—-0—-=--a2no2--neeonoenes aD 
Frank C. Nahser, Inc. 

Kasle Steel Corpi.-2252 2s 250 
Oscar Katov and Company 

Kelly Systetns, Inc. 2-2 eee 

Kerns, L. R., Company... 

Kidder, Peabody & Co.____.-..------------2--------e--* 
Doremus & Company 

Kil-Bar~ Electric Co., -Inc..2-2. 24 180 

Kimball; WW; Co. = 3 ee es 12 
Warren Wetherell & Associates 

King» Korn Stamp * Co... = eee 141 

Kiwi ~Coders Corpy -.-<.-. ct saat nnense ener 244 

Kleen Am. Service Co..2.2— 2 ee 286 


Kloster Steel Corp. 


Knight, Lester B., & Asso 
Reach, McClinton & Pershall, Inc. 


Knott. & Mielly, Ine... ee 262 

Korhumel Steel & Aluminum Co,.................... 301 
Schnell & Associates 

Kroeschell Engineering Co. _..-....-.--....----—~--- 144 


George H. Hartman Company 


L 


Lake Michigan Mortgage Co. ...._............-..-~- 221 
Ladd, Southward & Bentley, Inc. 
Lamborn & Co., Inc. ........... 98 


LaSalle Construction Co.. 


LaSalle National Bank .—._.....—.....--- =. 101 
Henri, Hurst & McDonald, Inc. 


Lasker Boiler & Engineering Corp. _............. 288 


Lewis Spring & Mfg. Co._.... 
Schnell & Associates 


Lindberg Engineering Co..._.......................-41 
Don Colvin & Company, Inc. 


Livingstott, J .50 66. COs. ee 


Lioyd-Thomas.'Co, = 25. 
Klau-Van Pietersom-Dunlap, Inc. 


Lou Steel Products Co... 


Lurie, Geo. Si, Co... Ea ceutt Va!) 
Luse-Stevenson Co... .210 
Lyman, W. H., Construction Co... ....282 
Lymian,;= Richie "8. Cones ee ees 232 


MacGill, “Williaa, V., “& ‘Co. 978 
Mack: Tracks, “Inc eee 115 
Maddenware Products, Inc., Div. of 


Madden Machine Works. 289 
Maginnis & Associates, Ime... 2... 165 
Malley, Ed, Sales = 
Marquette Cement Mfg. Co... a SE 

Doremus & Co. 

Marseo : Mig. 'Co..2 eo ee ee ee 206 
Marsh & McLennan, Inc... 2... 34 


Doremus & Co., Inc. 

Masters, W. L., & Son, Ime... 
Mastic Tile Corp. of America... 
Maxwell Brothers, Inc... 
McDaniel, David E., Co., Inc.. 
McGrath, Thomas F., & Asso 3 
McWilliam Electric Co., Ine... 300 
Meade Electric Company, Inc._................1.B.C. 
Meenan Corp., The ........... 

Mellish and Murray Co 
Merchandise Mart 


Midland Constructors, Ine. eee 254 
Midland Warehouses, Inc... .--.--.-cceeceececeeeeeeeee 119 
Midwest Freight Traffic Service Bureau.............. 237. 


J. H. Fisher & Associates : 
Modern Life & Accident Ins. Co. 
Monarch Hardwood Lumber Co.......... 


Morrison Hotel’. 57.22 5 Gaerne ee 
Hagerty & Sullivan, Inc. 


Mountain Valley Water Co. ...-.-.-.-ssceec--------.-..248 


Commerce 


le ee ee ee ee 


Muellermist Etrigation>. Cos 28 po 122 


Municipal Bond Corp... ---110 
Murphy Motor Express... 118 
Murphy, Robert E., Company... 297 


National Trophy Sales, Inc 


Natural Gas Pipeline Co. of America. 2152 
Wettbachers) <Incsen 22 = os Se ew cee a 211 
New City Iron Works, Inc... 248 
New Era Optical Co... ....116 
INewgard} “Henry; &! Con 2 2 276 
Nicolson, Porter & List, Inc.) 262 


Neilsen, S. N., Co.. 
Norris Grain Co. 


Northern Plumbing & Heating Co 
Nystrom, A. J., & Co 


(e] 


O. I. M. Transit Corporation... 2. 148 


O’Donnell, Matt F., & Co... 194 
Ogden Coil & Transformer Co... 235 
Ogden, Sheldon & Co... ns eae ee ee Ae 264 
Oil Products Co., Inc. ........ ....220 
Olson Transportation Co., Inc... 169 
Olson, Walter J., & Company... 120 
P 
Pacesetter: Homes; Inc.:-2_. S22) sae ne 302 
Painting & Decorating Contractors’ Assn. 239 
Schram Advertising Company 
Ralmer=—lousesi he ss ee 230 
Paper Converting & Finishing Co... 178 
Raraplesics! Mig iGo se a5 hs Se 180 
John Meck & Staff 
Ratispaundry = Co. ee 296 
Partridge -& Anderson. __._.--- ance 208 


Paschen Contractors, Inc. 
Peabody Coal Company ___.... ‘ef 
Peerling-Sheddy Marble Co... 222 


Peoples Gas Light & Coke Co.._.......-.-....- 6 
Needham, Louis & Brorby, Inc. 


Pepsi Cola General bottlers, Inc.. 


Personnel Laboratory, ‘he ....... _--.244 
Peter Hand Brewery Co._......22-.2------2--ace-aeeeenne ene 199 
Phillips, Robert T., & Associates, Inc......... 188 
Phoenx Trimming Co. = 
Pick- Compress stiotel: = =r So tS 
Metropolitan Advertising Agency, Inc. 
Pickens-Kane Moving & Storage Co. .........-. 294 
Pics Photographers ..............-.-.------------ 
Pilcher-Hamilton Co. 
Pe rlsrinive Mautidtys MC. Mere a oe 306 
Pioneer Service & Engineering Co..............-.----- 238 
MacFarland Aveyard Co. 
Pipe Fitters Assn., Local Union 597...........-. 236 
Pitman, Harold, Company....-............-.-.----------------- 120 
Plauen J ON#1y) OC KC Oe wee eee a ee eee 31 
Frederick Asher, ‘Inc. 
| etotey AVGUITET OT RS Ci es Se ee 188 
Portable Tool Sales & Service, Inc. 270 
Powell, (MW... Co. 315 
Precise us Wits.) (502 bas ore tana 168 
Price, Eddie, Typographic Service... ...-192 
Progressive Steel Workers Union..................... 314 
Protection Mutual Fire Ins. Co.................-.-.--.----- 


Public Savings & Loan Assn...... 


Pullman Trust & Savings Bank 
M. Glen Miller Advertising 


| Uj Rees dic BEG) NDA ves eI nee meee aero Rae ere 208 
The Phil Gordon Agency, Ine. 
Pure Oil Company, The............--.-.-.------------------- 26 


Leo Burnett Company, Inc. 


Quantity Photo Co........--------.-----neeree 184 
Railton, Bi Avs Gost oe antithesis cpio se heareeese 284 
Ransom ~Beusha © Cos sx... s----- cen 2-mevecinnenencenencneee 286 


March 


Rapid American Corpe 2.0... cece eee. 194 
Ravenswood Tile Co 
Ray=Heats 6&2Power: Gow 
Raymond Motor Transportation, Inc... 
Rayner Lithographing Co... 
Real Estate Research Corp 
Recorder of Deeds 


Reliable Engineering Co. 
Reliable Packing Co... 
Reliance Typesetting Co., Inc. 


Richard, L., & Co., Inc. 
Ries, Iwan, & Co 
Rietz Lumber Co 
Riverside Iron baad 
Roberts, 


Robe Slee Blectric Co., Ine... 232 

Rockwell Engineering Co. 24 
Durkin & Rader, Inc. 

Rockwell Standard Corp. 2.20.00 247 


Paxson Advertising Inc. 
Roeth and Cutler, Inc 
Roman & Co., Inc 
Rubloff,; “Arthur, ©'&) «Go. aan 
Rudolf, Express Co... 2 a eee 
Runkle-Thompson-Kovats, Inc... 
Rust, Jas. E., Electric Co. 


Srete Gt BlectticiGo.= 2 ere are ee 248 
The Fensholt Advertising Agency 

St. Paul Federal Savings & Loan Assn... 176 

SantayFe sRailway. = a5) oe oy ee ok 39 
Leo Burnett Company, Inc. 

Sargents 6 Landy) Asa 3 = Pt se 193 
Armstrong Advertising Agency 

Santerso Pred: Js.2 & Coven sete) seen hak 186 

Savoy Drug & Chemical Co... 111 


Schmidgall, Rudolf, & Sons, Inc 
Schmidt, Pritchard & Co., Inc... 


Schrager, Charles L.,- Co. 48-49 

Seay Sande - Vhotnas 253 8 ee ee 203 
Geo. F. Florey Adv. Agency 

Security-Columbian Banknote Co... 295 

Security Federal Savings & Loan Assn........... 238 

Scebure“Corp:55 Dhe as ote ee 136 
The Buchen Company 

Segerdahl-Halford Printing Co., Ine........... 221 

Selck a Walter E3200 1 Co,e at Ses 


Select Metal Products Co..........0.2-2..-..2---- 
Self Cleaning Strainer Co... 
Sentry Safety Products Co 


Sexton, * Joh, 05" Gow 2 eee 
Von Arx Advertising Agency 


Shaws= Metz Sim Dolio 225 ee 57, 
Sheet Metal & Conveyor Co... 211 
Sheridan, L. J., Co.—Management—.___......_.... 42 
Albert Frank-Guenther Law, Inc. 
Sherman Plotel; « The: 2)... 25 ee ea 162 
Sievert  Blectric. Coy, Ince te. ee 259 
Signode Steel Strapping Co... 216 
Reincke, Meyer & Finn 
Stlandery S02 Sot x tee eereee ee a eee 248 
Silverman Jobbing Corp.......-..-..-.202.------0--s-0e-e-- 261 
Simplex Wire & Cable Co. See 263 
Sinclair Rettig iy Goleta ee ee 150 
Geyer, Morey, Madden & Ballard, Inc. 
Shale Corporatioty 2 se rs ee eee 
Solfitt;.. Sumner; Costs. soe et en ee 
Somner & Maca Glass Machinery Co —t 
South Side Bank & Trust Co.__..............-.------- 
Spalding,” As G.518& Brosicg eee 
Sprout & Davis, Inc = 
Spuring Manufacturing Co............-.--.....-2------- 255 
Standard Asbestos Mfg. Co 
Standard Education Society... : 
Standard Forgings Corp........-..--------------------------- 
Standard Securities & Management Corp 
Star West Cartage Co........-..---------22----2--- “ 
Starkweather & Shepley, Inc..-............--2.---.--.- 
tate net WW dit WU essere Soe ew bode ecget este eg amesnse eats 
State Bank of Clearing - 
Steel Warehousing Corporation ....................--.-- 192 
Steinbrecher, Paul, and Co..............-.-.--.---2--------- 285 
Sterling-Midland Coal Co... 251 
Sterling Products Co., Ime.....-...2..-..--222.-------- 287 
Sterling Reflector & Mfg. Co,.......-.--..-------------- 196 
Stewart-Warner Corp..............-----2:---------e0eeeeee eo 110 


Stovk= Yard = Invi. pehser = on ee On etd 7 
Fred C. Kenline ee! 

Straus, Blosser & McDowell... 283 
Doremus & Company 

Stromberg Allen & Cow 281 

Stoarte DAL Oil Cos. ae eee ede 144 

Sturm-Bickel Corp.. aercetpete 7G 
Reach, McClinton & Pershall, “Inc. 

Sudler & Co 


Superior Sleeprite Corp 
west Tea and Coffee Co 


T 


Taft Contracting Company, Inc..... -.-.-.201 

Lalbot,..Bird! <8.) Coyize2s se ee 233 
Bruce Angus Advertising Agency 

Talcott; James, Inc. 22-2: 2 eee 105 
Doremus & Company 

Teleweld, Inc... ...240 


Texas Freight Co...... 
Thomas Pump Co... 

Three Diuchaieae: ots 
Tobler, H. J., Srecasters Tae 
Tractor Equipment Co............ 
Trans World Airlines, Inc. 
Transportation Specialities... 
Tubular Steel Products 


Tula Machine & Manufacturing Co... 226 
U 
Union Club Motor Livery... eee 303 
Union Pacific Railroad... eee 33 
The Caples Co. 
United, Ait: Lines, (Inc:2..2 2. eee 32 
N. W. Ayer & Son, Inc. 
United Savings & Loan Asst... 231 
Ladd, Southward & Bentley, Inc. 
United Sprinkler Corp... oc. scccetecsccseseecee 262 
United States Blue Print Paper Co.................. 282 
United States “Lines 22 33 2 ee 35 
J. Walter Thompson Co. 
Universal Automotive Supply Co...................278 
Universal Form Clamp Coy....22...22.-csccceeeeeneeeees 312 
Ross Llewellyn, Inc. 
Uptown Tool Works, Inc. ...........-....--eeeeeeeee-s 290 
V 
Vanadium-Alloys Steel Co. 22.02. seceeeeeeeee- 116 
Vander Wagen Brothers, Inc... 171 
Vierling Steel! Works :J2 =... ee 23 
Don Kemper Co. Adv. Agcy. 
Viking” Freight iGo.2.2 4 t= eee LF.C. 
Warren E. Billingsley, Inc. 
Vogue Travel Service, Inc.-.....-.....----.--ecceeeeeee---- 314 
WwW 
WBBM-TV. 225. AL eee 14 
Calkins & Holden, Inc. 
Wacker: Warehouse s-2 2. ee 197 
Wadeford' Electric. Co... =e. eee 301 
Wakem & McLaughlin _. wel 22 
Wanzer, Sidney, & Sons... .--.sscsceccecseeeene 238 
George H. Hartman Company 
Washington National Insurance Co...............- 
Wasleff, Alex, Building Maintenance Co.._..... 
Weil” Pump: Co... nn eee 
Weiss, Steel’ Co.,.Incs:.82. ee 
Western Engraving & Embossing Co... B 
Western Federal Savings & Loan Assn._........... 
Western Rust-Proof Co..-....-.---..--2..:---csee-ccesseeeeee 
Geren Advertising 
Western “Ventilating, \Gos.-...<..2:-:. tee 113 
Westlake Press, Unes 22 2/.2.-.-2e.scteescscste seeps 248 
Willis \Services. 20.5. 2-224 3. eae 
Wilson, Ludwig, er 
Wilson, Percy, Mortgage & Finance ee hes 176 
Wilson. TruckCo\,.Inc.2 ee 220. 
Winston & Co 


Wittek Mfg. Co 
Merrill McEnroe & Asso. 


Workers’ Plan, Uneo..:.c..22.. 220 Bee 235 
Youngstown Sheet & Tube Co................-0..-..- 43 
Griswold-Eshleman 
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The wife in one household made a 
' specialty in serving meals with as many 
leftovers as possible. One night the menu 
consisted entirely of leftovers which she 
had daintily prepared with many clever 
attempts to camouflage. The moment her 
husband sat down he began to fill his 
plate. 

“My dear,” she remonstrated, ‘“aren’t 
you going to ask a blessing first?” 

“My love,” he replied, “if you will 
point out a single article here which 
hasn’t been blessed before, I'll see what 
a little praying can do for it.” 


Draftee’s father (at army camp): “And 
where is my son, Private Smith?” 

Sergeant: “A.W.O.L.” 

Draftee’s father: “What do you mean 
by that?” 

Sergeant: “After women or liquor.” 


A kindly Cadillac owner spied the 
driver of an old Model T Ford in diffi- 
culties at a roadside and offered to tow 
him to the nearest garage. Along the way, 
he forgot all about his tow, and ran his 
speed up to ninety miles an hour with 
the Ford careening madly in his wake. 

A state trooper set out in pursuit, but 
was soon outdistanced. He phoned a side- 
kick 20 miles ahead and warned, “Get 


the driver of a green Cadillac coming your 


way. I'll bet he’s doing a hundred.” 

“Okay” was the reply. 

“And that isn’t all,” added the first 
trooper. “I don’t expect you to believe 
me, but there’s a loon in a Model T Ford 
right behind that Cadillac blowing his 
horn like crazy and trying to pass.” 


Officer (very angry)—‘‘Not a man in this 
pasion will be given liberty this week- 
end.” 

Voice in Ranks—“Give me liberty or 
give me death.” 

Officer—“Who said that?” 

Voice—“Patrick Henry.” 


Mistress to new maid: “When you’re 
waiting on table, Mary, you must always 
serve from the left and take away from 
the right.” 

New Maid: “Yes, Ma’am—but I ain’t 
never seen anybody superstitious *bout 
the dishes before.” 


Professor—“Why don’t you answer when 
I call your name?” 

Student—“I nodded my head.” 

Professor—“You don’t expect me to hear 


the rattle all the way up here, do you?” 


320 


“The weather here in Florida is so 
wonderful,” said the old lady, “how do 
you tell summer from winter?” 

Replied the hotel clerk, “In winter we 
get Cadillacs, Lincolns and stuffed shirts. 
In summer we get Chevrolets, Fords and 
stuffed shorts.” 


Two Indians were watching some white 
men building a lighthouse. One night 
after it was completed, the Indians took 
their accustomed stations as a thick fog 
started to roll in. 

“Ugh,” said one Indian to the other, 
“light shine, bell ring, horn blow, but fog 
come in just the same.” 


Two caterpillars were inching their way 
along a big green leaf when a butterfly 
fluttered by. 

“Look at that!” one of them said. 

“Yeah!” said the other. “You’d never 
get me to go up in one of those con- 
traptions.” 


“They say brunettes have sweeter dis- 
positions than blondes.” 

“Well my wife has been both and I 
can’t see any difference.” 


Two ministers, given to arguing about 


their respective faiths, were in a very 
heated discussion. ‘“That’s all right,” said 
one calmly. “We'll just agree to disagree. 
After all, were’re both doing the Lord’s 
work, you in your way and I in Hiss: 


A Texan who sent an 8b. cucumber 
to the editor of an Alaska newspaper 
apologized, saying, ““The big ones are too 
heavy, but I thought you would like to 
see a Texas gherkin.” In a few days the 
editor replied with a 40-lb. cabbage, “The 
same is true of our cabbages,” he wrote, 
“but I thought you’d like to see an 
Alaska brussels sprout!” 


A canny Maine farmer, who made it a 
rule to think before speaking, was ap- 
proached by a stranger one day and 
asked, “How much is that prize Jersey 
heifer of yours worth?” 

The farmer thought a moment, then 
asked, “Are you a tax assessor, or has she 
been killed by a train?” 


A woman with a newly developed inter- 
est in government wrote to the editor 
of a big newspaper—‘I want to get into 
politics. Do the taxpayers have a party?” 

The editor answered—‘“Very seldom, 
lady, very seldom.” 


A stranger in town stopped to look 
over a campus. Meeting a student, he 
asked, ““What is the name of this school?” 

“Sorry, sir,” said the youngster politely 
—‘I’m just a football player here.” 


Hap: “Why do you play with Jim? He’s 
such a poor loser.” 

Mac: “Frankly, I’d rather play with a 
poor loser than any kind of a winner.” 


“Mr, Keen, these gentlemen behind me are my advisers.” 
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ELECTRICAL CONTRACTORS 


Established 19 


MEADE ELECTRIC 00, Inc. Meade Electric Co. Inc. of Ind. 


5401-15 W. HARRISON ST. 1825 SUMMER ST. 


HAMMOND, IND. 
CHICAGO 44, ILL. All WEstmore 2-2100 
All Phones AUstin 7-4343 Phones BAyport 1-3524 


WILL FINANCE 
YOUR INSTALLATION 


D.C.- A.C. CONVERSIONS - INDUSTRIAL 


OFFICE BUILDINGS 
COMMERCIAL - INSTITUTIONS 


———— 


OUTDOOR ILLUMINATION 
INSTALLED & MAINTAINED 


a: wnat 


MAE 


More readers......more advertising- 


THE TRIBUNE GETS EM IN CHICAGO! 


The Tribune sells 900,000 copies daily, 1,275,000 
on Sundays—over one and a half times the circu- 
lation of any other Chicago paper. It is read by 
more families in Chicago and suburbs than the 
top 5 national weekly magazines combined. More 
than 6 times as many Chicagoans turn its pages 
as turn on the average evening T'V show! Adver- 
tisers spent over $60,000,000 in the Tribune last 


year—more than in all the other Chicago news- 
papers put together. Unmatched, also, is the 
Tribune’s record of advertising results. It out- 
pulls other Chicago papers 3 to one, 4 to one, 
even 15 to one—evidence of a selling FORCE 
which is uniquely the Tribune’s. And another 
reason why the Tribune will produce best for 
you in Chicago! 


